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T  ETTERS  from  clients 
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tion  on  investment  sub- 
jects  or  desiring  to  buv 
or  sell  securities  receive 
prompt  and  careful  at¬ 
tention.  Transactions  bv 
mail  with  many  of  our 
out-of-town  clients  have 
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vith  satisfaction. 
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I  At  the  Lookout  [ 

SOME  FURTHER 
PROGRESS  SHOWN 
FOR  HALF  YEAR 


From  Butter  to  Cheese 


Ottava  Bureau  The  Financial  Timea 

Ottawa. — The  government  is  em-!said  that  ihe  tariff  and  other  re¬ 
barking  upon  a  great  experiment  strictions  on  butter  had  permitted 


by  the  expenditure  of  a  million  dol-  the  Canadian  price  to 
lars  as  a  special  inducement  to  above  the  world  price. 


.ctay  well 
(  hee.«e  and 


dairy  produrer.s  to  ship  their  milk  powdered  milk,  it  appears,  were  not 
to  cheese  factories:  they  will  receive  in  this  category.  The  effect  \va.=;  a 
1*4  cents  per  pound  of  cheese  as  a  diversion  from  cheese-making  to 
Dominion  government  bonus,  m  ad-  butter-making,  the  production  of 


But  Consolidation  of  Gains  Was  dition  to  the  ruireni  market  price  one  falling  as  the  other  rose. 


Perhaps  of  More  .  .  ^  ,  u  u  ^  . 

I  .^n  amendment  was  passed  this ;  within  itself  the  seeds  of  us  own 

Importance  session  to  the  .Marketing  Act  which  desirurtion,  iinle.'s  the  government 

- —  permitted  a  general  lew  on  all  intervenes,  the  minister  confessed 

RAIL  EARNINGS  OFF  I  dairy  producers,  to  create  a  fund  Rutter  production,  which  used  to  hp 

_  out  of  which  a  bonus  of  this  .sort  well  below  the  Canadian  consunip- 

Smaller  Movement  of  Wheat  a  cou'tl  he  paid  I'wo  weeks  after-  tion.  ha.s  been  rising  until  t  anada 

Mnfnv  Car  "’^cds  a  million  dollar  vote  was  threatens  to  become  a  permanent 

racior  **  P  placed  in  the  .  upplemeniary  estj-  exporter  of  butter.  Otree  that  hap- 

Boosts  Industrial  Production  mates  for  this  purpf»se.  Thus  the  pens,  it  will  be  virtually  ,lmpossbile 

— Building  Increases  inducement  to  produce  cheese  in-  ot  maintain  the  priceAhove  the 


for  their  product. 


I'nfortunaiely  the  trend  contain® 


Factor  —  Motor  Car  Output 
Boosts  Industrial  Production 
— Building  Increases 


WEST  FEELS  1935 
TO  TAKE  PLACE  AS 
A  GOOD  CROP  YEAR 

Optimism  Grows  Rigid  With 
Only  Six  Weeks  to  Go  to 
Harvest 

JUNE  ALMOST  IDEAL 

Spring  Rains  Have  Been  Gen¬ 
eral — Business  Vitality  Being 
Revealed  in  Many  Directions 
as  Prospects  Brighten 


stead  of  butter  is  in  be  financed  out  world  level. 


e  virtually  Impossbile  'J',:'”’"’,'* 

Ihe  price»l>ove  the  '' innipeE.-.\\  ,th  onlv  .some  .six 
The  presfgttj’roposal  weeks  to  go  before  the  fir.®t  of  the 


7HIL.K  progress  ha.s 
^  moderately  during 


continued  I  c>f  the  general  treasury  instead  of  is  an  attempt  to  forest^l  that  de-  wheat  will  he  harvested 


the  first  I  the  dairy  indu.sir 


half  of  the  year,  the  period  must  be  |  Mon.  Konen  u  °ir,  .ciinister  of 

regarded  as  one  of  consolidation  j  ^^ticulture^ _ explaining  the  vote, 

even  more  than  as  one  of  recovery;  ! 

hut  it  is  important  that  the  great  ~  j 

hulk  of  the  gains  recorded  since  the  I  iSlOFl  dt 

low  of  the  depression  in  l't:?r>  have  |  __  ■ 

been  held,  where  thev  have  not  been  | 

I  extended.  The  index  of  the  Domi- j  A/f  M  f  CJ 

nion  Bureau  of  Statistics  and  other  _ 

;^;'^g:;:':nd^i!;^Suar'';nSor  And  scope  And  lUle  of  Bill 

shows  fluctuations  over  recent  Restricted  To 

months  not  far  from  the  base  line  \A/k  » 

fixed  by  the  average  for  Itlik.  The  Wneat 

latest  reading  of  this  particular  jn-  - 

dex  at  or).7  shows  a  gain  of  7.6%  j  Objections  of  Grain  Trade 

over  the  reading  for  Ihe  correspond-  I  .  t  IJ  LI  J 

ing  period  a  year  ago.  Further,  the  Appear  tO  Have  Had 
Dominion  Bureau  reports  that  busi-  Real  Effect 

ness  operations  in  May  reached  a 
new  high  point  since  September  i 

10:50;  factors  taken  into  consldera- '  F.n.nd.I  T.m.. 

tion  include  mineral  production.  ‘  fain  board  legis- j 

manufacturing,  construction,  elec-  radically  amended  hy  the  | 

trie  power  and  distribution.  On  the  r^mmittee.  The  compulsory  , 

other  hand,  hank  debits  have  shown  features  were  sus- 

some  contraction:  car  loadings  have  operative  only  on 

. _ _  „„i,.  „  ..’,11  ...  proclamation  by  governor-in-coun- 


velopment  by  encouraging  the  pro-  jr^own  rigid  in  its  optimism,  con- 


M  o|r,  tlinister  of  j  duction  of  cheese  rather  than  hiit 
ilaininc  the  vote.  Iter. 


Compulsion  and  Monopoly 
Dropped  From  Grain  Board 


some  contraction:  car  loadings  have 


shown  only  a,  small  increase  with  j  and  title  of  bill 

wheat  exports  lower  and  railway  restricted  to  wheat,  in  the 


:  ‘  ‘  J  J  were  rpstrirted  to  wheat,  in  the 

warnings  materially  reduced.  From  provinces,  although  a 

he  .statKstics  available  to  date,  he  , 

following  totals  have  been  compiled  n„r-in.council  could  bring  other 

.representing  the  first  five  months  trains  within  the  orbit  of  the  hill, 
iof  the  year  as  compared  with  the  .  sections  were  added  which  consld- 
j corresponding  period  of  l!)o4:  erably  limited  the  powers  of  the 

*^'”*19.34^'’*’  Pf'^Posed  board:  and  among  its  du- 
Bank  ripbit?  ... *12, .505.600, 000  si2.840..son,ooo  ^ies  were  the  adoption  of  policies 


erably  limited  the  powers  of  the 
proposed  board:  and  among  its  du- 


Bank  Dpbit?  , . .  S12,. 505.600, 000 ! 

Pi?  Iron  tnn§i.  .  .  215,222 

Steel  tonsi  .  314,713 

Trade  ...  S248.395.?»fin 

I  Power,  k.w.h .  9,564.012,000  _ 

ir.P^'iTnr  •.  ;  *4%^.S  Is"n?ich?hffn  ’’vdew^ff  ^ut  May  Establish  New 

Car  loadings  to  rapidly  Bs  might  be  in  view  of 

I  .tune  22  1,068, .549  1.048.169  i  economic  Conditions.  Lrocanons 

:  Conatrurtion  6  mos.  $75,594,500  $60,916,700  Although  the  lecislatlon  will  have  - 

Xawaprint  itonai  1.0.52,86.3  1.031,997  i.  j  T  ®  T  nCC  njlC  VVAIJ? 

Wheat  Exports  $31,629,000  $31,927,000  "P  interpreted  hy  the  technical  lAJSS  1  Hlo  TtAKf 

Gold  (013 . 4  mos.  1  963.197  063,244  ;  experts  Of  the  grain  trade  and  test-]  - - - - 

r'nn«triartinn  Onfx  i  ®ttPerlence  before  all  the  im-  Toronto  Bureau  The  Financial  Timet 

D  •  Ui  c  plications  can  be  polntod  out.  it  is  I  Toronto.  —  W4Fh  sales  of  approxi- 

Of  Bright  hcahires  ;  obvious  even  to  the  layman  that  the yg^vne.noo  for  the  first  half 

Thfi  s:ain  in  building  operations  ,  set-up  i?  strikingly  different  t  ^ 

has  been  one  of  the  bright  features  ♦hat  which  was  envisaged  Dominion  ..tore.  Dd  is 

of  the  vear.  while  trade  has  con-  the  orignnal  bill  The  former  ap-  ^pected  to  show  a  loss  on  ihts  period 
tinned  to  expand  despite  domestic  ■  Pf^rcl  Ic  revolutionize  the  existing  ■  when  the  usual  semiannual  statc- 

and  international  disturbances  and  mcthiads  of  marketing  sraln.  wiping  ^  ,  i<!<;upd  earlv  in  August.  In 

cmplovmont  has  further  improved.  *he  open  market,  the  M’innipeg  .  '  ’  '  in  m",  ,ho 

with  the  increase  in  Industrial  pro-  exchange.  and  providing  the  corresponding  permd  m  l  ..4  the 

duction  in  which  the  motor  car  i f^ntrol  oyer  the  sale  and  company  had 

manufacturers  played  an  important  i  It  certainly  gavT  c  Pty*  c  '  ■  Vninn'ie 

x.-itb  ..tfonHont  honofitu  «n  ihe!  ♦he  power  to  thc  government  hoard,  CQual  to  43  cents  per  share.  Xolunie 


I2n„52i  calculated  to  sell  Canadian  wheat 
on  world  markets  as  freely  as  pos- 


“Farm  Loans”  For 
Fishermen 

Ottawa  Bureau  The  Financial 
Timea 

Ottawa.  —  Third  reading  has 
been  given  to  a  measure  which 
afford  to  the  fishermen  of  Can¬ 
ada.  within  financial  limits 
rather  rigidly  set,  the  benefits 
of  the  Canadian  Farm  T.oan 
Act. 

It  provides  that  upon  .ade¬ 
quate  security  money  may  he 
loaned  to  fis’hermen  for  the 
purchase  of  boats,  equipment 
and  gear,  and  even  for  the 
settlement  of  past  obligations. 


HOPE  FOR  CHECK 
DROP  IN  SALES 
OF  DOM.  STORES 


9,564!ni2!nno  si-^siseiioob  sible-  It  was  instructed  also  to  |  Still  Closing  Unprofitable  Units 


$2,673,397 

4,6.58.205 


I  Newsprint  'tons) 

♦  Wheat  Exports 
I  Gold  (oas  ,  4  mos.  l 


1.0.52,86.3 

$31,620,000 

963,197 


But  May  Establish  New 
Locations 

LOSS  THIS  YEAR? 


COMPANY  PROFITS 
INCREASED  72  P.  C. 

Records  of  249  Corporations 
Reveal  Wide  Expansion  in 
Net  Earnings 


vinced  that  192.3  Is  de.ctined  to  take 
its  place  among  the  good  crop  years, 
.time  was  almost  ideal  as  regards 
rainfall  and  .Tiily  has  opened  with 
warmer  weather  de.sired  for  the 
crops'  groxvth.  The  next  six  weeks 
may  bring  some  mea.siire  of  adver¬ 
sity,  hut  it  will  hardly  he  compar¬ 
able  to  what  the  west  has  experienc¬ 
ed  diirinc  the  previous  five  years. 

The  closing  days  of  .lune  saw  the 
skies  clearing  in  the  west  andt  the 
thermometer  rising.  T.ight  rains 
had  covered  the  prairies  earlier  in 
the  week,  but  they  were  .seareely 
needed  a.s  the  eool  weather  permitted 
the  previous  .showers  to  pereulate 
into  the  lower  level  of  the  grain. 
Owing  to  the  lark  of  warm  weather 
the  growth  has  been  eonsiderably 
below  the  average  hut  this  rondition 
will  he  readily  rorreeted  this  month. 
M'hat  is  not  wanted  is  a  proiraeted 
period  of  hot  dry  wcalhfr  .and  that 
very  often  eomes  in  .Inly. 

.\liiinsf  I'nifurmr.y  liood 

At  this  time  the  crop- map  is  al¬ 
most  uniformly  good.  A  few  dry- 
spots  prevail  on  thq  Faskatehewan- 
.41herta  border,  hut  elsewhere  moi.s- 
ture  ha.s  been  suffieient.  if  not  abun¬ 
dant.  Out  of  .22.1  point.s  eovered  in 
a  recent  survey  the  condition  of  the 
rrop  was  reported  as  worse  than 
last  year  at  only  10  of  tliese.  Poor 
moisture  was  reported  at  only  24 
points.  A  heavy  grasshopper  in¬ 
festation  was  shown  at  only  five,  hut 
their  existenre  wa.s  recorded  at  I06 
points. 

All  ox'er  the  west  the  wheat  has 
attained  or  i.®  attaining  the  shot 
bhade  stage  with  the  stand  ns  high 
(Continued  on  Page  4.1 


Construction  One 
Of  Bright  Features 

The  gain  in  building 


Toronto  Bureau  The  Financial  Timea  n 

Toronto.  —  sales  of  approxi-  i 

mntely  $8.700, npo  for  the  first  half  I 


I  employment  has  further  improved, 
iwith  the  increase  in  Industrial  pro¬ 
duction  in  which  Ihe  motor  car  i 
manufacturers  played  an  important  j 
part  with  attendant  benefits  to  the  ' 


ANOTHER  GAS  WAR 
IS  THREATENED  IN 
BRITISH^C^LUMBIA 

Standard  Oil  of  California  Plan., 
Refinery  at  Burnaby — Mont¬ 
real  War  Continue.s 


iron  and  steel  trades.  Improved  '’hether  to  he  used  or  not.  to  repij-  of  »he  '.-tst  half  of  gasoline  price  war  in 

Up,,  fp  an,!  hogs  have  control  the  shipment,  grad-  dropped  to  $9,n.n.n(i9  and  for  the  eti-  ,^0  Montre.al  area  continues  iinahat- 

tended  to  offset  the  uaf.3vor.3hle  sit!  '’'‘^'hel  of  ,n-  tiro  year  of  1384  the  mnipanv  earned  threats  of  .niinther  w.or  in  Hrirish 

nation  in  regard  to  wheat  Nowsprint  ^  P'’’"  '  olumhla  are  looming  up  with  re 

.  ,  ,  .  "  f  "*4  four  western  provinces  of  Can-  erallv  behoved  that  the  company  is  niant;  nf  mnndird  Oil  i  o  of 

hm'the'cu  ;c;t1;v  r  '^^awra  ,  '  ,  .  R  !'XmhV3"’undc;too!,  t^  hJ 

year  ago,  ^^^VosUUm  to  r«,npnls,on.  point.  a  suhsidiarv  of  Standard  Oil  of  mii- 

operations  are  probably  responsible  1 


O|ipositlun  to  roiiipiilsion. 

These  compulsory  features  met 


Retaining  a  stroug  liquid  position  fornia.  to  build  a  half  million  dollar 


Operating  record.®  of  C-C*  C.inadian  checking  the  r.vpansion  in  hank  stout  opposition,  as  it  brought  and  with  net  current  assets  of  refinerv  at  Burnahy  wliirh  will 


and  rurrent 


nut  in  the  evidence  hefnie  the  se-  around  $9  behind  each 


dicate  .3  surplus  of  capital  \o  take  ^'^mmittee.  on  the  ground  that  .stock,  executives  of  the  company  are 

care  of  industrial  and  general  hus|-  ”  KO'-ernment  monopoly,  aside  from  exerting  every  effort  to  increase 
n^s  lequiremen's  ’'M^rstood 


iic.ss  requirements.  Ranks  are  em 
ploving  tlieir  funds  larg-’ly  to  finan 


corporation.®  for  the  fiscal  'debits  and  current  loans  still  in-  evidence  hefnie  the  se-  around  $9  behind  each  share,  of  readv  for  operations  hy  December 

1''.71-.7,i,  compiled  hx-  The  l-'inancial  ,jicate  a  surplus  of  capital  to  take  ’he  ground  that  .stock,  executives  of  Ihe  company  are  next  The  reconily  announced  deci- 

Tunes  from  annual  reports,  indicate  industrial  and  general  husl-  ^  Kcvcrnmcnt  monopoly,  aside  from  exerting  exery  effort  to  increase  sion  of  Imperial  Oil.  subsidiary  of 

an  aggregate  gain  I'f  71.Sr>''7  in  not  nc.ss  requirements.  Ranks  are  em-  valuable  piivntc  initia-  pales  and  profits  It  is  understood  Standard  Oil  of  Nexv  .Tersev,  to  mar- 

earnings  ox  er  the  preceding  year,  jiinx  int:  their  funds  larg-’ly  to  finan-  **'  *'  experience,  xvould  he  dctrl-  th.at  inventories  hax-e  been  thorougli-  ket  ,a  product  under  the  "Fno"  brand. 
Total  net  earnings  of  the  248  com-  ntihlie  horroxvinc®  '"arid  in  that  Interest  of  Can-  jy  nver-hauled  and  that  several  xvidelv  used  hv  the  parent  company 

panics  increased  by  JC,1,42S..812.  ^.^nneciion  thc  general  situation  h.as  fhf  ''w  rrnn”ahrrl!rf States,  is  believed  to 
aggregating  .714''.,Tl4,SRa  as  comixared  ,j,,,y  jf  improvement.  Tho  noxx-  hni  lonm-  tr.  an=,x-«>r  absence  he  a  precautionary  step  in  view  of 

'xith  fS5.476.577  for  the  fiscal  year  ,ipvelopmenls  have  been  thepe  ohWtinnl-  ‘anU^'at  O10  pame  M^rley  Smith,  president  of  the  the  threaleni'd  rompetition  from  an- 

1-,5,T2,4.  ,.a,jse  of  apprehenston.  imf  to  mVe  ^  the  require!  ahsenee.  W.  r  other  Slandard  Oil  organization. 

Total  gross  earnings  of  the  com-  „  ment®  of  !he  OanadiL  farmer  It  '•^♦'♦‘-♦’'•♦'''i'lent  in  charge  of  n,,  f,„.,„or  price  cits  have  devel- 

Panies  show  almost  as  large  an  in-  protects  the  xvheat  groxx^er  against  has  been  engaged  n  im-  oped  during  .he  pas.  week  in  the 

crease  in  dollars,  but.  of  course,  '  r.  .  .  ,...  ...  ~  , 

considerably  smaller  in  percrniage. 


tlie  c.iuse  of  apprehension. 

Elections  and  Crop 
Are  Factors  Ahead 

booking  aliead  to  the  second  half 


The  hill  seems  to  ansxx-er  Morley  Smith,  president  of  the  the  threatened  rompetition  from  an- 

these  objec  ions,  and  at  the  same  company,  on  leave  of  ahsenee.  W.  F.  other  Slandard  Oil  organization, 
time  to  meet  many  of  the  require-  c;,p„.art.  vice-president  in  charge  of  further  price  cuts  have  devel- 

men  s  of  the  anadian  farmer.  It  pppyati^ns.  has  been  engaged  In  im-  opeii  during  Uie  past  xveek  in  the 

’hc  internal  organization  of  Montreal  field,  selling  prices  still 
his  market,  hy  providing  a  fixed  or  <'^mpanx  and  ^confereneej  of  r.anging  he  ween  12*®.  cents  and  16 


50,3. .5 16.567  from  f .■|0U,3RR,42'V 


(Continued  on  Page  4.) 


leax'ps  the  trade  free  to  operate  stores  operated  to  .'.no  xvhich  another  ".Toy"  station,  and  indicated 


less  restrictions 


is  the  number  that  can  hr  operated  in  an  advertisement  carried  in  the 


thev  hax-e  been 


of  recent  most  cffectix-ely  and  economically. 


^ORTHWESTERN  UTILITIES 

LIMITED 

15 -year  First  Mortgage  Sinking 
Fund  Bonds,  Series  A 

'!%  to  June  1,  1938  —  6~  thereafteff  to 
maturity,  Juue  1,  1949 

• 

The  Ciompaxy  supplies  and  distributes  natural 
gas  for  domestic,  commercial  and  industrial 
purposes  in  the  City  of  Edmonton  and  a  num¬ 
ber  of  adjacent  communities. 

Net  income  in  1934,  before  provision  for 
amortization  and  depreciation,  was  equivalent 
to  2h  times  bond  interest  requirements. 

Price  on  Application 

• 

Send  for  descriptive  circular 

Nesbitt,  Thomson 

and  Company  Limited 

353  St.  James  Street.  West,  Montreal 

Branches  in  all  the  principal  cities  of  Canada 


I  (I'ontinucd  on  Page  4.1 

BUSINES  GAIN  BY 
I  ENGLISH  ELECTRIC 

Sales  to  Mining  Companies  Im- 
portamt  Factor — To  Produce 
New  Line 

Toronto  Bureau  The  Financial  Timea 

Toronto.  —  EngI1.®h  Electric  Co 
will  shortly  start  manufacture  of  a 
typo  of  Illumination  that  is  ne«-  to 
Canada  Thi.®  represents  a  nexx- 
development  for  the  Canadian  com¬ 
pany  although  the  Flnclish  company 
jhas  been  manufacturing  this  line  for 
some  time.  The  first  impertant 
contract  secured  in  Canada  xxas  for 
the  new  head  office  of  the  Imperial 
Bank  of  Canada,  which  is  now  near¬ 
ing  completion. 

The  English  Electric  Co,  has  start¬ 
ed  a  lighting  divi.®ion  to  handle  Bar- 
lux  tubular  lamps  and  fittings 
j  These  lamps  are  of  three-ply  opal 
glass  of  ,30  or  40  AIM  in  diameter 
xvith  3.5  xvatts  per  foot  for  the 
smaller  diameter  and  60  watts  per  ' 
fool  on  the  larger 
I  Btisines.®  of  English  Electric  4.3 
■  reported  t<i  liave  .slioxvn  .some  Im¬ 
provement  this  xear.  The  annual 
.statement  for  llie  12  months  ended 
Decenilier  31.  10.34.  xvill  be  issued  In 
tile  near  future  and  is  expected  to 
show  improvement  over  tliat  of 
I  1033  xxhen  there  xvas  a  loss  of  .*141,- 
.035  after  depreciation.  Ghief  im¬ 
provement  in  business  has  come 
from  sales  to  mining  companies.  I 


From  sources  close  to  the  com¬ 
pany.  The  Financial  Times  is  in¬ 
formed  that  the  management  is  hope- 


daily  nexvspapers  its  intention  of 
continuing  to  provide  gasoline  at 
present  low  prices.  Protests  hy 
garage  owners  to  Premier  Tasche- 


ful  that  with  internal  changes  that  >fau  >iave  had  little  effect,  the  Que- 
are  being  effected  sales  and  earn-  ♦’pg  premier  pointing  nut  that  the 
Ings  xvili  improve  and  that  the  imposition  of  a  dumping  duty  on  the 
doxvnward  trend  in  sale.®  which  has  imported  gasoline,  apparently  the 
continued  for  three  years  xvill  he  only  recourse,  falls  within  the  scope 
stopped.  of  the  federal  government  and  not 

(Gontinued  on  Page  4.) 


Diversified  Securities 

Experience(3  investors  endeavour  to  diversify 
security  holdings  to  obtain  the  highest  degree 
of  safety.  Our  July  Bond  List  contains  a 
wide  selection  of  Canadian  Government, 
Municipal  and  Corporation  Bonds  suitable 
for  every  t}-pe  of  investor,  and  yielding  from 
3%  to  6%.  Copy  5vill  be  gladly  forwarded 
upon  request. 

Invest  funds  promptly  to  avoid  loss  of  interest. 


W ood.  Gundy  &  Company 

Limited 

Toronto  ggQ  st.  James  Street  „ 
Montreal  ,,  Hamilton 

Winnipeg  Montreal  Vancouver 

London, Eng  Phone;  H-mibour  2131  London, Ont. 


SHAWINIGAN  TO 
SHOW  FURTHER 
GAIN  1st  HALF 

I  Sales  of  Primary  and  Secondary 
Power  Continue  To 
Expand 

HALF  YEAR  PROSPECTS 

'  Indicated  Earnings  Will  Be 
Around  55  Cents  to  60  Cents 
i  as  Against  49  Cents  in 
1934 

Shawinigan  Water  &  Power  Com¬ 
pany  ha.e  completed  its  first  half- 
year  (if  operation.®  for  1035,  and  in¬ 
dications  are  that,  with  results  for 
the  second  quarter  shnxving  another 
healthy  increase  over  the  same  per-  ' 
iod  of  1034.  as  was  reported  for  the 
first  quarter,  earnings  for  the  six  I 
months  xvill  be  well  ahead. 

It  is  stated  officially  that  the  prim¬ 
ary  poxver  load  of  Shawinigan  con¬ 
tinues  to  expand  materially,  reflect¬ 
ing  a  further  increase  in  activity  of 
the  pulp  and  paper  industry — an  im¬ 
portant  .eource  of  power  consump¬ 
tion  for  the  company— -and  also  a 
general  expansion  in  industrial  ac¬ 
tivity  throughout  the  company.® 
field  of  service.  Secondary  power 
sales,  it  is  stated,  are  also  running 
ahead  of  last  year. 

Relative  results  for  the  balance  of 
this  year,  as  compared  with  the  same 
period  of  lOSt.  xvill  be  favorably  af¬ 
fected  hy  the  retirement  as  at  April 
1st  la.®t  of  the  outstanding  balance 
of  the  5-year  6  per  rent,  notes.  As  ^ 
at  the  end  of  1934  there  xva.®  out¬ 
standing  $4,660,500  of  these  notes, 
and.  after  allowing  for  the  1  per 
cent,  premium  paid  on  the  retire- 
.ment  of  the  bonds  and  arrnicd  in¬ 
terest  from  F'ebruary  1st  to  April 
1st.  a  net  saving  of  over  $160,000  in 
fixed  charges  xvill  accrue  to  the  com¬ 
pany  for  the  rurrent  year.  This 
represents  about  rent.®  a  share 
on  the  oiit.standing  capital  stock  of 
the  company. 

I'nr  the  first  quarter  of  this  year 
Shawinigan  reported  an  increa.se  of 
over  $200,000  in  gross  revenue  over 
the  initial  three  months  of  1934.  and, 
after  .3II  charges  and  allowing  for 
proportion  of  depreciation  at  the 
1934  rate  of  $1,000,000  for  the  year.  ' 
net  earnings  for  the  quarter  were 
up  at  2144  cents  a  share  on  the  out¬ 
standing  stock  as  compared  xvitJi  IS 
rents  a  share.  The.  Initial  quarter 
is  the  least  aetive  one.  both  from  the  | 
point,  of  view  of  revenues  and  earn-  i 
ings.  as  indicated  by  the  fact  that 
net  earnings  for  the  fir.®t  half  o' 
1934  xvere  equivalent  to  49*4  cents 
j  a.  share  as  .against  onlx-  IS  cents  .a 
Nshare  in  the  first  quarter.  For  the 
first  half  of  this  year  earnings 
should  he  from  55  to  60  cents  a 
share. 

T'or  the  year  1934  ShaxxMnlgan  re¬ 
ported  net  earning.®  equal  to  $1.04 
a  share  on  its  outstanding  capital 
stork.  This  compared  with  divi¬ 
dends  equal  to  60  rents  a  share,  at 
xvhlrh  rate,  they  are  still  being  paid. 
Allowing  for  the  gain  in  earnings 
areruing  from  the  steady  expansion 
in  revenues,  and  also  for  the  sax'lng 
of  approximately  7*2  rents  a  share 
in  fixed  eharges,  prospert.®  are  that 
net  earnings  for  the  full  12  month.® 
of  1935  xvill  he  equal  to  somexvhere 
between  $1.20  and  $1.25  a  share  on 
the  stock.. 

Mixed  Outlook  For 
B.C.  Salmon  Industry 

Vuncouvpr  Bureau  The  Financial  Times 

Vancouver.  —  The  outlook  for  the 
salmon  canning  season,  xvhich  open¬ 
ed  July  1st,  Is  somexvhat  mixed. 
Prospects  are  for  a  large  sockeye 
pack,  this  5-oar  being  the  big  sock-  i 
eye  year  in  the  salmon  cycle.  The 
season  will  be  a  short  one  with  *he 
close  around  August  1st. 

Market  conditions  are  uncertain 
by  reason  of  the  abnormally  heavy 
xvorld  pack  last  year.  It  seems  pos¬ 
sible.  hoxvpver.  that  the  lower  cost 
of  raxv  fish  in  competitive  .nreas 
may  he  helpful  to  the  B.  G.  packers 
in  obtaining  for  them  a  larger  share 
of  the  export  markets. 

TO  RETIRE  SHARES 
FROM  LIFE  POLICY 

Vancouver  Company  Benefits 
From  Business  Insurance  on 
Chief  Executive 

Vancouver  Bureau  The  Financial  Timea 

5'ancouvpr.  -  The  advantages  of 
business  insurance  to  a  commercial 
or  industrial  organization  are  exem¬ 
plified  in  fho  loss  through  dp,9th  hy 
Gordon  &■  B.elyea  Ltd.  of  this  city  of 
its  executive  head,  L.  I.aird  G.ordon 
during  the  past  xveek. 

Mr.  Gordon,  it  is  stated,  had  dur¬ 
ing  his  lifetime  arranged  through 
the  company  Insurance  on  his  life 
to  the  amount  nf  $100,000.  This  sum 
xvill  go  in  part  to  the  retirement  of 
the  Gompany'.s  outstanding  preferred 
shares  which  are  callable  at  $105 
and  in  part  into  the  firm's  treasury. 

The  original  preferred  stock  issue, 
offered  to  the  public  in  1929.  xx-as 
for  $275.00(1.  (If  this  approximately 
$45,000  has  been  rciired,  through 
sinking  fund  operations.  From  the  ’ 
life  insurance  fund  it  is  understood  ' 
that  approximately  $R0.000  will  be 
available  for  retirement  of  further 
preferred  shares  xvhiie  the  balance 
of  about  $20,000  xvill  go  to  the  com-  | 
pany.  strengthening  thc  liquid  posi  ij 
tion  to  that  extent. 


To  holders  of 

Montreal  Lig(it,t' 
Heat  &  Power 

5%  Bonds,  due  1970 

vdlled  dt  105  on  oeotembcrl 

We  offer  a  substantial  premium  i 
over  the  redemption  price 


LG.  Beaubien 

&  CO-  Limited 

MONTREAL 

Quebec  Trois-Rivieret  Ottawa 
Parii  (France) 


INVEST  YOUR  SAVINGS 
IN  GOVERNMENT  BONDS 

Prov.  of  Ontario  Guar.  H.E.P.C. 

due  Oct.  1.  1953 
3''9''r  to  Oct.  1,  1937 
to  Oct.  1.  1942 
5%  to  Oct.  1,  1952 

Price:  100.50 

Prov.  of  New  Brunswick 

due  May  15,  1945 

Price:  100 

Telephone  or  u'lvc  us  at  our 
expense. 

M'LEOD'VbUNG. 

Weir&Go. 

UMITBO 

231  Sf,  James  St.  Montreal 
Ttlephone:  Harbour  $176 
Taraato  Ottawa  Lonaan  HaBilton 


Index  on  Back  Page 


BIG  BENEFITS  TO 
CANADIAN  BRONZE 
EQUIPMENT  SALES 

Requirements  For  Government 
Financed  Ordera  Will  Add 
to  Regular  Business 

PICKUP  IN  WEST  HELPS 

Requirements  of  bushings  and 
hearings  in  connection  with  the  fed- 
er.il  financed  equipment  orders, 
tenders  on  xvhich  xvere  asked  by 
both  of  the  principal  raJlxvays  dur¬ 
ing  the  past  xveek.  will  bring  S  sub¬ 
stantial  x'olume  of  nexv  business  to 
Ganadinn  Bronze  (:o  Ltd.  It  is 
xvorth  noting  that  purchases  of 
hushing.®  and  bearings  xvill  be  made 
not  only  on  the  .fll,ooo,ono  of  rolling 
stock  to  he  purchased  by  the  rail- 
xvays,  hut  also  on  the  $4.0on.ono  of 
xx'ork  to  be  done  bx’  the  railroads  in 
their  own  shops. 

This  business  on  nexx-  equipment 
xvork  is  a  constructive  dex-elopmcnt 
for  Canadian  Bronze,  xxhich  for 
practically  four  years,  ha;®  had  to 
be  content  xvjth  "bread  and  butter” 
business — that  is.  purchases  by  the 
railxvay  shops  for  r'‘pairs  and  main¬ 
tenance.  Bx'  rca.-on  of  the  more 
active  business  conditions  of  the 
past  txvo  years,  xvhich  haxe  been 
reflected  in  railxvay  operations,  pur¬ 
chases  of  bushings  and  hearings  for 
maintenance  purposes  have  been 
shoxving  a  more  or  less  steadx-  ex¬ 
pansion.  The  improved  conditions 
in  Western  ('anada,  xvhence  a  ma¬ 
terial  proportion  of  the  company'.® 
business  emanates,  have  been  of 
particular  assistance  to  Canadian 
Bronze. 

At  the  end  of  last  year.  Canadian 
Bronze  acquired  from  Thc  Robert 
Mitchell  Go,,  Ltd.,  it.®  bronze  sub¬ 
sidiary.  the  National  Bronze  Co. 
Ltd.  This  acquisition  left  ('ana- 
dian  Bronze  without  competition  in 
its  principal  field  of  operations,  the 
manufacture  of  bronze  hearings  and 
bushings  for  railxvay  equipment.  In 
announcing  the  purchase  of  Nation¬ 
al  Bronze  hx  the  company  in  the 
1934  annual  report.  President  W.  L. 
Bayer  said:  "Through  increased  vol¬ 
ume  of  sales  and  economies  from 
the  combined  operation,  this  acqui¬ 
sition  promises  to  be  of  advantage 
to  your  company. "  No  new  financ¬ 
ing  xva.®  required  in  connection  with 
the  purchase. 

For  the  year  1934  Canadian 
Bronze  reiiorted  net  earnings  on  its 
common  stock  equal  to  $1.12  a  share 
this  compared  xvith  dividend  re¬ 
quirements  of  60  cent,®  a  share  on 
the  cotniiion  and  shnxved  a.  material 
improvement  over  file  earnings  of 
75  cents  a  share  reported  for  1933. 

Industrial  Acceptance 
Earnings  Up  Sharply 

Industrial  .Acceptance  Corp.,  Ltd., 
has  henefit'ed  largely  In  Its  opera¬ 
tions  for  ilie  first  half  of  1935  from 
the  much  more  actix'e  conditions  pre¬ 
vailing  in  the  automobile  industry. 

t'oliimc  of  business  has  shown  a 
wide  expansion,  hut  earnings  have 
increase  even  more  largely.  It  Is 
stated  officially  that  debenture  inter¬ 
est  requirements  for  the  full  year 
were  more  than  earned  in  the  hrst 
four  months 

Collections  are  good  and  the  out¬ 
look  for  the  balance  of  the  year  Is 
liright. 


t' 


Hfa^  OJfi 's 
Montrtal 


^  ^  -  T  efficient  banking  service 

i  1  -  yf ^  ^y  resources, 

experience  and  reputation '’ 
years’  successful 
operation.*  •  ->, 

BANK.OF  MONTREAL 

\F.itahlishtd  A 

TOTAL  ASSETS  IN  EXCESS  OF 

S75l).000,000  ^  ' 


COTTON  FABRICS 

AN0;,YARNS 


THE  HNANCIAL  TIMES,  MONTREAL. 


t  P.  R.  MAY  NET  xi/^^u 
EARNINGS  DOWN  |  ^ 

51.7  PER  CENT 

Reported  at  $1,143,913  Com-, 

pared  With  $1,801,927  i  _ _ 

in  1934  Tho 
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Working  Back  From  Depression 

The  Outlook  For  Canada’s  Leading  Investment  Stocks  in  Light  of  Past  Achieve¬ 
ments  and  Future  Potentialities 


FIVE  MONTHS  OFF  26  P.C. 


i  ?uhsui.ntial  vf-ductions  in  both  ' oi  inr  ousiness  ana  in- j  ipsn 

gross  and  net  oarnines  are  report-  depression  before  some  of  j  Canada  Found.  *  Fori*,  tecs 

ed  by  the  Canadian  Pacific  Railway  '  operator.^  in  the  industry  had  i  jjJ'J 

for  the  month  o-  AHv  \et  of  «1  -  ■  ,  Ihetnselves  to  ;  Canada  Iron  Foundriet  .  t9tr 

for  the  month  r*.  .Maj.  .Net  of  .,  i.  ^  ;i,j.  changed  rondif.on.s  cau.«ed  by  i  t9aa 


I  The  steel  and  iron  industry  in  | 
g  p  ^  'Canada,  as  in  the  I'nlted  States  and  !. 

i  In  Ktirope.  was  hard  hit  by  the  dr-  ' 
in  both  'Plt’PH'Pnt  of  tlie  business  and  in- | 


No.  3— STEEL  AND  IRON  INDUSTRY 

25  Year  Record  Steel  and  Iron  Companies 


Bftth  &.  Song.  W.D. 


for  thp  mo-nth  of  May.  \et  of  $1.- 


143. DKi  compares  with  $1.801,!t;7  fir  the  war  of  ini4-]S,  and  the  subse- 


Alay  of  last 


decrease  of  '  duent. 


:  Peminipn  Stael  4  Ceal 


SlbSS.Olt.  C.ross  earnings  for  iho  p;»n;anie.s  which  e.stablished  p.^rtuct. 

,  .  ,  plants,  or  extended  their  exi.slinc  ^ 


Growl 
Earnina- 
J  SIfi.MS 
tit. *29 
d2..4n9 

tn*.7*2 

1  !0.«34 
22,0T.o 
o28,097 
.SR7,92fi 
90«.2.'i2 
2.201. I*."' 
l,2«9.27n 


.  .  ,  .  no  I’lauis.  or  exteunea  tneir  exi.siinc 

month  Ttnuer  review  at  piam.s  m  order  to  meet  the  Iremtu- 

showed  a  decrease  of  S.540.OS1  from  ,  dotis  wartime  demands  for  muni- 


showed  a  decrease  of  S.540.OS1  from,  j  dons  wartime  demands  for  muni- |  R'’*"’'!  R**-'’’*  Erod. 

.Ma>  of  last  jear,  while  working  cx-  tions  and  all  .<orts  of  trim  and  steel  ,  ficnprai  Steel  Warea 

nenses  at  $S,770,Ol’4  t  ccordedan  bt- '  majority  i  ^  ,  5,  ,  p  .  , 

,  ^  cases,  .saddled  with  an  excess  plant  ” 

crea.se  of  .fll..h.j.’.  rapjiclty  which  has  been  a  roniinu- ; 

for  the  f’.r.st  five  months  of  this  oits  burden  on  overhead.  .At  the  Page  Her«*v  Tubes 
ye.ar  ended  with  Mat  .  net  profits  low  ptdnl  of  the  depression.  Steel  i 
of  the  t  oad  amounted  ta  $4.6oS.L’ib!.  !  of  Canada,  w  hich  had  avoided  extra- ,  steel  of  Canada 
which  cnnipiUf.s  with  Sk.29S.S32  for  vagaiit  plant  expainsion  and  tnatn- 
The  r.'ir  respondin'  five-month  per-  tained  itself  in  a  sound  physical  eon- '  ‘Before  denreciati 


OOMINlibMTiXl^lLEpOMPA 

MONTREAL-]-  t^WiligN^pEC  ,  VANCOUVER  . 
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which  cnnipiUf.s  with  Sk.29S.S32  for  vagaiit  plant  expainsion  and  tnatn- 
flie  r.'ir  respondin'-  five-month  per-  tained  itself  in  a  sound  physical  eon- ' 

iod  of  last  year,  a  decrease  of  .*1-  dition  right  through  the  war  and'  aloe 

:iilo.bl!t?.  Gross"  for  the  five-month  '  post-war  inflation  vear.s.  was  oper- ;  'll’*’* 

penrxl  at  ?4ti.33S.7'i2  shows  it  do-  ating  its  plani.s  at  only  around  15  '  *' 

crease  of  JSti2.tit53.  while  working  Per  eeni.  of  capacity.  I'nder  such 

expenses  a!  .$4  1  .fiS0..546  shows  an  in-  conditions  the  plight  of  the  less  fav- 
crease  of  .$777,963.  orably  aituated  organizations,  vvtih  i 

Following  arc  the  gross  and  net  tlieir  excess  plant  activity  even  dur- 
e.vrniiigs  for  the  month  'vf  May.  and  ing  the  abnormally  active  period  of .  i9i(i-iPil 
for  the  five  months  of  the  fiscal  11*36  to  1329.  may  he  imagined.  isi?  jsls 

.'ear  ended  with  May.  with  rom.pari-  The  metal  working  Industries  of  ,  iqisliaj? 
SODS.  Canada  have  been  huilt  up  in  the  I9i«-i9m 

— M«v —  fare  of  obvious  and  material  handi-  ' 

t®'s  I'”'*  Inc.  rap.<.  Serving  a  comparativelv  i“24-i92.v 

Gro,.  o.v.Vpis  to  4V*4.e.9  HS40%s.  'll'' 

I  xp  s. 770. 024  t.sAi.floi  117.942  centres  of  population,  except  in  the  ifiso-tpai 

’  - Central  provinces,  are  located  wide- :  iPS2-iP.93 

v-t  1,141,013  I. *01, 927  d649.0l4  ly  apart,  either  a  chain  of  ware- j 
'^^'’"'I'ort  Inc  bouses  across  the  country  or  heavy 

%  %  $  freight  charges  are  necessary  for  the 

C.r-t.  4*,5}*,r42  47,2ni,4in  dS62.*M  distribution  of  their  products.  In 

t»p  4i,**o.44n  40,902.5*1  777.9*3  addition,  the,'  have  had  to  meet,  in  ;  1912-1913 
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7.703A27 
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8  41 

81,9o6,T06 

12,981,003 

ARE  REPORTED  BY 
STANDARD  FUEL  CO. 

Net  Eaminifs  Shown  Down  at 
$143,875  as  Compared 
With  $189,431 

WORK.  CAPITAL  STEADY 

Toronto  Bureau  The  Financial  Timet 

Toronto. — Slandiird  Fuo!  <  0.  had 


•Before  deDrecittion 
a  l.oif 
d  Deficit. 

T  rapital  and  Surplue. 


25  Year  Market  Record  of  Steel  Stocks 
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I  Iftlft-IPn 
in  ;  1912-1913 


r€Tpit4il  was  reduced  dur- 


tired  and  cancelled.  The  annual  re¬ 
port  ron.sists ■  of  entirely  of  a  oon- 
solidaled  balance  sheet,  and  income 
and  surplus  account  with  no  re- 
I  marks  by  an  officer  of  the  com¬ 
pany. 

AVorking  capital  i.s  $1,090,024. 
ihiirenl  a.ssets  of  .$1,172,204  include 
cash  at  $3S.5.76S:  accounts  receiv¬ 
able  of  $42R.06;i:  inventories  at 
$S.5S.367  and  investments  at  $99,430. 
i  This  is  in  marked  rvintrast  to  the 
j  position  a(  .April  30,  1931..  when 
!  east!  stood  at  $6.51.637  inventories  a' 

I  $8.5,901 :  receivables  at  $34,5.783  and 
I  invesinients  at,  $216.61fi.  The  reduc- 
J  tion  in  the  latter  item  Is  due  large- 
j  ly  to  retirement  of  prefetred  .stock. 

!  Current,  liabilities  show  less  change 
:  although  accounis  payable  are  up 
to  $205,992  from  $170,964 
!  Workintj  capital  itosition  is  as  fol¬ 
lows  at  April  30: 

1935  1914 

Current  — 1.  .  .  .$1.27  1. *3  4  $I.299;9V7 
iCurr.  lmhiliti-5  .  ,  2  7  1. *  10  2  04, *70 


\«»t  4.f$5  f?. 

ri  -  D*?cr«a«^ 

Tollowina  pro 


29S,832  di.n4n.*2*  '*^®**^'  'bcif  lines  of  production.  }9{C]9is 


Great  Britain,  and  Continental  Kur- j  1920-I92i 
ope.  Not with.standina  these  bar- 


ir^^  for  ^ach  rn’'n»h  back  to  the  ^t^gynning  riors?  fo  proKrptf^s.  some  of  fho  Cana 

of  r!i:in  nlnrifc  />nninnrA  foi'rtrQKli»  fr\i 
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Monfre.vl,  franifrird  T.efwntin.  Portace  l-.t  Pr.iiric,  Medicine  Hat 
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riers  to  progrpiis,  some  of  the  Cana-  iti2K.is27  ’!!!.! . !! . 

dian  plants  compare  favorably  for  '  1928-1929  .  ■  q* 

effteiency  and  low  cost  production  . — 


®S  9,1 
95’^  *71.4 
99  9714 

tot  too 

192  192 

b49  27 

214  11 


1. 143. 913  with  steel  plant.*  in  any  other  part  ‘  ikl4-i93f> 

J  vvorld.  I  A-  K 

'■**nj44  ’  ***'  iron  group  of  com- 1  e~sl 

:rt4,}n  panic.*  in  the  Dominion  fall  under, _ L_ 

several  different  categories.  Do¬ 


ts.*  7.x 

19X  *8 

79»4  1.5 

*4  *.5 


A-  K»rh  old  preferred  split  into  4  rliiii  .A  •hares, 
b—  Old$109  par  common  split  4  for  1. 

0 — Stock  split  4  for  1. 


S'  j  ;  VVorkiiiR  rapilol  .  .  $1,9(19,024  $1.9*5,267 
I  I''i,xed  ,n.s.*ots  are  down  to  $925,133 
42'^  J  from  $1,012,428  before  deducting  re- 
!  .serve  for  df prei-iation  wliich  is  tip 
sxij  ;  to  $253,290  from  $222,686.  The  re- 
*4  Auction  of  $91.29(1  is  app.arenily  the 
i  valuation  placed  on  properties  aban- 
2*  *  riioned  or  written  off.  Deferred  rh.air 
'  ges  are  slightly  higher  at  $38,986. 
i  There  remain  oiitstaudin.g  11.978 

_  I  shares  of  6Vi  per  cent,  preferred 

stock  of  $100  par  value  and  50,000 
iteei  ;  shares  of  no  par  common.  Earned 


UlU  aLi-LIUUt  Ul  v.c$/.*nrt*La  J  .  -  — , . 

1.75.  The  common  stock  par-  reorganization  plans  for  both  com-  Exports  Showed 

s  etiually  with  the  preferred  panies.  Under  the  terms  of  the  Dos-  it  j  i 


NATIONAL  LIGHT 
EARNINGS  HIGHER 


9  999!2o5  I  75  5  5  79  .shapes.  .‘ttPcl  Co,  of  (  anada  ticipates  etiually  with  the  preferred  panies.  Under  the  terms  of  the  Dos-  j  T  J  I  M 

9'4i4l9i9  c*ni'927  has  a  vxide  range  of  products  extend-  in  dividends,  and,  after  payment  of  co  plan  the  funded  debt  strnctiire  j  A  IVIIxeci  1  rend  In  iVlay 

9  2*9.224  l.279.4^5  ing  from  pig  iron  and  steel  bars  to  the  27*2  cents  extra  in  February  last,  of  tho  Corporation  was  simplified  to  , 

^5  79  515  '  *i^5’9  "  •■*****  bolts..  On-  accrued  dividends  on  the  former  an  extent  that  will  enable  consider-  i  Ottawa.— Export  of  gold  and  sil- 

*P7o'3i5  »s*  9$7  tario  Steel  Products,  Eastern  Steel 'were  equixalent  to  $11.29']4.  Ahead  aiion  of  some  early  payment  on  in- j  ver  btillinn  during  .May  showed  a 

-  Products,  c.inada  Iron  P'oundries,  of  the  preferred  and  common  stock  |  lerest  on  the  new  bonds,  ,  big  drop  compared  with  the  corres- 

-  Canadian  Foundries  and  Forgings,  there  Is  only  a  relatively  small  out- i  Under  the  Dominion  Coal  plan,  ar- '  ponding  month  last  yeTir,  according 

I  ll  UT  General  Steel  Wares.  5V.  D.  Death  standing  funded  debt,  which,  with  !  rears  of  dividends  on  the  preferred  ,  to  a  report  is.*ued  by  the  Dominion 

lilUll  1  Sons,  and  Enamel  and  Heating  the  impressive  surplus,  working  ca- 1  sirtck  were  eliminated  and  the  way  '  Bureau  of  St,itisiic* 

Products,  produce  various  lines  of  pttal.  and  cash  position  of  the  com- 1  cleared  for  an  immediate  start  on:  Gold  bullion  exported  in  May 

hII  Uh  Ic  forgings,  h.irdw'are,  kitchen-ware,  pany,  could  be  retired  at  any  time,  i  pa.vment  of  dividends  on  the  new  amounted  to  97,967  ounce,*,  valued 

nutomobile  part.*,  etc.  while  Page-  Income  from  the  company's  heavy  I  preferred  stock.  With  funded  debt  ;  at  $3,397,569.  compared  w-it.h  254.- 

_  Hersey  Tubes  manufactures  steel  holding,*  of  marketable  securities  is  |  and  capital  structure,  of  Dosco  fur  - '  742  oitnces.  valued  ,it  $S.992.9nii, 


742  oitnces. 


,lt  $8,992,999, 


Fif't  Morteaec  Interest  Cover-  •  large  enough  to  pay  bond  interest  ther  simplified  and  business  and  j  in  the  same  month  of  1934,  xvhile 

$  ao^T"  •  tt  M  i-k  M'hile  It  is  not  the  Iarge.*t  of  the  fully  and  leave  a  coneiderable  bal-  economic  conditions  apparently  on  j  silver  bullion  exported  totallcjl 


ed  1.92  Times  in  5  Month 
Period 


STEEL  STRUCTURES  !:  l 

RAItWAy  AND 

HIGHWAY  BRIDGES  ^ 

PLATE  AND  TANK  WORK 
ELECTRIC  and  hand  POWER  CRANES 
HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 

Csir.jons,  Barges,  Coa!  end  Ore  Bridges,  Liftlocks,  Turn- 
tables.  Gear  Cutting,  Gcnorel  Machine  Work,  Forgings, 


r'anadian  iron  and  steel  organiza-  ance  available  for  dividends  on  the  :  t.he  mend,  the  outlook  for  the  Cor- ;  648.873  ounces  valued  at  $473,497, 

rion.*  from  the  point  of  view  of  phy-  preferred  stock.  The  physical  con- 1  poration  appears  brighter  than  it,  i  against  1,285.471  .ounces  valued  at 

.=  ical  assets  or  rapitalization.  Steel  dition  of  the  company’s  plants  and  .  has  hceii  for  some  considerable  !  $569,964  In  .May,  1934. 

'■'ompany  of  Canada.  I.td..  in  the  properties  has  been  maintained  at  time.  i  Value.*  of  other  non-ferrou*  (ares 


Toronto  Bureau  The  Financial  Timea  Company  of  ('anada.  I.td..  in  the  properties  has  been  maintained  at  time.  |  Value.*  of  other  non-ferrou* 

Toronto.  —  National  Eight  &  Po'v-  light  of  its  widely  \aried  production  the  maximum  of  modernity  and  Algnma  f'orp.  exported  in  May  with  last  y 

I  o.  Ltd  ,  reports  gross  earnings  atid  its  effieienr  and  modern  plant  efficiency,  placing  it  in  a  position  to  |  ■  figures  in  brackets  follow; 

for  the  fir.st  five  months  of  1935  at  facili'ies.  i.s  the  ri'ototype  in  this  participate  to  the  greatest  possible  '  m-a  I  (473.497); 

$295,234,  as  compared  with  $203,167  country  of  the  hig  N  S-  Steel  Cor-  degree  in  the  recovery  in  busine.s,*  *^10..  as  rormM  tn  iJo  a.s  a  r  :  per,  $2,516,909  ($2  642.9901,  ; 

frir  the  corresponding  period'  of  poration.  Tt  is  a  fact  worth  noting. ;  and  industry  now  apparently  in  if**  |  ..iPfri.” !  Mnuin.  $2,467,757  ($74._238E' '‘n 


Opc^ratinp:  (‘xpons.ps  arp  shown  howpvf'r,  3.*^  indirativp,  of  tho  ro-!primary  stagos. 


l-IMJTED 

HEAP  OFFlCt  -  -  lACHiNE  (MONTREAL)  QUE. 

B5ASCFI  OFFICES  ADD  'Z/ORKS: 

HriNTRCAL  OTTAAA  WINNIPEG  -'ANCOUVPI^ 

AMHERST  TORONTO  CALGAR'T 

a-E‘,C'ES  EDMONTON  REGINA 


at  $87,132.  against  $95,951.  letiving  niaiKZ 
earnings  of  $118,102.  again.st  $107.-  ooalit 
216.  .Vet  available  for  bond  inter-  I'rcsei 
e*i.  after  depreciation  .allowance  of 
819,262.  property  ta.x-7S.  Sli.iiOO.  and  ' 

addi'iiin  of  misrellaneous  earnings  ^  *?*."! 
of  $1,972.  totalled  $98,812,  a.*  against.  ^  ' 

>87,257  in  the  same  1934  period. 

Bond  interest  absorbed  $51,401.  , 

against  $59,999  last  year,  leaving  net 
profit  of  $47,411.  against  $37,257  last 
vf-ar  First  mortgage  bond  interest  j  ' 
was  earned  1.95  limes,  before  depre-  '  j 
eiation  in  the  1934  period  and  2.12  [  ,,j'  , 
times  thi.s  year,  while,  after  depre- 


markably  shrewd  and  far-:*eeing  ;  Tn  IT."  "v: - ,  " . r.  .  .  in.  inaFte  or  .speis.*.  .j.mi.ii.' 

qualities  that  have  alwavs  been!  Oominlon  To.  r  orporafion.  Etd..  Algoma  (  entral  i  g,,,. 

lircsent  among  the  directors  and!  Dominion  Steel  and  Foal  corpora- j  A  Hudson  Bay  Rly.  Co.,  and  Algoma  :  • _ _ ' '  j 

chief  executive.*  of  .gteel  of  Canada,  fnrmerly  British  Empire  Stoe!  Eastern  Railway  Co.,  represented  a-  ^;i  j  Mav 

that  the  Canadian  organization  ha.*  ''Pfporation.  Ltd.,  is,  from  a  physical  .  another  ambitious  undertaking,  cz>n-  Aijax  V.*il  ana  vaas  jviay 
a  much  more  impressive  record  oF  Point  of  view,  the  greatest  indu.strial  1  trolling  steel  plants,  railways,  ex-  Defer  Next  T WO  Dividends 

siabilitv  in  earnings  and  dt.sburse- !  andfrtaktng  in  the  Dominion.  Own- |  press  organization.*,  quarries  and  ^ 

men's  on  its  capital  stocks  than  the  i  ing  and  operating  great  steel  plants,  smelters  in  and  around  Sault  Ste.  Toronto  Bur»au  The  Finsneioi  T'.me* 

big  U.  S.  Corporation.  Formed  in '  foal  mines,  iron  ore  mines,  rolling  Marie,  in  Western  Ontario,  also  Toronto.  The  recent  weakness  in 

1919  as  a  merger  of  the  Hamilton  !  mills,  shipyards,  car  shops,  railway  freight  steamships  an  electric  rail-  share.*,  of  A.iax  Oil  *  Gas  is  attrihii- 

.'tfeel  it-  Iron  (  o.,  the  Montrear  properties,  steamships,  and  power  road,  and  coal  mining  properties  —  ted  to  tho  possibility  of  the  next 

Rolling  .Milk*  (  o..  Canada  Screw  Co.,  j  plants,  the  corporation  is  entirely  the  latter  located  in  Western  Vtr-  luo  quarterly  dividend  paynientsbe- 

I-td..  Dominion  Wire  .Manufacturing  !  self-contained,  and.  hence,  has  nio.*t  j  ginia.  As  in  the  case  of  British  Em-  ing  deferred.  The  Financial  Times 

Co,  lad..  Canada  Bolt  &  Nut  Co., :  of  the  requisites  for  a  successful  in- '  pire  Steel,  operations  for  .vears  learns  in  un.official  but  reliable 


time.  i  Value.*  of  other  non-ferrou*  ores 

Alpoma  .Sfieel  Uorp.  exported  in  May  with  last  year's 

..  .  J  .  !  figures  in  brackets  follow:  Lead 

Algoma  t^nsohdated  f  orporation.  i  $635,831  (473.497):  cop- 

I.td..  was  formed  in  1939  as  a  reor- !  .  jo  546  999  (.82  642.999),  aliira- 

ganization  of  lAke  Superior  ^'or-  , '  *2  4^;  ,7  4.238) .' '‘picket, 

poration.  The  latter  compan.v,  fine  $1  432  945  t$l.S4fJ,938T;'  rifckel 


Ing  organization  for  Algoma  Steel  1  .^peis.*.' $961.1  f3  i.>947,- 

Corporafion,  Ltd.,  Algoma  Central  j  gc,-. 


Ajax  Oil  and  Gas  May 
Defer  Next  Two  Dividends 


!  .  icVi  •  J  to  AO  ^  <’nnada  Holt  &  Nu(  <'*0..  ;  of  the  roquisit.efi  fo 

'lation  in  the  l  .t, >4  period  and  ..1_  [  j,j  ^^,,4  Western  Wire  &■  .Vail  i  dust  rial  enterprise 
imes  thi.*  ,'eai,  while,  after  depre-  Cf,  ^  company  owns  and  op-  since  the  formatio 

■laDon,  It  was  earned  1.9.  time.*  tins  prates  13  plants  in  all,  3  in  Mont-  pire  steel  as  a  m 
car.  against  1, 4  time.*  last  year.  real,  1  in  I/achine.  3  in  Hamilton.  2  !  minion  Steel  Cor 


of  the  requisites  for  a  successful  in- '  pire  Steel,  operations  for  years  learns  in  un.official  but  reliable 
dustrial  enterprise.  Unfortunately,  were  generally  unprofitable,  and  a  quarlers.  The  company  is  at  pres- 
since  the  formation  of  British  Em-  reorganization  of  capita!  was  ren-  pm  drilling  in  Wyoming,  where,  it 
pire  steel  as  a  merger  of  the  Do-  dpred  necessary.  Subsequently  the  )*  stated,  they  recently  brought  in  a 
minion  Steel  Corporation — control- ■  Algoma  Steel  Co.  went  into  receiv-  oomme-rcial  well.  It  is  for  the  pur- 


Output  for  the  five  month.*_  ended  Gananoque  and  1  each  in  Toron-!ling  Dominion  Iron  &  Steel  Com- j  ership  and  the  assets  purchased  by  posp  of  this  drilling  tbai  the  coni- 

av  31.  1935.  roralled^  8.961.659  k.w.  i.ondon.  Brantford  and  Belle- jpany  and  Dominion  Coal  Company—  repre.sentatives  of  the,  English  bond-  pany  wishes  to  conserve  its  capital 


h..  as  compared^  with  1.959.689  k.w  h.  ville.  The.  company  produces  at  its  |  Nova  Scotia  Steel  and  Coal  Co.,  Ltd.  holders  headed  by  Sir  .lames  TJunn.  i  rpsources. 
in  the  similar  1934  period.  plan*.*,  among  other  ines.  nig  iron.' — contmilintr  the  Acadia  CoaI  Co..  /> _ _  ei.-.i  tion  in  fh 


.9.*  there  i.*  no  pro-ra- 


POWER  CORP.  MAY 
OUTPUT  UP  6  P.  C. 

Production  of  8  Companies 
Recorded  at  159,182,450 
K.W.H. 


General  Steel  Ware* 


plan*.*,  among  other  lines,  pig  iron. ; —controlling  the  Acadia  Coal  Co.,  General  Steel  Wares  |  tion  in  this  field,  the  company  ex- 

open  hearth  steel  shapes,  forging.*,  j  Dtd  .  and  Eastern  Car  Co.,  I.,Ld.—  1  c  1  at  i  a  r  j  •  pects  to  recover  the  m.')ney  expend- 

locomotives  and  car  axles,  track  and  the  Halifax  Shipyards,' I.td  .  the  .  Steel  Ware.*,  Ltd.,  formed  drilling  otterations  rapidly. 


spike*,  holts,  nuts,  rivets,  wrought  corporation  operated,  until  its  rcor  i'J  ^  merger  of  the  Met  lar.x-  Financial  Times  was  unable 

Iron  pipe  and  fitting.*,  wire  and  cut  ganization  under  the  present  tiUe,  JTaP’ifafturmg  (  o..  the  Sheet  Metal  secure  confirmation  of  the  aboxe 
nails,  screws,  railway  fastenings,  under  the  handicap  of  a  con.sider-  Co.  of  Canada,  Ltd.,  the  company’s  office. 

pole  lines  hardware,  load  products,  a),)p,  over-capitalization.  Another  'Jan'ifacuirmg  - -  - - 

coke,  .*ulphatp  of  ammonia,  benzol,  material  disadvantage  which  the  -  .Manufaetiiriivg  ^  Framings  for  the  year 

ete.  The  eompany  eoniroU*  it.s  own  c.orporation  operates  under  is  the  '  "  '  Happy  mnugbt  equivalent  to  $3.55  per 

(oal  supplies,  liaving  acquired  1,617  location  of  its  coal  properties  and  plants  ^  niaterial  improvement  over 


The  Financial  Times  was  unable 
to  secure  confirmation  of  the  aboxe 


acres  of  coal  lands  in  1918  and 
formed  a  subsidiary  coal  organiza- 


stee!  plants  in  relation  to  the  prin¬ 
cipal  markets  for  its  production 


in  Montreal.  Toronto,  Winnipeg, Van¬ 
couver,  Ixmdon  and  Brantford,  and 


share,  a  material  improvement  over 
1933. 

Ontario  Steel  Products  Co..  Ltd., 


''raiHii.ii’tiirer*  of  fTigh-Grade 


ion.  the  Stelco  Coal  Co.,  in  The  location  of  the.  coal  mines  and  a  w-ide  range  of  formed  in  1913  as  a  merger  of  tho 


ll  Knifted  Uniierwear,  Hosiery  and  Outerwear 

i  PARI*  m;li  *  '.T 

e.  Ont.  RRANTFORt,  Onl.  LONDON.  Ont.  W.ATLRFORD,  Ont 
I  TOATICOOK.  Quf  .tnci  *T.  HVACl.NTHE.  Quc. 


'  fn  recent  years  the  company  has  h  Nova  Scotia  furnaces,  stoves,  hotel  p. cnljnL' -ind 

Power  output  for  May  a.*  reported  built  its  ow  n  w  harf  tn  Hamilton  and  !  advantageous  one  for  the  refrigerators,  f '  ^  D  T'  lone*  ^lanii 

the  controlled  and  affiliated  .substantial  savings  in  the  handling  |  tn  of  Us  iron  ore  from  the  streen*,  kitchen  utensils  and  enam-  ‘  Ind  '  Oshaw 


Spring  and  Axle  Co.  Ltd., 
.lones  .Manufacturing  Co  . 
and  Oshawa,  producing 


'xelling  \cent*  fo 

Getieral  Otficp!  "  |io!e*ale  Tradet 

PARIS,  Ont.  '’limited 


Toronto  k  Alontreal 


‘  VWr’*  Vlh''i  ^  -rV'*  .’'“‘‘I,  '•  ’•  "AI.MOV  H|\ 

thf  Ur'.-lr.pni.-ni  r; "Hii'r.']  I  '  1'' ■ '  f  .  NS.  ■-  .lamfs  c'.th.  rii.=- 


1934.  I 

Comparative  figure*  are  as  fol¬ 
lows. 

— May — 

1135  1*34 

south-rn  Car  1 1.')')*.  5  5*  20,124.290 

Can  Northern  .  47, 9*4, 3  50  44.712,5*5 


common  stock,  showing  only  about 


I  11  ,  '  u  .  ''tuiiiiioii  .eii'items  otii.r  mr./ii.  i  i-  I  fcom  $1.69  .'I  sliarc  annually  to  89 

htirally  been  somewhat  erratic  oxer  ^  preferred  “"f  cents  a  share.  Max'.  1931.  and  omi.- 

the  past  2.-.  vears.  It  ts  significant  ^^21,  and  less  than  half  of  .'■'"''‘’P*’’,. ,  J,"  ted  Februarv.  1932.  The  coniftany 

:  how. ..ver,  that  since  dividends  ^^22.  In  1923  first  to  19..2j^.^  operations  b'e- 


n  Nf.rfhf-m  ,-k a i .-h,  u-rui.  \‘,  ■'U[.Fr' i.-a  r  nf  .M.-i  r i t ! rr.o  fiFh- 

r.itte;Miri,  ).r'  v'n'jal  iri'ni.-^'r-r  of  nn-  i' ("’i-'.a  th.nt  thr  salmon  lun  in 

'lira!  ros.ni'ri.;.  aa,,i  i,,  fiin'c-  \l-  i  fiim,.  of  Nn-.n  yvotl.a  fhl*  .sr-a- 

bort.  on  his  rri'i'-ii  fii.p,  ^  ni.i,  ,,n  i.u  at  Ir-asi  Ti'"-  larcor  than  ihl.* 

air  toiii-  ,  1|.  |.oMh..in  iii  iio.:,|  imi-  iri.t  yr-.ar  u-jth  tha  numbers 

1»1  T\’}i  It  o  U  ft f"  <'r.  J IT  p;i  JT  I  f.r]  ,  z  j-'f'c  j  ft  1 )  \*  IftEpf'  jn  t  h  -  - 

h.'v  atlormc '.--c-*  ;tl  T.  r,  r>'7v:.^.  .  provlnr#*. 


r.a»t.  Koo’enav 
B  C 

Northern  R.  C. 
\T  pg  l.ieclnc 
Man  Power  .  . 
Norlhw'n  Power 


%74.50fi 
10.04  1 .700 
27,83R,000 
0  V200 


4.723.1  30  ‘nP  .lunM>r  .'iioriA  iiui  luijv  rijvt'i- 

35.91 7!t93  ed.  In  1934,  xvith  oonditions  in  the 
:  steel  industry  still  far  from  normal. 
25  *99  090  'iic  company  made  an  auspicious 
o8!ioo  come-back  in  operating  rpstills.  re¬ 
porting  earnings,  after  all  charges. 


dividends  were  omitted,  then  bond 
interest,  forcing  capital  reorgajiiza- 
tion  of  the  compan.v  and  receiver- 


cd  debt.  Operation.*  for  1934  were 
on  a  much  improved  scale,  and.  j 
with  sentiment  in  the  prairie  pro¬ 


year  operations  liave  reflecietl  the 
pick-up  in  gitneral  business,  moi-o 
especially  in  the  atitomobile  indu*- 


BECOME  A  REGULAR  READER 

Tt  rojt.  „nty  thfso  (ti.llAr*  ,i  yrar  lor  rrsi.la,  werltly  drlivery  ,o  , 

THE  financial  riMF*  r’tJPtlSHtNG  ro  ,  I  IMITED, 

(i.VI  C>*i*  Si.  Wet,  Montr-al.  ■  . 

F.nrlosrd  <ind  . . .  (or  $ . . . 

(or  wbir.h  truH  The  lininclal  Ticir.  lor..... . . . montba  «» 

name  . . . . . . 

address.. . . . . . 


NUBSet' II'TIONS *  In  Canada,  JS-OO  n  year;  $1,75  lor  atx  -months.  In  Great 
Britain,  $J  a  year  Canadian  Fnnds.  In  Untied  .Slatre  (3. SO  «  year* 
$2  00  (or  tin  rnnnth*.  * 

Make  ali  Cbeqnea,  Dratta  and  Money  Ot  del  s  payable  to  tho  Company. 


159,1*2,450  150,098.744  ir,„i,.aiont  In  «'>8i  a  share  on  com- i  "9"  organization.  Dominion  Steel  ,  ..  . 

equivalent  to  a  .snare  on  tom  r,„»nnQr  throughout  the  Dominion  on  theup- 

preferred  and  common  '''"c't*  |  and  '  '>aI  '  ocP^  started  out ^  outlook  appears  brighter 

Fast  Kootpnav  Power  Mav  •"'Pd  ■?3.49  a  share  on  the  conunon  atixely  well,  and,  for  the  xe-ar  930.  for  some  time,  ft 

Last  IVOOtenay  rower  May  ,  preferred  divi-  wtu*  able  to  show,  on  a  substantially  „  Jo^p  ";ai'rranK(>- 

Net  Earnings  Up  Slightly  l  dend,*  a.*  against  earnings  f'*' ,  i  Then  capital-impaired  as  a  re- 

-  9f  94  cent.*  a  share  on  combined  $1  a  share  on  its  B  sto<.k.  i  hen  suit  of  successive  deficit*  during  the 

,,  'preferred  and  common,  and  49  cents  ca.me  the  depression,  with  serious  dppresai.on  v^rs  mav  be  feS 

Max.  the  secondly  ,l,„  g|o.k.  The  effects  on  both  steel  and  coal  oper-  esnec  ailv  a*  no  divl- 

urrent  fiscal  teai,  ,-ecord  has  been  impressive,  atmns,  as  a  result  of  which  rtpo,],  liayp  been  paid  on  the  7  per 

Power  t  ompany.  ,,i.  id,.nd*  of  7  tier  rent  Scotia  Steel  and  Coal,  and  then  '"^"ns  nave  oeen  imirt  on  the  7  per 


Jen^H  U  '’\Th  '  ^"''da  Foundries  and  Forging.* 

h»n  it  If  o'Blnok  appears  hrikhter  \v'elland  and 

f  ’  Brockville.  manufactures  steel  and 


m.  earnings  of  •‘fh'Tango-  forgings,  automohile  parts. 

B“  stock.  Then  "  capital-impaired  as  a  re-  'hg^- 

n.  with  serious  .2^.  during  the  ,^{^28  the  old  preforn^ 

and  coal  oper-  'J*'  ntay  be  found  ntx- j  ^  ^  company  and  all  ac- 

of  whirh  Nova  ''fR'''>ar.v.  more  espeoialiy  as  no  divI- Hivotn,„i=  „  F.^neoiieri  .nn,i4 


i  Reporting  for  .May.  the  second 
|lmontli  of  the  current  fiscal  vear. 


East  Kootenay  Power  Company,  r.f  7 

Limited.  In  which  F’ower  (  t.rp.  t'.as,,^,;-  ^  ^bare  following 


I  a  siihslaniial  interrsi,  indicate*  a 
slight  gain  in  gross  earnings  and  a 
(.mall  decrcise  in  operailng  expen 
!  ses,  res'iltirig  in  an  improvement  in 
i  net  earning.*, 

'  Gross  for  May  amounted  t.  >  s:;"..- 


divjtlend  record  has  been  impressive,  ations, 
Regular  ilividends  of  7  iter  cent.  Scotia 
l•$l  75  a  share  following  the  slock  "Dosco 


spin  of  19281  have  been  paid  on  the  |  ceivership.  For  the  past  2  .vears  a,  •  L,.  VV ‘.‘J  ‘I  rod.  Class  "B”  stor 

priferred  slock  since  1916.  when  ar-|ciations  of  Dominion  Coal  Co,,  part-;  ^  •  '•  coninn'i 

n  ais  accrued  (Inning  the  earlier  I  ly  as  a  rcsiiU  of  improving  business  I’agP-llerse.v  Tillies  j  (n  September,  1931 

'ear.'!  of  it.*  ("ipfoale  life  w'ere  fully  ;  rnndition.*.  but  more  direetlv  be  ra.ge-Hersey  Tubes  Ltd.,  the  or;g- I  class  "A"  slock, 
(laiil  ii)>.  ( Ul  ilie  corimion  siock  divi- ;  cause  of  a  much  greater  use  of  j  Inal  cointiany.  w-as  formed  in  1920.  j  paid  regularly  sin 
dends  'vero  inaugurated  in  1 9 1 7  when  i  Canadian  coal  by  manufacturing  or-  Land  operates  plants  at  Guelph  and  ■  were  omitted. 


n.-,  .V  ........  I  as  no  uivi-  dividends  was  rnncelled  and  4 

Steel  and  (  oal.  and  then  '  *’7  been  imid  on  the  7 jwr  „ 

”  itself,  were  forced  info  re-  i  since  I-ebruarx.  j  ,.bgrigpd  for  each  share  .of  prefer 

'making  arrears  of  29-,  per  cent,  ae-  |  ..j...  exchanged 

crued  as  at  .Ma.\  Isi  Iasi.  ■  common  share  for  share 

I’agP-llerse.v  Tiilies  jin  September,  1931.  dividends  on  the 

Pa.ge-Hersey  Tubes  Ltd.,  the  or;g- .  class  "A"  slock,  'vliirh  had  hepii 
Inal  cointiany,  w'as  formed  in  1920.  j  paid  regularly  since  October,  1928. 


865,  up  $965;  operating  expenses  vw  ,  paid;  in  1918  and  '  ganlzations  and  eoking  plants  in  |  Welland,  fintario.  and  Cohoes.  New  i  Canada  Iron  Foundrier 

*  I  r.  r.TS  4  I  r.  _ _ _ _  4  I”  .  t  V. _ _  . _  ... _  .  _ I  .  .  .  .  .  .  .  ;  .  .  .  . 


were  $19, 9.9,  down  $449;  net  earn  loio'  six  i>cr  cent,  was  fiaid  each  ;  the  Dominion,  have  shown  a  very  York,  producing  steel  and  wrznight  eiales  plants  at  Three  Ri' ers.  .I'M''* 

ings  at  $21,886  weri'  dp  $1,495  as  year:  in  1929  seven  anil  ihree-i|uar- i  wide  exp,9nsinn.  Steel  operations  iron  pi|ies  for  elertriral  wiring:  William.  Hamilton  and  .*'t.  'I'llyuiia.*. 
(omiiared  with  the  like  period  of  lyp..;  p^,.  yani.:  and  from  1921  to  of  the  Co.'poration  have  al.so  bene-  steel  tubing  for  gas  wells,  oil  pipe  manufacturing  wheels,  brake  shoes, 
last  year  February,  1933.  seven  (ler  cent,  fitted  from  rail  .orders  frcni  South  lines,  coil.*,  .steel  conduits,  etc.  O))-  general  casting.*,  and  pijie. 

I'or  the  two  months'  to  tlie  end  ($!,7,^  following  the  split,  was  paid  Africa,  and,  more  recently,  front  cration.*  of  the  company  have  been  Iviisiern.  Steel  Product.*.,  l.iiujt- 

of  May,  .gro.ss  caniings  wefeu))  $3.-  regularly.)  In  .May,  1933.  the  divi-  tho  Canadian  railways.  With  con-  consistently  iirofitable,  even  during  ed,  formed  in  1927.  operaxos  plant.* 
372  at  $72,829:  ojierating  expcn.se;;  :  dend  rate  on  the  common  was  re-  sumption  of  heavy  steel  products  i  the  detiression  period  and  dividends  at  'I'oronto,  .Montreal,  and  Trenton, 
rose,  only  $9.5  to  .$23,935;  and  net  '  riip.p,)  *1.29  a  share,  but  the  $1-75  .still  far  below  normal,  however,  op- i  have  been  iiaid  regularly  on  ihe  Ontario,  prodiicina  a  w  ide  range  id' 
earnin^ga  showed  a  gain  of  $3,277  a'  |  rate  was  resumed  in  .November.  1934. 1  erations  at  the  steel  plants  have  am- j  comrnion  stork  since  1926.  Pa.vments  h.ardw'are  and  .efeel  doors,  roofing,* 

and.  Ill  February,  1935.  an  extra  cash  '  pie  room  for  expansion  yet.  Secur- j  are  now  being  made  on  a  ba.'ii.s  of  ‘  portable  barna,  etc. 


manufacturing  who4ds.  brake  shoe,*, 
general  casting.*,  and  pijie. 

I•7ilslern.  Steel  Product.*.-  Limit- 


CANADA’S  DOLLAR 
STRONG  POSITION 
DECLARES  LOGANj 


New  Executive  Officers  of  LB.  A, 


uiiiunu  ivjiiivn  i  Chicago.  -Orrin  G.  Wood  of  Bsta-  , 
•vnM*  •  |>nn  t  1  At  ^  Boston,  has  been  noni-  I 

Hr  I  I  llnr\  I  lllvAIV  inatrd  by  the  hoard  of  pcvernors  of, 
l/li VlJnilljtJ  livU/Ull  the  Bankers'  Association  of  Anieri-  I 
_  ca  as  president  of  the  assoriatiou  ' 

Believes  Stabilization  of  Dollar,  1^35-19;’>6,  it  is  an-  I 

nounced  through  the  association’s 
round  and  rranc  is  office  by  Ralph  'l  .  crane  of  Brown.  ! 

Feasible  Harrinian  &  f'o.,  Inc.,  New  York,  j 

— -  president  of  the  association.  Ttie  i 

RECOVERY  PROGRESSES  board  of  governors  also  named  the 

_  remainder  of  the  regular  ticket  to 

General  Manager  of  Bank  of  “P”"  association’s 

an  P«,  twenty-fourth  annual  convention  at 
Commerce  Points  to_  40  Per  sulphur  Springs.  w.Va.,  Oc- 

Cent.  Increase  in  Bunness  Ac-  tober  26  to  .30,  1035.  inasmuch  as 
tivky  From  Low  Point  the  official  selections  of  the  board 

_  have  always  been  approved  by  the 

Wlnnlpig  Bureau  The  Financial  Timea  convention,  nomination  is  uonsider- 
Winnipeg.  —  "The  record  Canada  ^  equivalent  to  election, 
has  made  since  1932  is  an  impres-  .Mr.  Wood  was  born  on  Staten 
slve  one,  not  only  because  of  the  Island,  New  York,  on  November  20, 
market  Improvement  it  shows,  U:t  1886.  and  was  educated  in  the 
also  because  it  affords  a  prominent  Brookline  (Mass.),  grammar  schools 
example  of  adaptability  to  an  alter-  and  the  Volkman  school  in  Boston, 
ed  economy,  and  of  self-reliant  peo-  later  entering  Harvard  Coilege  in 
pie  working  themselves  out  of  dc-  1005  and  graduating  in  the  class  of 
pression.  A  good  crop  and  an  ex-  looo.  After  leaving  college,  he  en- 
pansion  of  world  trade  will  spell  tered  the  employ  of  the  State  Na- 
real  prosperity  for  the  people  of  tional  Bank  of  Boston,  later  con- 
Canada.’*  solidated  with  the  Merchants  Na- 

After  8,pending  a  three  weeks’  tional  Bank  of  Boston,  .of  which  he 
trip  visiting  the  branches  of  the  served  as  vice-president  from  Octo- 
bank  in  western  Canada.  S.  H.  Lo-  her.  1015,  until  .)ul.v.  1020.  He  be¬ 
gan,  general  manager  of  the  Can-  came  treasTirer  of  the  Aetna  Mills. 


SEASONAL  QUIET 
DOMINATES  THE 
BOND  MARKETS 


BRITISH  PEOPLE 
WELL  INFORMED 
ABOUT  CANADA] 


A  Suggestion 


Corporation  Issues  Showed  Sir  Charles  Gordon  Hints  That 


Some  Gains  But  Paper 
Group  Easicr 

FEW  ISSUES  ^ENDING 

Toronto  Bureau  The  Financial  Times 


Investors  May  Know  Too 
Much 

RECOVER  CONTINUES 

Continued  improvement  in  British 


0RRL\  G.  WOOD 
Fnminated  as  I’resident 


I  Toronto.—  The  bond  market  is  in  business  is  reported  by  Sir  Charles 
!  the  doldrums  which  arc  not  unusual  Gordon,  president  of  the  Bank  of 
I  at  this  sea.sfin  of  the  vear  and  w  hich  •'loniteal,  wh-o  feels  that,  while  this 
I  „  ,  -j  j  ,,  ,  I’lay  be  partly  due  to  the  impetus 

,a.e  not  aided  by  the  low  yields  oh-  celebrations  have 

tainable  on  all  high  grade  is.iucs.  In  given,  it  is  so  marked  that  this 
addili.on.  the  holiday  period  was  not  alone  would  not  be  sufficient  to  ac- 
conductive  to  activity  in  the  mar-  ‘^ount  for  the  difference  in  condi- 
ket  which,  however,  remains  quite  ''<>ns  as  compared  with  his  last  visit 
I  stable.  Dominion  issues  tended  to  ^  year  ago.  In  a  statement  made  on 
:  lose  frat  lions  while  provincial  |  arrival  on  the  Empress  of  Brit- 
Itoiids  were  slightly  firmer.  Cor-l^'’''  Quebec,  he  continued: 
poraiion  bonds  showed  the  greatest  1  British  subjects  from  all  over  the 
gains  with  International  Hydro  attended  the  jubilee  and  mil- 

)t  1011  III)  3  points.  The  paper  is-  Bons  of  people  celebrated  the  oc- 
sucs,  on  the  whole,  were  weaker.  casion  for  several  days  in  I^ondon, 


A  Conservative 
Trust  Company 
for  the 

Public’s  Service. 


Whenever  yon  recommend  to 
your  friends  or  any  person  who 
is  interested  in  estate,  Investment 
or  any  other  financial  matters 
that  they  go  to  the  Crown  Trust 
Company  for  connsel  and  servlee, 
you  may  be  confident  that  their 
interests  will  be  thoronghly  pro¬ 
tected. 


Crown  Trust 

Company 

393  St.  James  Street,  Montreal 


the  Mor/vH-jnfQ  vj  Underwood  Cn.  (trustee!,  nnd  L’nion  New  financing  seems  to  be  in  enthusiasm  of  the  people 

solidated  with  the  Merchants  ^■5^'  -cvi-ist  Drill  (’o  ahevance  for  the  nresent  excent  for  no  doubt  in  the.  minds  of  on- 

tional  Bank  of  Boston,  .of  which  he  „  r  er-  „  ate.  an  e  tc  the  pre  e  ^  e  ei  t  lo  lovaltv  and  devotion 

_ Other  nominations  for  office  on  an  occasional  small  municipal  issue.  01  ine  loyaiiy  ana  nevorion 

hni-  101!;'  iiniii^iiiiv-  loof)  Ho  ho-  *Be  as.=ociation's  governing  board  Progre.^s  may  be  made  In  the  next  '^Bich  exist  for  the  King  and 

/,.j,«o  ..-o'oero,-  'r.f  'f’ho  Ao.no  Miiio  ^ud  cxecutive  Staff,  as  determined  '  few  months  towards  clearing  up 

""arn  “o^niT’  Tu  treasurer  of  the  Aetna  Mills.  .  .  Governors  are  as  ’  some  of  the  doubtful  municinal  sit-  every  hand  in  London,  and, 

adian  Bank  of  (  onimerce,  made  the  of  Watertown  and  Kitrhburg,  in  the  "•,, '  governors,  are  as  some  ol  tlie  dounttut  municipal  s  t  j  .  •  roiintrv 

above  comments  here  Mr  laiean  ex-  c.jIi  nc  1000  onH  onnUnnoa  in  ihoi  follows:  I  nations  such  as  Windsor  and  the  laci,  in  aii  parts  ot  tne  country, 

nnLooa  .ho*  nnMi  nao  10-0,  s^d  conliiiued  in  that  f-xecuiive  viee.presiHmi :  Aia»n  It.  Lit- :  Border  ITtilities  onccould  not  but  be  impressed  with 

pressed  the  opinion  that  a  wionder-  capacity  until  .lanuary  1,  102-,  when  tie.  Chicago;  vice-presidents;  fc.arle  Bailie,]  ‘‘  •  building  operations  w’hich  are 

entered  the  firm  of  Estahrook  &  Seiigman  Ai  Cn  New  York.;  The  British  Tiew  going  on  in  every  direction.  In 


ful  crop  was  in  the  making  on  the  ho  entered  the  firm  of  Estahrook  &  3-  Seiigman  Co..  New  York 

prairies  which,  he  predicted,  would  Co,  Albert  P.  F.verls,  Paine,  Webber  A  Coni 

bring  a  remarkable  recovery  in  cm-  Active  in  ihe  association’s  affairs  ti’aVd"ms‘^t^'”^Lrttie '‘"'^DanTH 


The  Rritish  Tiew 


panv,  Boston;  George  p.  Iiardgrove,  per- 1  Ip  commenting  on  the  Ontario  Eondon  there  are  many  large  build- 


Tvtfnt  d  .  a  ’V"'.-  Active  in  the  association  s  atta  rs  -  „  &  n,Hgrove..  Seattle;  Dan.ei  W.  contract  situation  the  Ixin-  'ngs  going  up,  such  as  office  build- 

ployment  and  trade.  Canadian  bust-  for  a  number  of  years,  both  in  its  Myers,  Hayden.  Miller  «■  Company,  Cleve  conuaci  siiuauon  cne  i^n  anartment  honce.;  and  hotels 

ness  activity,  he  pointed  out,  h.id  New  Enghand  group  which  he  serv-  l«nd;  treasurer  D,  i  Richard.son.  Kelley,  don  Morning  Post  sa>s  The  dis- 

readv  increased  40  ner  cent  sinre  od  in  looa  toon  -nd  in  Richardson  &  Co.,  Inc.,  Chicago;  secre-  honoring  of  the  Hydro-Elcctric  con-  ana  iney  seem  lo  ne  oi  tne  very  nest 

r^y  increasea  4  >  Per  cent,  since  ed  as  chaiiman  in  1028-1020,  and  in  I  Longford  Feisk»,  Chicago.  tracts  has  been  continued  bv  there-  character,  not  skyscrapers  but 

the  low  point  in  the  deprssion  and  the  national  oT,ganizafion  to  whose,  por  governors;  one  vear  term  exoir-  ,  has  oeen  coniinuea  y  tne  re  k  ..0,  ,  about  ten  storevs  siih- 

the  indications  were  that  the  im-  board  of  governors  he  was  elected  !  mg  m  ^-)3b  f.  Seymour  Barr.  Barr;fhsal  of  the  Hydro  CommissLon  1°  “f®  "J 

provement  would  be  sustained  in  to-’-’  ha  has  served  ns  chairman  Brothers  A  Co..  Inc  .  New  York;  Ralph  I  take  delivery  of  an  additional  power  stantiai  and  well  constructed  in 

provenieui  wouia  oe  susiainea.  ,n  lOoo  he  has  servefl  as  cnairman  Harnman  «<  Co..  Inc  .  Igunnlv  which  it  was  under  contract  ' «''ery  detail.  Throughout  the  coun- 

Stahilization  In  the  Air  of  the  federal  taxation  committee  of  York,  ex  ofheio  member  of  next  _ t..r,7  1  :.  i!  trv  thousands  of  honsps  of  mod- 


Drury  &  Co 
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cue  luw  Iiuiiii  lu  Uie  uepissiuu  diiu  me  national  OT,ganizatIon  to  wnnse  Por  governors;  one  year  term  expir-  : - :  -  T,  j - ~  .  T  .  hllildin^s  of  about  ten  slorpvs  siih- 

the  indications  were  that  the  im-  board  of  governors  he  was  elected  !  mg  m  i'Ha  f.  Seymour  Barr.  Barr.fhsal  of  the  Hydro  Commission  to  .  .  ..  pongtriicted  in 

provement  would  be  sustained  in  to-’-’  ho  has  served  ns  chairman  Brothers  A  Co..  Inc  .  New  York;  Ralph  I  take  delivery  of  an  additional  power  stantiai  and  well  constructed  in 

provenieui  wouia  oe  susiainea.  ,n  lOoo  he  has  servefl  as  cnairman  Harnman  «<  Co..  Inc  .  Igunnlv  which  it  was  under  contract  «''ery  detail.  Throughout  the  coun- 

Mabllization  In  the  Air  of  the  federal  taxation  committee  of  New  York,  ex  ofheio  member  of  nexi  ^^PJ^-  ’’‘‘L  try  thousands  of  houses  of  mod- 

Regarding  the  international  out-  the  association  and  as  a  member  of  years  board  as  retiring  pre^sident  I  ,;„rnrisin2  in  the  least  that  the  e''ate  size  are  being  pul  up  to  im- 

1  .  1  .....  sxmv  rttViAv  /'rvmi’nift»<sc  VTe  \va«  a  mpni-  governors  three  year  term  expir*  noi  surpriBing  ill  liie  iedfti  Liidi  lii^  ,  l 

look  he  was  also  optimistic.  "Na-  otner  committees,  mc  was  a  rnem  _  George  vt'.  Bovemzer,  |  action  of  the  present  Government  of  Prove  housing  conditions,  and  most; 

tional  currency  stabilization  is  in  ber  of  the  associations  drafting  Kuhn.  Loeb  a  Co.,  New  York.  Allan  Ontario  in  deliberatelv  renudiatin'*  r>f  these  are  under  government  su- ; 
the  air.  but  whether  it  comes  or  not.  committee  which  prepared  the  pre-  Pope,  Corporation  New  ^  IZSoi  Pcrvnsion  and  assisted  to  some  ex-: 

the  Dominion  government  may  never  liminaiy  ^  Lchs  (k  Co,  Nei  York;  F.dward  B.  HaiL  which  the  power  companies  laised  from  public  funds,  repayable] 

haveto  use  adollar  of  its  exchange  provisions  of  the  Inve.stment  Bans-  Harris  Trust  and  Saving..  Bank.  Chicago;  panitAl  hv  means  of  bond  issues  in  a  period  of  ten  years, 

stabilization  fund’’  Mr  I^oaan  said-  crs’  Code,  and  early  in  1034  was  ap-  Francis  F.  Patton.  A  G  Becker  a  Co,  nie.ms  01  uuuu  u-isues  111  ..-pcp  p  pYtpnisive  hiiilding  nnpra- 

■’I  am  noprophet:’’ehadded."but  I  a  c^^’^^l^hiiaUhra'^A’-^^^^^^^^^  t-n^  throughout  the  countr%o 

think  (Jreat  Britain,  P’rance  and  the  Bankers  code  committee  establisn  court.  Wiiiiam  R.  Siaats  Co .  Los  Angeles;  rnent’s  own  financial  oosition ’’  doubt  are  responsible  for  the  ac- 

United  States  could  stabilize  and  cd  to  administer  that  code.  He  is  Louis  j.  Nicolaus,  Stifel.  Nicolaus  &  Co.,  ’  _  '  tivity  in  many  lines  of  business. 

make  it  stick.  I  am  impressed  with  *4  director  op  Appleton  Ct^panp  inc^.  st.  Louis;  i^iverton  E  Boo^kM.  Y.E.  ®uch  as  structural  steel,  brick, 

the  statement  made  in  Paris  by  Blackstone  ^  Greto^V.^r-”GreTo^v^.E5dle"maI'’cor^;p,,l^^^  PA  WPP  I  stonc.  lumber,  electrlcaf  appliances! 

Charles  Rist,  eminent  French  f  o.,  Electric  Light  &  Power  Co.  of  Houston;  William  M.  Marshall,  Spokane  iTlUrllllCnL  IVVILr 

bajiker,  who  said  that  stabilization  Abington  and  Rockland.  Fisk  Rub-  and  Eastern  Trust  Company,  Spokane 

of  the  dollar,  pound  and  franc  close  ber  Corporation,  Hope  Webbing  Co..  C  E  Abbs,  of  A.  E.  Am^s  &  (o  *PA  nnn|«rU  HAM 

to  present  lev^s  is  possible.”  Pawtucket  Gas  Co.  (R.L).  Reece  is  the  ( anadian  member  of  the  board  1 U  1\C1/C1j1T1  DUll 

Canada’s  dollar  is  in  a  strong  Button  Hole  Machine  Co.,  William  of  governors. _  _ 

Ste  no’ioS’ihat’oifr  eoK'  Boitd  Financing  In  Canada  For  '*'**?! 

ports  of  one  hundred  millions  a  0000  /’  inOnCing  MO  K^UHUUU  M  UF  on  September  1  at  105  ar 

year  had  been  a  main  factor  in  dXf  nitrh  I  Accrued  Interest 

saving  Canada  from  some  of  the  lYiOTiZfl  OT  •/Ufie  Ail  MMlgn  i^CUCl  - 


360  St.  James  Street,  Montreal. 


HArbour  1254 


|MA]UTD||Af  PH^I/PP  I  stone,  lumber,  electrical  appliances. 
I  Iflvil  1  llLinlj  Ti/TTljl\  I  in  fa.ct  everything  that  goes 

building.  This  has  created  ac- 
RFDFFM  RONn^  directions  and  has 

llLll/liLllTl  I/vlll/U  been  responsible  for  better  railroad 
_  earnings,  better  post  office  earn- 

Retiring  40.Ycar  5’s,  Series  B,  ^  ,,  prosperity 

e  .  1  f  X  lAC  J  throughout  all  the  various  trades, 

on  oeptemner  1  at  lUO  and  "if  one  takes  up  The  Times  any 
Accrued  Interest  morning  one  will  find  the  reports 

-  of  many  companies  almost  all  of 


Qould  be  no  doubt  that  our  gold  ex¬ 
ports  of  one  hundred  millions  a 
year  had  been  a  main  factor  in 
saving  Canada  from  some  of  the 
extreme  effects  of  the  depression 
felt  in  other  countries. 


extreme  effects  of  the  depression  . . . . . ; -  .Montreal  Light,  Heat  &  Power  have  which  are  showing  improved  earn- 

felt  in  other  countries.  Toronto. — Bond  financing  for  the  year  serial  debentures.  Perhaps  given  notice  that  on  September  1st  ings.  Strange  as  it  may  seem  to  a 

”We  have  a  favorable  trade  month  of  June  was  well  distributed  *be  most  significant  financing,  how-  next  the  company’s  40-year  five  per  Canadian,  the  Government  seems 
balance,  and  the  prospect  is  that  it  Dninininn  rnvommpni  Pm.  $15,000,000  Do-  pent,  sinking  fund  first  refunding  to  encourage,  companies  to  make 

will  remain  favorable,”  he  said.  .  .  ,  j  ....  ’  minion  of  Canada  three-month  treas-  collateral  trust  gold  bonds,  series  good  returns.  They  know  this  is 

"Remember  that  the  gold  exports  vincial  and  municipal  issues,  ac-  ury  bills.  The  average  rate  ob-  "b"  will  be  redeemed  at  par  with  .t  where  they  will  get  their  income 

do  not  appear  in  the  trade  figures,  cording  to  the  compilation  of  Wood,  tained  by  the^  Dominion  for  the.se  premium  of  5  per  cent,  on  principal  taxes  from — not  only  from  compan- 

Add  to  that  the  $150,000,000  a  year  Gundy  &  Company  Limited.  ^  The  bills  was  1.55'/r  compared  to  an  aver-  amount  and  accrued  intere.v*.  ies  but  those  who  receive  the  In- 

wc  get  from  tourist  traffic,  and  it  total  for  the  month  of  $55,655,385  was  i  age  rate  of  1.68%  for  similar  bills  jgj.^  I'iuancial  statement  of  come  from  dividends.  The  Govern- 

is  evident  that  we  are  in  a  good  <he  largest  for  any  of  the  past  four  sold  in  April.  The  price  obtained  ^le  company,  covering  the  year  end-  ment  does  not  spend  their  time 

position  to  meet  all  external  obliga-  yaars,  with  the  exception  of  June,  marks  a  new  high  record  for  this  Oecember  31.  1934,  showed  Sll,-  trying  to  find  out  what  is  the  mat- 

tions.  1933.  In  that  year,  however,  of  the  type  of  financing  in  the  Dominion  5P4^500  of  these  bonds  outstanding,  ter  with  these  companies.  They  are 

Little  Inflation  Here  total  of  $00,045,509  only  $30,045,500  of  (  anada.  an  amount  of  $130,000  having  been  satisfied  to  let  them  alone, 

"They  say  we  have  a  sixty-cent  sold  in  Canada,  whereas  the  en-  Financing  t^e  first  six  months  jeered  since  Ihe  issue  was  brought  Studying  Canada 

dollar,  same  as  the  United  States  t'^e  total  for  the  month  of  June  this  of  lO.i.v  totalled  $-6w._40., 41,  ^hich  jjj  jggp.  "The  people  of  Great  Britain  take 

But  we  really  have  done  nothing  to  yoa’’  '^as  sold  to  Canadian  invest-  is  larger  than  ‘"y  same  period  company  announces  that  the  a  great  interest  in  Canadian  af- 

our  dollar  except  issue  $50,000,000  ors-  ,  bonds  will  be  redeemed  at  the  fairs.  This  is  natural  when  one 

in  new  currency.  I  do  not  believe  The  large  flotations  n  Canada  in  Montreal,  considers  the  enormous  amount  of 

that  amount  of  inflation  had  any  included  the  issue  of  $20.000  000  m  1031,  0.6-5  was  sold  in  United  -Toronto,  New-  York  and  Ixmdon.  Briti.sh  capital  which  Is  invested  in 


NOTICE  TO  DEBENTURE  HOLDERS 

of 

Windsor,  Walkerville,  East  Windsor,  Sandwich,  Essex 
Border  Utilities  Commission,  Walkerville>East 
>\^dsor  Water  Commission  and  Roman 
Catholic  Separate  Schools 

The  WlntiEor  Finance  Commission  announces  the  appointment  of 
Gl  AR-OTT  TRUST  COMPAJfT  OF  CA5ADA 
W  in  d  sor— Ontario 

as  its  fiscal  agent  for  the  refunding  of  the  debts  of  the  amalgamated 
municipalities  of  East  W’indsor,  (formerly  Ford  City),  Walkerville, 
Windsor  and  Sandwich. 

Debenture  holders  are  requested  to  advise  the  Fiscal  Agent  imme¬ 
diately  as  to  their  holdings,  giving  bylaw  number,  serial  number,  by 
whom  Issued,  principal  amount  and  due  date  of  all  debentures  held 
by  them. 

WINDSOR  FINANCE  COMMISSION 
HARRY  J.  MERO. 

Chairman 
J,  CLARK  KEITH, 

I  Secretary  &  ^Comptroller 


NOTICE 


Province  of  Ontario 


effect  whatever.  What  pulled  our  |  Province  of  Ontario  two-yeY  “-^4%  j  StY^s  m  England,  and  that  interest  on  theicanada.  I  think  the  investing  pub- 

dollar  down  was  our  enormous  ex- I  b®pds  and  five-year  3%  three->  ear  table  f  r  bonds  will  cease  from  and  after  Sep-  lie  in  Great  Britain  know  more 

ternal  debt.  The  principal  holders  1 Montreal  debent^Yj  ^  tember  1.  1035.  about  our  affairs  than  we  do  our- 

nf  that  rieht  are  the  Iinited  Stales  $-.-<0,  0  Cit>  of  _ .  . _  H  f^rfber  pointed  nut  that  for  selves.  Thev  kriiow  more  about  the 


dollar  down  was  our  enormous  ex-  ]  five- 


Totals  .  .  . 

Sold  in  (  anada 
Sold  in  U.  S.  A. 


Tolal.s . .  ’.r 

Month  o(  June — 

Doni.  Gov.  Dir.  &  Gtd. 


of  that  debt  are  the  United  States 
and  Great  Britain,  and  since  their 

currencies  are  now  at  parity  with  Oom  Gov.  Dir.  &  GiH . . 

ours,  it  would  be  folly  to  get  out  of  Provlncirtl  Dir.  &  Gtd . 

line  a2ain  Ontario  Municipal . .  • , 

I-  •  QU'  «!  Mari  Municipal  . 

"We  are  living  in  a  new-  economic  Municipal . 

world.  We  have,  a  whole  new 

literature  which  tries  to  explain  the  j, . ■••  ••• 

causes  of  these  hard  times.  The  l>!''s’  a.  ’.’.  i 

explanation  I  prefer  above  all  Sold  m  Great  Britain'  ..  .. 

others  is  simply  that  the  world  has 

lost  a  good  part  of  its  former  flexi-  T°‘®,'^  o<  JuAe77  "  ”  " 

biilty.  Doni.  Gov.  Dir.  &  Gtd, 

"The  whole  scheme  of  interna-  Provincial  Dir.  &  GU  . .  .  -  . 

tional  production  and  trade  was  Mari‘''Municipal  ;;  :: 

altered  in  a  manner  once  incon-  western  Municipal . 

ceivable  by  the  Great  War.  An  in¬ 
ternational  financial  system  which  c.u  . .  " 

had  taken  a  longtime  to  construct  s°|^  ’j"  A. 

and  which  had  operated  smoothly  soid  m  Gre,it  Britain . 

for  40  years  was  disrupted,  in  one  ^  ^  , 

way  by  a  transference  of  interna-  Totals . . 

tional  financial  power  from  certain  - — 

nations  long  experienced  in  capital 
movements  to  others  which  be- 

cause  of  inexperience  or  of  strong  _ _ _ _ 

nationlisfic  habits  were  not  ready  'Toronto. — Comparing  fisca 

for  such  great  responsibility.  and  net  changes  in  Dor 

A  Wider  Outlook  „n,i  nmvinri.-il  finances  for  th^ 


CANADIAN  GOVERNMENT  AND  MUNICIPAL  FINANCING 


Grciit  Britain 


$  60.ooo.nno 

50.459.000 
7.455.940 
10. 345.816 

$  80.000.000 
62.500,000 
3.960,418 
7.928.066 

1  27.000 

$1  71.700,000 
66.893.400 
4.872.841 
17.723.200 
1,05  1.500 

$128,260,756 

$154,515,484 

$262,240,941 

68,260,756 

98.451.618 

262,240.941 

60,000,000 

56.063.866 

$128,260,756 

$154,515,484 

$262,240,941 

1933 

1934 

1935 

$  60.000.000 

♦  4  .  . 

$  15.000.000' 

27.659.000 

100.000 

2  1 .230.400  i 

1.3  79.909 

60,5  2n 

2.990.485 

1,006.600 

6,956.666 

1  5,409,500 

20.000 

1.025,000  1 

$90,045,509 

$7.1  37.192 

.i55.655.385  ' 

$30,045,509 

$  1  ,073,326 

$55, 655, 385 

60.000. 000 

6,0  6  3 .866 

$90,045,509 

$7,137,192 

$55,655,385 

tember  1,  1035.  about  our  affairs  than  we  do  our- 

It  is  further  pointed  nut  that  for  selves.  They  kniow  more  about  the 
the  convenience  of  the  holders  it  railroad  problem  than  most  Cana- 


time  prior  to  the  first  of  September,  |  gee,,,  strange,  but  it  is  a  fact.  I't 
upon  presentation  at  the  company  s  1  may  not  do  Canada  much  good  for 
office  in  Montreal,  with  premium  |  them  to  know  so  much,  especiall.v 
and  accrued  interest  10  date  of  pre-  j  when  it  comes  to  borrowing  money 
sentation-  j  jn  Great  Britain. 

_  ' _ I  "They  are  studying  our  position 


All  the  eapital  stock  of  a  Waterproof  Clothing  Company  is 
offered  for  sale  at  the  sum  of  $117,000. 

The  Company  has  been  in  existence  over  40  years.  Until  the 
year  19*29  the  earning  power  of  the  Company  was  snfficieJit  to  pay 
dividends  averaging  over  a  period  of  thirty  years  of  approximately 
15%.  It  is  expected  that  the  hnslness  during  the  year  1935  will  show 
a  slight  profit. 

If  interested  address  communications  lo  J.  B.  Taylor,  hOl  Domi¬ 
nion  Hank  Bnilding,  Toronto.  No  agents  need  apply. 


- - - -  .JV.O  ^®  discharged,  that  the  bondhold-  of  Ontario,  Alberta  and  Manitoba 

- L  .!  .11  ®hall  choo.so  two-thirds  of  the  debentures,  buying  up  Saskatche- 

r  ,  i  f^fi  matters  very  jji-pctorg  „f  Alexandra  Apartments  wans  and  Saskatoons  at  more  fav- 

I  SS  ues  Sold  and  th^  are  woudering  ^ball  have  shares  in  the  com-  orable  rates.  The  pureVse  in- 

_ _ _  pany  allotted  lo  them  eluded  considerable  quantity  of  Sas- 

'  when  .some  of  the  major  problems _ oi,,..-. 

$Oo’ono;lS'!‘4  vL?r.1!>riaT;'  Sar-' '  dTalf  willi.^"  Windsor  Commission  To  substantial  dls- 

rison  &  Co.,  at  09.63;  cost  basis  |  "Every  Canadian  whom  I  met  in  Secure  Special  Report  ^“rhe^itv’s  sinkine  fund  Includes  a 

2.64%.  1  l.ond.on  and  throughout  the  prov-  ^  r A  nn?  »  1, 

Vrorec  He  i3nr-re  r-eoiiv  tC!;nnnn  I  tni’PS  w.ia  imnrn<3ee,l  ii,--.  c  I  „  , _ ,  , _  i _  _ .  .  ^^lal  Of  OVCr  $O,.u0,000  of  WhlCh 


Public  Finances — First  Half  of  Year 


Canadian  Bond  Sales 


movements  to  others  which  be-  CflUfCwwd  M  Cf  d&  M  M.Utw  v#  M  wU#  j'per  cent.  (  ountry  taking  her  place  again  as  |  secure  data,  contact  bondholders,  | 

cause  of  inexperience  or  of  strong  *  Soeur.s  Grises  de  ia  Croix,  Otta-  the  greatest  financi.al  and  iudus- j  and  submit  a  report  as  to  how  flic 

nationlisfic  habits  were  not  ready  'Toronto. _ I’nmparing  fiscal  re-  cordanco  with  ihe  general  method  ''*1.  $637,000.  4%,  20  years,  serial:  trial  country  in  the  world.”  I  four  areas  should  be  refinanced. 

for  such  great  responsibility.  and  net  changes  in  Dominion  of  previous  years,  current  oxpondi-  Harris  .Mack^Y  *  Co.  Dube,  I^e-  - - - - -  H.  J.  Mem,  chairman  of  the  Cotn- 

A  Wider  Outlook  and  provincial  finances  for  the  first  lures  would  have  been  $528,717,102  ?  1*1;-^  ? '  .a  T  T.  .  „  .  1 1  mission,  says  that  ’’the  great  hulk  of 

"Rigidity  in  the  economic  appar-  ,,g]f  j,f  ,4,0  year,  A.  E.  Ames  &  Co.,  in  1033-34  as  compared  with  $533  -  Ltd  .  T  K.  I>ariammp.  Ltd.,  and  Lu-  Canadian  Bond  Solcs  i '^•'®  definitely  assignable  lo 

atus  due  to  widespread  and  sudden  mj .  finds  little  chtinge  on  thesur-  214,032  in  1032-33  and  the  current  Tien  tote  inc.,  offered  at  lOO,  yield  1  :  the  four  individual  areas.  On  the 

structural  changes,  and  the  mas-  current  deficits  and  debt  in-  deficit  would  have  been  reduced  lo  *  2^'"  u  .  .u  r,  - 777 - — - - - - : - J  |  other  hand  there  are  interlocking 

sive  debt — a  direct  legacy  of  Ihe  creases  being  largclv  the  same  iu  !  $47,860,788  as  compared  willi  $67.-  ‘ 1^*^  analjsis  of  Canadian  bond  j  complications  such  as  lliose  of  the 

war— have  led  many  nations  to  ?  u  cca,-  it  is  pointed  out,  how- 1 496,335.  of  Pet YborouY.  $-40,000  4 sales  up  to  July  1st.  lOoj.  compiled  j  Sandwich.  Wind.sor  and  Amherst- 

adopt,  as  temporary  expedients,  pol-  gcpr,  that  there  are  some  account-!  on  a  strictly  comparable  basis,  it  off/rnH  t*Bi’^n?n  1 Bailway  30*^.  Essex  Border 

icies  which  are  now,  I  believe,  be-  differences  in  the  two  years  and  ]  is  commented,  there  was  a  mc.asur-  ^^®'^  **  '^4  10  ,  • '®’'^  I  *0  ,?®4®  ^  fom- j  Ltilities  Commls,sioti.  which  require 

ginning  to  be  replaced  bp  policies  jf  allowance  is  made  for  them,  I  able  improvement  in  the  aggregate  of.  j-  pnwer  Cn  ltd  4-60  -  '  mature  consideration  in  order 

based  on  a  wider  outlook.  iot!.*!!  ■shows  sieus  of  improvement  1  current  .Tccouuts,  in  spite  of  in-  1  „„„  _  o_'..’i  aJl-Jih  ’"iP^  .  34.  and  $1.9,-86,463  for  1  that  each  municipalit.v  shall  cveii- 


H.  J.  Mem,  chairman  of  the  Cotn- 
mission,  says  that  "the  great  hnik  of 
the  debt  is  definitely  assignable  lo 
the  four  individual  areas.  On  the 


Prairie  Provinces  Heavy 

Purchasers  of  B.C.  Apples 

Winnipeg  Bureau  The  Financial  Times 
■WTunipe.g. — The  three  prairie  pro- 


"A  high  authority  of  a  leading  L  _ 

European  country,  which  has  been  The  principal  .accounting  differ-  there  w,as  little  ch.ange  in  the  i"®- I  nc,- ‘VenL 

one  of  the  chief  exponents  of  tariffs,  js  the  inclusion  of  $16,878,060  suits  of  the  two  years  when  judged  *  _ 

has  recently  stated  that  his  govern-  Ontario  unemplo.vmcnt  relief  hy  Ihe  debt  increa.sc  which,  in  ef-|^ - 

ment  now  regards  absolute  self-  ch.argcs  in  the  current  .accounts,  feet,  mea.surcs  the  difference  be-  j 
sufficiency  as  economically  unwise,  'r^is  is;  regarded  as  sound  practice;  tween  total  current  income  and  re-  i  Act 

that  it  asks  nothing  better  than  to  jf  fj^jg  amount  had  been  carried  in-  payments  on  one  hand  and  total  di.*-  - 

eliminate  all  the  trappings  of  eco-  capital  account,  however,  in  ac-  bursements  and  .advances  on  other. 

nomic  war  and  would  welcome  the  Aggregate  Debt  and  Contingent  Liabilities  ol  the  Dominion  and  Provinces  Dominion  I 


x-Dominion  Government.  $171,4n-0,-  borne  had  the  default  not  occurred”. 
|000;  Provincial  Government  $58,130,-  Mr.  Mcro  also  stated  that  work 


Active  Bond  Changes 


OOO;  .Municipal  $27,861,541;  and  Cor-  would  be  commenced  at  once  on  the 
porafion  $23,328,600.  report  to  permit  refinancing  at  the 

I  Of  these  bonds  the  entire  total  earliest  possible  date. 


prevaous  year. 

Alberta  was  the  B.C.  fruit  grow¬ 
ers’  best  customer,  taking  695  cars, 
against  Saskatchewan’s  602  and 


return  .of  multilateral  exchanges  of  fiscal  Year  int  34  1932  33 

goiods  and  services  under  certain  Gross  VunHrd  Debt .  $4.n86,06b,77n 

not  onerous  conditions.  Treasury  Bills  .  ^7^919.963 

"And  at  long  last  the  first  steps,  . .  J4,333.98h,733  $4.086,8l  2.79s  $  4  247.173.938 


Change 

$-1-230.987.992 
-f  16.265.948 


halting  though  they  may  be,  to  Less;  Sinking  Funds  . . 

ward  currency  stabilization,  and 

eventual  re-establishment  of  an  in-  1°!'’' i -i',*  ' ' ,  j  i ' '  ’ 

.  .  Contingent  Liabilities  ,, 

tcrnational  money  system  have 

been  taken.  Total  Net  Debi  . . 

"Farm  purchasing  power,  which  Aggregate  Revenues  ( 

late  in.  1932  had  sunk  to  60  percent.  Urants  and  Subsidies 

of  normal,  has  already  rl.sen  to  over  “’‘"rus'tonis  Import  Duties 

70  per  cent.,  notwithstanding  the  i.xcise  Duties . 

short  crop  yields  in  the  prairies  in  Excise  Taxes  (3)  . 

1933  and  1934,  and  in  the  latter  c™ne  Ws  '  ] . .  ] ! ! ! 

year  over  a  large  part  of  Canada.  Corporation  Taxes  (4» 

Recovery  is  uneven,  but  the  Amusement  Taxes  .... 

Dominion  government’s  survey  of  a  ‘olhVr^’lTxes 

large  field  (it  takes  in  over  40  per  Total  Taxes  , 

cent,  of  all  wage-earners)  shows  Motor  Licenses  . 

that  915,792  workers  were  employed  . 

as  of  June  1,  which  is  well  over  e\enu  s 

200,000  more  than  were  employed  in  Total  Current  Revenue: 

the  same  field  two  years  ago.’’  r"  *^**’.’ 


$4,178,732,078  $3,939,764,538 

1.226.538,844  1,162,831,713 


238.967,540 
-  63.707.131 


$5,405,270,922  $5,102,596,251  $ 4-  302.674,67 1  Alberta  4V^-66 

J  D  ;  -  Do.,  6-47  .  . 


Net 

Dnmlntnn  Gorts.  ,Iuly  3  .Iiitie  26  Gain 
Dom.  of  Canada  .5  . 96  $104  00  $101  00  uneti 
6-41  111  1.5  111.25  i  ,10 

5  4.9  112  15  112  2.5  10 

4-46  105  26  10.5  60  -  26 

4 *e^.46  109  66  too  66  unrh 

44-66  107  85  108  00  —  16 

44-67  108  00  108  00  unc)i 

44-.58  108  60  108  60  —  10 

44-S9  108  65  108  76  —  10 

34-49  101  65  101  65  unch 

ProTinrIal  GoTts. 


,  I  were  sold  in  Canada.  |  - - - ^  - - 

Itn  The  following  Is  a  comparison  of  I  Fraser  Companies  Defer 
unrh .  sales  by  months  during  the  past :  i  I  -i  D  J  I  a 


rrMnc.  HnVn  ^  ^  Manitoba’s  476.  Complete  figures 

earliest  possible  date. _  pertaining  to  the  prairie  trade  are 


10  !  three  years:  — 


f.,  .  TN  £  available,  but  it  Is  safe  to  es- 

raser  Lompantes  Lleter  timate  an  aggregate  of  3,000  cars. 

Julv  1  Bond  Interest  p®'  ®®''^  ^ 

.Fuijr  i  uuiiu  Independent  shlirping 

Acting  m  accordYfe  with  the  other  50  bv  the  Asso- 


Total  Net  DebI  . .  $5,405,270,922  $5.l02,596,/'»  i  J-t-Miz 

AffgrcgAte  Revenues  and  Expenditures  ol  the  Dominion  and  Provinces 
ral  Grants  and  Subsidies .  $  16,407,461  $  16,118,139  $-r 


$94  25  *94  00  4  26 


Customs  Import  Duties 

Excise  Duties . 

Fixcise  Taxes  l3)  .... 

Income  Taxes  . 

Gasolene  Taxes  . 

Corporation  Taxes  (4i 
Amusement  Taxes  ... 
Succession  Duties  .... 

Other  Taxes  . . 

Total  Taxes  . 


66,305.356 
35,494.220 
106,575,575 
69,410,288 
26.839.706 
14,808.585 
1.401,91  I 
10,923.359 
1  1,1  72,674 
342,93  1.674 
20,791.844 
12.790,807 
87.934.61  7 


70.072.932 
3  7.833.858 
82,191,576 
69,777.3  70 
25.926.496 
15.516.439 
1.496.152 
1  3.1  55,425 
10,352.640 
326.322.888 
20,006.193 
1  5.955,052 
87.1  36.125 


Ontario  5  60 
Do.,  44-44 
Do.,  4>-J  50 
Do.,  5  48 


no  00  109  50  +  50 


—  2,339,638  Onf.  Hydro  4-57  103  00  103  60  —  ]50l 

4-  24,383.999  New  Brunswick  5 -60.  114  00  113  75  4  .25 


107  6.5  107  75 

HI  00  III  25 
103  00  103  60 


Jan. 

20.192,610 

43,9  18.000 

leb 

209,000 

282.654 

Marc 

)t  985.728 

29.101.044 

Apr. 

1  3,544,538 

32,229.900 

May 

3.642.849 

75.306,737 

June 

90.71  1.738 

9.343,724 

Tot. 

129,286,463 

190,182,059 

• _ 

-To  date. 

* 

-Includes  $48 

,400,000  ol 

terms  of  tho  reorganization  effected  pjgjpj  Growers. 


1977  *82  ^  next, 

!.665',485  OR  the  6  per  cent,  first  mortgage 
-  -  bonds  of  1350.  Similar  action  was 


J”  guaranteed  bondn. 


Deferred  1935  interest  will  he  Antioquia  Ext.  A  7’s  1945 

payable  in  five  equal  instalments,  Argentine  s’a  i_96i . 

starting  July  1.  1940.  However,  Belgium  6’f  ils.t i 


International  Bonds 


Compiled  by  Jenks,  Gwynne  *  Co. 

Bid  Ask. 


367,082  Saskatchewan  ,5-58. 

9  13.210  Balls  A  Stoamshlpa 


100  00  99  50  4  .60 


2.232,066 
-f  820,034 
4-  16.608.786 
■f  785.651 


Total  Current  Revenues  .....  $  480,856,403  $  465,5)8.397 


Interest  on  Debt  . 

Debt  Retirement  . 

Other  Current  Expenditures 


Windsor  Hotel  Defers 

•f.  iia  Is  Total  Current  Expenditures 

interest  Due  July  Ist  Currem  Account  Deficit  . 

Following  a  meeting  of  the  board  Principal  Capital  Account  He 
of  directors  of  Windsor  Hotel..  l-;r;hTa™n'd«e;'''etc 

Limited,  announcement  was  made  Public  Buildings  . 

that  payment  of  interest  due  July  C-  N,  R.  Deftcii  . 

1b1  nn  Iho  y'omnanv'a  filA  nor  oont  Increase  in  Net  Debt . 


193,045,689 
4.128.467 
348,33  1.996 


of  directors  of  Windsor  Hotel.,  Iirghways 

Limited,  announcement  was  made  Public  Bi 

that  payment  of  interest  due  July  C-  N,  R. 
1st.  on  the  company’s  6%  per  cent. 

O'  A.  A.  1-  J  J  asaasa  *19  (!^  LxcludlH 

first  mortgage  bonds,  due  1943,  will 
be  deferred  until  the  results  of  the  12 1  Lxdudin 
summer’s  business  can  be  deter-  hictudes 
mined. 


84,666,763 

23,406,606 

698.581 

52.263,819 


4,171.727 
350,85  1.290 


77.661.138 
24.467.387 
3.055,27  1 
53,422,668 


$4-  7.005.625 

-  1,060.781 


Can.  S.S.  Lines  8-41  . 

$38 

00 

$37 

25 

4-  .75 

C.N.R.  4H'  54  . 

102 

7.5 

102 

60 

-b  .25 

Do.,  4' 2'  81  . 

111 

3.5 

HI 

50 

—  15 

Do.,  5- .54 

II4 

II4 

50 

unch 

Do..4>.,-56  _ 

HI 

85 

ni 

75 

-J-  to 

C.P  R  6-42 

I'lllllirs 

108 

50 

108 

25 

+  .25 

Beauharnois  5-73 

$34 

50 

$33 

50 

-(-1 00 

Do..  .5t<i-73 

90 

00 

88 

50 

+  1  50 

Bell  Phone  fi- 57 

116 

75 

116 

75 

unch 

Calgarv  Power  5  60. 

98 

00 

97 

75 

-i-  .25 

Can.  T^or.  Fow.  5-53. 

101 

25 

100 

25 

-1-1 00 

Duke  Price  6-66 

104 

no 

102 

60 

-l-I  50 

Gatineau  6*  66 

87 

75 

86 

00 

-FI  75 

Do.,  6-41  "A" 

73 

60 

71 

50 

-1-2  00 

Do  .  6-41  B  ”. 

72 

nO 

69 

75 

+2  75 

Inter.  Hvdro  6  44 

40 

60 

37 

60 

-i-3  00 

Marl,.  Que,  6V5-6I. 

73 

00 

72 

75 

-r  25 

Mont.  L.H.  it  P.  5-.5I 

108  25 

106 

2.5 

Ottawa  Valiev  6V^-70 

91 

75 

91 

50 

-1-  25 

Que.  I’ower  5-68  .  . , 

IndliRtHaN 

104 

25 

104 

00 

T  -25 

Abltlhi  ,5-53 

$26 

50 

827 

50 

—1 00 

Can.  Cement  6t»i-47 

103 

75 

10,3 

50 

•f  .25 

Cons.  Pap^r  6t4j-61 
Famous  rl  a  vers  6  48. 

13 

2  > 

11 

60 

—  25 

tot 

75 

lot 

75 

Gen.  Steel  W.  6-52  . 

91 

75 

91 

75 

Gt.  T.akes  Paper  6-50 

34 

7  5 

3.5 

50 

—  75 

Gvpsum  .5>.j-48.  . 

S3 

on 

84 

00 

- 1 00 

Simpsons  6-43  . 

102  00 

101 

00 

-ft.  00 

.  clsable  up  to  Septemoer  i,  next,  or  . 

lo  Meet  Again  July  16th  accepting  common  shares  in  lieu  of  Butnos  Alrw Ss  1961  ] 


Columbia  B’a  t961  ...  ... 

Col.  Mort.  hanks  ... 
Cuba  Pub.  Works  1945 


called  to  meet  again  on  .luly  16th  each  $1,000  of  bonds.  Cuba  Pub.  Works  5! 

to  take  action  concerning  the  de-  Announcement  was  also  made 
fault  on  sinking  fund  payments  by  that  semi-annual  interest  would  be  German  sk’s  1965  ' 
the  company  for  two  year.s  past.  The  'R  ®R  August  1.  next,  on  German  Ext.  t’a  194 


25  first  meeting  of 


bondholders.' called  the  6  per  cent,  sinking  fund  first  . .'I  siw 

,  was  ad.iourned  to  mortgage  bonds  of  Restiguoche  Co.,  Kreuger  &  Toil  5’$  1959  .  38W 


;[}  5^!  allow  private  holders  of  bonds  more  Eimited.  Interest  on  these  bonds  J  fit 1952 


The  proposition  lo  be.  made  to 
bondholders  at  this  extraordinary 
general  meeting  are  that  they  re- 


Of  Debenture  Sinking  Fund 


Poland  6's  1940 . 

Prussia  Free  Stat«  6*b  1962 
Queensland  Ext.  S.F.  6’b  1941. 


$  23l967;5in  $  223;2aa;nn4  $+  I  5.727;5  36  |;^S?'5l^^®t.5i,-47-  103  75  10, US  “US  f®!'"®.  to  PtRtecl  their  Investment  purchases  and  exchanges  of  debeu-  San  Fade  7’,  19^0 

e  but  including  duplicated  debt  of  Cons.  Paper  1.1  2>  11  60  —  25  giving  thC  company  an  exten-  tures.  the  oitv  of  SaskatOOH  has  tinitpH  KinffHom*  RU 


Rome  SH’s  1952 . 

Rouraania  Monopolies  7*b  19 
San  PaiJo  T's  1940  .  ... 

Serbs.  C.  R.  &  S.  T’s  1962  .  . 
United  Kingdom  6>5*8  1937. 


Simpsons  6-49  ... ..  102  00  101  00  -j-i -00 1  mortgage  on  the  property  should  city  sold  comparatively  large  blocks  Minas GeraaeH,  1959."; UH 


9 
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97 

97W 

1028/ 

104« 

103 

106W 

25U 

26 

7« 

21 

21V$ 

63 

63  U 

123f 

181,' 

26M 

27 

20 

21  Vj 

83 

35 

90 

90  H 

176 

179 

253i 

251$ 

87 

87H 

79 
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88W 

89^ 

36  W 

887$ 

69  ti 
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707$ 

103^ 
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U 

147$ 

80 

81 

25  H' 

257$ 

109 

109^ 
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75 
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28 

29 

114 

115 

89 

40 

72 

787$ 
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89 
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BISSELl  REPORTS 
r  OPERATING  PROFIT 
I  INSTEAD  OF  LOSS 

I*  Implement  Company  Had  First 
Net  Pixrfit  in  Past  Five 
'  Years 

I  "  CAPITAL  CHANGE  SEEN 


_ THE  FINANCIAL  TIMES,  MONTREAL.  JULY  S,  1935 


Inorthwe 

some  in 


northwest  have  had  a  dlsqtiletlny 
effect  on  shipping;  generally  and  in 
some  Instances  owners  have  closed 
their  mills  rather  than  co-ntlnue 
operations  under  unsatisfactory 
conditions.  Highly  encotiraging  in¬ 
dustrial  reports  in  the  district 
were  partialiy  offset  by  a  midsum¬ 
mer  falling  off  in  retail  sales. 


STEADY  PROGRESS 


f  Toronto  Bureau  The  Financial  Timet 

Toronto.  —  T.  E.  Bissell  Co.  had  s:  JjH 

an  operating  profit  of  $1,176  in  the  ^||H 

'year  ended  May  31,  1935,  as  compar-  W  ||  _  ^hH|B 

ed  with  an  operating  loss  of  $6^745  '  ^j|aia>w  ISBK 

tin  1934  and  a  loss  of  $20,913  in  1933.  '  ^  ‘ 

I  After  partial  provision  for  deprecia-  ^ 
tion  and  income  tax  there  was  a  net 

profit  of  $152.  the  first  net  profit  in  A|||||£ 

five  years.  H.  C.  Hatch,  president 
of  the  company  states  that  accumu- 
lated  arrears  of  preferred  dividends 
of  depreciation 

as  accumulated  deficits  may  require  jJWBMMUBBi. 

a  capital  reorganization  of  the  com-  - 

pany.  tJ.  K.  IlOMi.iBH  K.  B.  Dl  CiG.W  T.  A.  Kl(  H.VKDSOX 

Sales  for  the  past  year  showed  an  Of  Bongard  &  to.  Of  IMincanson,  White  &  To.  Of  F.  O'llcaTu  &  Co. 

increase  of  4Kr,  chiefly  in  Ontario.  ~ 

An  increase  in  sales  in  western  | 

Canada  has  also  been  noted  and  this  TT  T7*  "W  T  m 

gain  is  reflected  in  reduced  tnven-  A  ^1^  I  ^  Li  L'  I 

tories.  Remaining  inventories  are  j  J|_  X  XJ.  i  I  J  X^  LJ  X 

chiefly  composed  of  products  for 

sale  in  western  Canada  and  further  -  -  -  - -  - 

hT^wTo^forc'lhrs^YnTenTor^s™^^^^^  (Continued  from  Page  1.)  f  as  compared  with  72.1  for  April,  an  J  Company  index  of  industrial’  pro- 

Je  reLce6  ,,,,  ^  74.6  for  May,  1934.  The  reccssiou  duction  for  .lune  1ms  boon  revised 

Vorking  capital  amounts  to  $il0.'bablc  that  whatever  the  outcome,  it  as  compared  with  up«anl  to  bi-.l.  as  .rampared  wi  h 

046  Cash  [s  shown  m  $3  074-  hills  I  will  be  pretty  well  discounted  by  the  ''ay  1934.  is  due  m  part  to  the  with  an  earlier  estimate  ot  6,->.n  l  l.c 

mt>.  lasn  is  snown  at  ‘ *  .  rj,, smaller  number  of  working  days  m  present  estimate  for  .lunc  compares 

and  accounts  receivable  at  o  dU  1!’35.  there  being  an  .addition-  with  66.3  lor  May  and  66.0  for  June 

and  inventories  at  S. 3.441.  Included  ;  4  he  solution  of  the  ''»oat  dilemma  ,  ’  l  t«if  ve  ir 

in  current  liabilities  are  bank  ad-*iu  which  the  government  and  ‘be  ^  .,  ^r,'  1=  now  evident  that  nroduc- 

«ao  inn  n/-nmint«  r>av-  public  have  become  so  largely  in-  ^  ‘h  April.  it  is  non  cr  ident  that  produc 


INVESTMENT  TRUST 
EARNINGS  HIGHER 

Dominion-Scottiih  Net  Equal 
to  $1.37  Preferred  Share 
Against  $1.20  in  1934 


Year 

Capital  and 
Reserves 

Estates  Under 
Administration 

Savings 

Accounts 

Total 

A  ssets 

$  434,492 

$  1,060,880 

$  448,335 

$  1,959,793 

1922 

639,819 

3.688.338 

1,282,328 

5.610,486 

1926 

719,294 

5,908,285 

2,708,655 

8,336,648 

1930 

933,690 

9,138.215 

5,146,249 

15,218,670 

1933 

1,110,610 

10,942,1.39 

5,434,716 

17,495,467 

1934 

1,126,678 

10,642,282 

5,554,343 

17,332,573 

Write  or  call  for  counsel  on  financial  problems  or  suggestions  as  to 
your  Will. 


(i.  K.  BO.Mi.iBIl 
Of  Bougard  &  Co. 


B.  B.  Dl  CiGAX 
Of  IMincanson,  White  &  Co. 


T.  A.  Bl(  HABDSOX 
Of  F.  O'lleaTu  &  Co. 


AT  THE  LOOKOUT 


(Toronto  Bureau  The  Financial  Timet  Jk 

Toronto. —  Dominion  Scottish  In- 
vestments  Ltd.,  earned  $1-37  per  ^orpo 

share  on  the  59,700  shares  of  $50  par  MONTREAL 
value  preferred  outstanding,  in  the  ,|a  m 

year  ended  .May  31,  1935,  as  compared  IVIt  I  V^MlaT 

I  with  $1.20  earned  in  the  preceding  Under  Domini 

I  your..  This  was  sufficient  to  pay 

I  dividends  at  the  rate  of  2t:>';r  and  an  1*'  ..  ..  — 

i  increase  revenue  appropriation  ae- 

I  count  by  $68,838  to  $148,529.  Net  '  ^ 

i  losses  reiili/.ed  on  investments,  how-  Dom.  Square  CorO.  Had 
lever,  totalled  $436,451  as  compared  /-•  i  r 

with  $146,105  in  the  preceding  .vear.  CafOSS  InCOmC  Of  $463,67^  i 

Income  from  iuvcstment.s  iucroased  _ 

I  to  $103,822  from  $94,022  in  the  pre-  Toronto  Bureau  The  Financial  Ti 
ceding  year,  and  the  market  value  of  Toronto.— Dominion  .Stiuare 


C/XPIT/XL  XRVST 

Corporation  Limited 
MONTREAL  OTTAWA  TORONTO 

10  METCALFE  STREET,  OTTAWA 

Under  Dominion  Government  Inspection 


Toronto  Bureau  The  Financial  Timoa 
Toronto. — Dominion  Stjuare  Corp. 


as  compared  with  72.1  for  April,  an  J  Company  index  of  industrial'  pro- 
74.6  tor  May,  1934.  The  recession  duction  for  .lune  has  been  revised 
in  May  this  year  as  compared  with  upward  to  66.1.  as  oompared  with 
May.  1934,  is  due  in  part  to  the  with  an  earlier  estimate  of  65.0  'I'lie 
'smaller  number  of  working  days  ia  present  estimate  for  .lunc  compares 
I  .May,  1935,  there  being  an  addition-  with  66.3  lor  May  and  66.0  for  June 


-  W  i  I ,  mvcstmonts__  increased  to  $2,223,741  had  a  gross  income  of  $465,672  in 

from  $2,116,757.  Investments  at  .May  Hie  year  ended  April  30,  1935,  and 
"■  ;  '»'•  1^35,  numbered  251,  of  which  an  operating  profit  of  $208,237  after 

Comnanv  index  of  industrial'  pro-  *  bonds  and  debentures,  payment  of  operating  expenses  of 

duction 'for  .tune  \L  been  >  evised  I  eomnuu?’sMcr‘'’'V!  0*^ 

uuward  to  Hi;  1  as  (vunnared  with  ' stocks.  1  hese  fig-  mortgage  bond  interest  chargesdur- 
with  an  earlier  csJhnateo;  65  0  The^  ing  the  period  were  $281,400,  while 

present  estimate  for  lunc  compares  '  ‘lobciiluies  during  the  year,  an  interest  upon  first  mortgage  inter- 

,  .  .  _  anu  au  incieasc  ot  o.01%  in  common  incliidine  nrovtsion  for  trcncriii 


vances  of  $22,400  and  accounts  pay-  public  have  become  so  largely  in 
able  of  $1,756.  Working  capital  is  voiced,  will  depend  to  a  lat:ge  ex 


1935.  inde.x  numbers  were  higher  in  tion  for  the  second  quarter  will  not 


Working  capital  .  .  $110,046  $100,716'  p  •  » 

Capital  assets  are  carried  at  $139.-  j  rurther  Increase 
132  after  depreciation  reserve  of  i  In  Employment 
$27,533.  Except  for  the  $1,000  pro-  j  Emplojinent  in  Canada  showed  a 


174.7,  hardware  from  80.1  to  101.0,  for  tho  entire  first  half,  therefore, 
j  music  and  radio  from  35.5  to  43.0.  will  be  more  than  5  per  cent,  above 
'  restaurants  from  50.7  to  51.7  and  tho  same  1934  period.  At  least  an 


anu  au  increase  of  o.01%  m  common  Including  provision  for  general 
^''>cks.  mortgage  interest  of  $245,929  and 

1  lie  balance  sheet  shows  total  as-  amortization  of  bond  discount  and 
sets  of  $3.148,4.31  t)f  which  $3,105,454  expense,  the  company  had  a  not 
represents  invesjments  with  a  market  loss  for  the  year  of  $360,530  as  corn- 
value  of  $2,223,741.  Cash  stands  at  pared  with  $355,000  in  the  year  end- 
$41,475.  Current  liabilities  amount  ed  December  31.  1934,  and  $310,033 
to  $31,593.  In  addition  to  the  59,-  in  1933. 


700  shares  of  preferred  stock  there 
are  60,000  shares  of  $1  par  value 
common.  Preferred  dividends  were 


There  are  no  tax  arrears  and  part , 
of  1935  taxes  have  been  prepaid.  On  j 


variety  from  72.9  t.o  79.5.  Boot_s  ,  equally  favorable  comparison  is  in  i  ju  a,  rears  to  the  amount  of  $208,650  k 


and  shoes  fell 


vided  in  the  past  fiscal  year  no  pro- 1  considerable,  increase  by  June  1,  as  ^  from  72.2  to  56.3.  men's  cloth 


vision  has  been  made  for  deprecia¬ 
tion  since  May.  193b.  Normal  depre- 


againsi  tho  corresponding  date  last 


om  83.1  to  80.1.  prospect  for  the  next  six  months. 
56.3.  men's  cloth-  I  “Tho  upttirn  in  the  June  estimate 
to  58.0,  women'.s  i.s  duo  largely  to  a  Larger  output 


tion  since  May.  193b.  Normal  depre- ;  year,  when  9,270  firms  reported  ! ‘^'•^^bing  from  69.8  to  60.6,  depart-  of  automohilc.s  than  was  expected 
ciation  would  be  betaveen  S5.b00  and!p]5  7n2  persons  employed  compared  i from  72.3  to  70.7.  and  dyers  earlier,  and  the  sharp  ycar-fo-year 


$7,bpb  annually.  The  company  has  ,.,j-j,ij  firms  and  "899,286  em- '  cleaners  from  95.2  to  90.4 

outstanding  2.bis  shares  of  $100  par  pjoyees  on  Junc^  1,  1934.' The  crude  _  ,  - 

value  7'“r  preference  stock  on  which  .  on  ,ijc  base  1926  equals  100,  Further  Decline 

dividends  are  in  arrear.s^  since  April  ,  stood  at  97.6  on  June  1.  compared  In  Wholesale  Prices 
1.1931.  There  are  10,165  shares  out- ,  ^vith  95.2  in  the  preceding  month'  xh<.  rinniini-in  Ttnrmn  nf  g 

standing.  Deficit  in  surplus  account  and  96.0  cn  June  1.  1934.  nnn'.h^r 

stands  at  $26,953  and  ^fr.  Hatch  of  the  five  economic  areas.  On- !  -u  noon  nf  io‘’g _ ii 


increase  in  rc.sidcntial  building  ac¬ 
tivity.  rresent  evidence  suggests  that 
t/ital  production  of  automobiles  and 
trucks  in  this  country  and  Cttnada 


ui  May  31,  1935. 

West  Feels  1935 

To  Take  Place  As 

A  Good  Crop  Year 


nual  bond  interest  due  October  1st, 
193o«  I 


Quinte  &  Trent  Valley 
Reports  Loss  of  $29,506 


stands  at  $26,953  and  Mr.  Hatch  of  the  five  economic  areas.  On- 
points  out  that  fhi.s  deficit  and  the  :  tario  was  the  only  one  to  show-  a 
arrears  of  depreciation  must  he  slight  recession,  as  compared  with 
wiped  out  before  dividends  can  be  the  preceding  month,  while  Qtie- 
resumed.  bee  and  the  Prairie  Provinces  em- 

- - - -  ployed  the  greatest  number  of  extra 

Another  Gas  War  workers. 

Is  Threatened  In  June  Construction  ' 

British  Columbia  Highest  Since  Nov.,  ’31 

from  m-n  1^  ’'’'bl  value  of  Construction 

(rontmued  from  p  -  )  contracts  awarded  during  the  month 

tne  pro\ince.  of  June  for  the  Dominion  of  I'anada. 


and  96.0“cn  June  1.  1934  The  Dominion  Bureau  ^/btis- 

Of  the  five  economic  areas.  On- '‘’"f of  ' 

tario  was  the  only  one  to  show  a  ^  fL.  7r5~for  tHe 

slight  recession,  as  compared  with  ending  Tune  "I  to  713  for  tho;  - 

bee  changes  U.S.  Business  Trend 

ninvf>.H  th«  ProMnees  em-  vegetable  group  were  goner- ^  Continues  Favorable 

^:'o  imr  ally  in  a  downward  diroc.ion  and  ;  ,,,,, 

_ _  fa'Oy  numerous;  reductions  in  ;  some  wcitk  spots. 

June  Construcrion  '  wl' and  ,  pea.sonnl  cor 

\  ^  .-*1  'Taw  rubber  contri^butcd  largely  to-  business  in  ; 

riignest  Oince  INov.,  31  |  ward  decreasing  the  index  from  66.3  i  f;ivorable  l.ast  \\ 

The  total  value  of  construction  ,  V’  The  index  for  animal  pro-  „(■  Federal  Reser 

pontracts  awarded  during  the  month  a e^  moved  lower,  also,  from  6^-6  thmuglvuit  the  I'nited 
of  Time  fnr  the  riemmien  ef  ito  68.3  when  losses  in  fresh  meats.  ,  -rhre.Meim,,.  .he 
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trucks  in  this  country  and  Canada  |  (Continued  from  Page.  1)  |  Toronto. — Operations  of  the  Quint? 

for  .Tune  was  375, bOb  units,  only  a  i  as  26  inches  in  some  localities.  It  I  Trent  Valley  Power  Co  controll- 
slighf  decline  from  the  3S,3,bbn  tmits  !  is  even  in  height  and  exceptionally  j  by  Canadian  Paper-board  Co., 
prodticed  in  May.  as  compared  witli  i  healthy  in  appearance  with  the  root  j  very  sati.sfactory  in  tlie 

320,biib  units  in  June  of  last  year.  !  systcm.s  sufficiently  developed  to ,  y^ar  ended  Dec.  31,  1934 

-  witlistand  a  spell  of  drv  hot  weather  ..  '  ’  .  ,  , 

.tc  r,  .  1-  I  .such  a.s  will  likely  be  encountered 


BUILDING 
A  PORTFOLIO 

The  perplexing  question 
confronting  most  in¬ 
vestors  to-day  is  "How 
can  I  benefit  most  from 
business  expansion 
ahead  and  what  type  of 
securities  should  I  hold.” 

Brookmire  has  answer¬ 
ed  this  question  in  a 
brief  but  exceptionally 
helpful  study  entitled 
“Building  A  Portfolio.” 
You  may  have  a  copy, 
gratis. 

Ask  for  Bulletin  46  G 

BROOKMIRE 

CORPORATION 
551  Fifth  Avenue  New  York 
Founded  1904 

New  York  Curb 


nils  raonin.  i-.ven  in  ine  souin  ine  |  ■  ■  ■ 

moisture  has  penetrated  fairly  deep- 1  <|barg<^ 


Although  there  were  indicat irn.s ! * 
of  some  wrick  spots,  due  most-  1 
ly  to  seasonal  conditions,  the  ; 
trend  of  business  in  general  con-  | 
tinued  favorable  bast  week  in  most  j  A 


ly,  supplying  reserves  which 
not  anticipated  earlier  in  th( 


Business  A’itality 

A  hopeful  aspect  of  the  general 


year,  before  bond  interest,  of  $29,-  Do  .  istprp 
5b6,  compared  with  $14,191  in  the  Armsponc  Cn 
previous  fiscal  period.  Bond  inlcr-  AUasCorp 
est  of  $40,788  increased  the  rear's  i'anaHian  Mai 
ln«o  tn  870 ‘>94  Carrier  Corp 

iOKS  to  Central  States 

I'lxce.ss  of  current  liabtiFies  over  cities Servire 


of  the  Federal  Reserve  districts  |  economic  outlook  in  the  West  is  the  pu^pput  assets  at  the  end  of  1934  Cities  Seni.e.  pref  .  .  1.5' j 

througlvmt  the  I'nited  State.s.  ;  business  vitality  which  is  being  re- |  ^^as  greater  than  at  the  end -of  1933  rieve  n' '  3i'  . 

Throughout  the  agririiltural  dis- |  vealed  by  many  of  the  towns,  par- j  $iS7,525,  compared  with  $87.9bi.  Columbia  Gas  i- Elec.  '  ' 


eompany  eould  pay  heavy  shipping 
rharges  on  its  gasoline  and  sell  its 
product  profitably  at  existing  prices, 
appears  to  be  cleared  up  by  the  re¬ 
port  that  the  company  is  arsociated 
with  interests  which  are  operating 
an  independent  company  in  the  Mi- 


302. 4bb  and  a  51.7  per  cent,  increase 
over  the  June,  1934,  total  of  $12,208.- 
9bb,  Moreover,  it  i.s  the  largest 
month  without  exception  since  No¬ 


tile  index  which  remained  at  7b. ,3, 
although  strength  was  noticeable  in 
raw  cotton  and  raw  wool.  The  in¬ 
dex  for  chemicals  cased  from  79.8 


'addition  to  general  lines  of  mer- , 
icliandise.  ntiycrs  in  these  districts  | 
were  less  cautious  in  making  their  i 
i  commitments  for  fall  merchandise  i 


prairies  to  tho  north  or  on  a  serai-  Merest 
circular  line  drawn  through  Dau¬ 
phin,  Yorkton,  Melfort,  North  Bat- 
tleford  and  Edmonton,  all  of  which 


J  .  ... _  uionia  wiinoui  exception  since  760-,.  „  '  lomniiimenTs  lor  tail  merenanmse  , . .  . .  . .  . . 

ch  gan  fie  d.  and  that  the  gasoline  ^^ree  ‘5  '  h’''ttati,ons  for  tan-  ,  wholc.=ale  markets,  although  :  ■'fKions  were  well  out  of  thedrought 

being  marketed  m  Montreal  ts  being j^^lf  yp_^rs.  .ning  materials.  In  the  non-f?rrous  ,  ,i,p  j;,  ,  not ds  and  !  ^ ’tperienced  during  the  last  five 


Investment  Trusts 


withdrawn  from  barges  routed  up 
the  St.  Lawrence  with  supplies  for 
the  Michigan  Company.  It  was 
stated  during  the  past  week  by  the 


For  the  first  six  months  of  4935 J  ’■®<^^®®*n'ns  occurred  in  cop- j  ^.,jr,s  retarded  advance  pur- 


contracts  awarded  amount  to  $75.- 
594, 5bb.  a.s  compared  with  $60,916,- 
700  during  the  same  period  of  1934, 


-  '  !  per  and  .silver  which  were  of  more 


consequence  than  firmness  in  fin 
and  zinc  and  the  index  fell  from 


cna.sing  to  some  extent. 


years- 

In  A'orkton  now  there  is  the  spec- 


returns  from  the  I  ^  shortage. 


manager  of  the  Sf  .  Lawrence  Oil  To.  $33,912,300  during  1933,  increases  '  «8'2-  Nf>  changes  of  any  im-  j  t„rbing  cl 

in  Montreal  that  the  gasohne  so  far  j  portance  occurred  m  wood,  iron  or  ,  jrafUin-.-  p, 


sold  in  the  Montreal  area  has  been  respectively.  1  non-meiaitic  minerals  wnirn  rp-',pjp,  ,.^^1^] 

a  1.  P,  product  that  has  a  lower  June  total  is  divided  among  |  ing  grnernlly  in  the  a 

“octane”  test  than  the  Rumanian  ' tjjg  provinces;  as  follows;  Ontario.  1 ^  ^ranv  products  will  be 

petroleum  which  it  is  intended  to  ,$5,13.^,500:  Quebec,  *3,9,35,bbn-  Ne\%-  '  Canadian  farm  products  fell  from  'fieid.s  it  is  fe.ared 
market  when  existing  supplies  of  the  Brunswick.  .S2,794.’3bb;’  British  Col-  '61«  to  <^L3.  losses  in  grains  were  puildip-  act’ivitv  cr- 

V.  P.  product  are  exhausted  in  the  umbia.  $1,656,200;  Manitoba.  $703,-  tttainly  responsible  for  lowering  the  ^ 

near  future.  400;  Nova  Scotia.  $59b.i0b;  Alberta, ' 'ttdex  for  field  products  from  55.4  nperations  in  .New 

- ; -  >446.700;  Saskatchewan.  $196,800;  Ho  54.9  while  the  index  for  animal  ,,pIp„  ,^p  ,,.,Pg 

Compulsion  and  Monopoly  ,  I’rince  IMward  island,  $62,400.  products  remained  unchang  mmparriblo  porinrl  s’t 

Droooed  from  Grain  Board  I^c.sidential  work  amounted  to  $4.-  three  principal  New  Ki 

L^roppea  from  urain  Doard  ,,91,590:  business  buildings,  $6.38i.-  Hkher  Taxes  To  !wooi.  cotton  and  .shoe 


non-metallic 


near  future. 


Compulsion  and  Monopoly 
Dropped  from  Grain  Board 


products  remained  unchanged. 


bumper  pofnitr  rrop  has  horn  n.  dis-  i  has  been  made  to  the  ^ 

turbine  rlrnient  in  the  eastern  '  travellers  and  ‘Sup^rvip^d  Sharpp 

triir.l*tn-r  cr>r>firvn  /vf  fifti,  rn -r  I  Dusiness  inen  cannot  find  suitable  Uan.-Amprican  Trui 

triKkm-r  secnon  of  rho  Fifth  rhs- !  ohliecd  to  take  un  Can.  TntprnationaJ ' 

irirt.  and  this  has  nffectod  market- j  ana  are  ooii^ea  to  taKe  up  .Div  Series '1 

ini,  nonnrall.v  In  iho  affnr,r,l  arn.n.,.  '  rnnidnnne  cisnwhnre.  It  n.  ant  ci-  .  n.-.  r;  .. 

M.ny  nr„n„«=  ,vlll  bn  ln„  ,n  r„,  i«  |  'n' ed  ^  P.™dl.n, 

tho  fieid.s.  it  is  fe-ired.  measure  will  ne  uiiiizea  to  tne  luii  i,„„  i<)4.5 

Building  activitv  continued  to  be  po.ssible  m  an  effort  to  :indep|.n^^^ 

a  bright  .imoi  in  many  .sect ion.s.  qthid  l?i,  “ 

operations  in  .New  llngland  last  J’ool  For  Compulsion  I? 

•  •tlnitpri  N.V  BHnk  " 

wec'C  .rcing  the  largest  for  an.v  The  committee  enmiirv  at  Ottawa  *FnitpH  Oil  Trust 


trucking  section  of  the  Fifth  Di.s-  j 
irici.  and  this  has  affected  m-irkcf- j 
ing  grnernll,'.-  in  the  affected  areas. 
Many  products  will  be  left  to  rot  in  i; 


Compiled  by  Jenks.  Gwynns  Co. 

Bid 

' American  Compopite  Shares  ...  3  9t 
'British  Type  Investors  .  IR 

Fundamental  Trust  Shares  "A”  4^' 

Do.. ‘  B”  4^4 

United  Gold  Equities  of  Canada 
XD  .  .  2  04 

'Supervised  Shares  .  1  33 

Can. -American  Trust  .  2S 

Can.  International  Trust. .  4*2 

Div.  Trust  Series  "B” . .  7  Rt 

'  Do..  ‘  C”  .  .  . 3  25 

'  Do.. '  D”  . .  5 

First  ail  Canadian  Units  . 8  75 

I>o.,  1945  .  6^3 
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Do  ,  pref 

SfiW 

8.5': 
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28 
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61 
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*  J 

11  16 
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.Atlas  Corp. 

s-'i 

9'*- 

+ 

Canadian  Marconi  . 

I'i 

2 

4-  ' , 

Carrier  Corp 

1.5’ ( 

1.5’4- 

-r  ’* 

Central  States  Electric 

9  16 

11  16 

+  ', 

Cities  Service 

Fx 

2 

-f 

Cities  Ser\'ice.  pref  . . 
Do.,  pref.  ’  B” . 

lo'j 

17’g 

14 

4-2'.: 

Clove  El.  Ilium. 
Columbia  Gas  &  Elec. 

.01':. 

33 

+  1'4 

pref  . 

62  Ij 

69’* 

4-  7'* 

Com.  Edison  .  ..  . 

8.3 

83': 

4-  'a 

C ons.  Gas  Balt  .... 

77': 

80’*' 

4-  3'*' 

('ord  ('orp 

C rown  C ork  ‘  'A” .  . . 
Duke  power 

10 

6.5 

Electric  Bond  &  Share 

-'i 

9’,' 

4-2'., 

Do.,  pref  .  . 

69 

63 

4-  4 

Do  ,  ?>  pref  ...  ,  , 

( 2 ' 

66 

4-  3'2 

Fairchild  ■  A”  .  . 

8 

8'i 

'  i 

Ford  Motor  Ltd 

8’( 

8’*- 

Georgia  Power,  pref. . 

79 

81 

Glen  .Alden  'C” 

18': 

19 

4-  ”*.: 

Great  A.  A-  P.  Ist  pref 

12.5': 

126V: 

4-  1  ‘ 
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.591,5bb:  business  buildings,  $6,381.-  Higher  Taxes  To 

SbO:  indu.'trial  buildings,  $1,144,500,  '  i  __j  *_ 

and  engineering  projects.  $6,403.6o0.  Spending 


compar, Tide  period  .«ince  1939.  T 
three  principal  .New  Fngland  liner 


ilngland  last  J’ool  For  Compulsion 

gest  for  .any  j  The  committee  enquiry  at  Ottawa 
ncc  1939.  The  ,  info  the  proposed  new  compulsory 
Ingland  lines — I  wheat  marketing  act  ha.s  attracted 


ears,  assuming,  in  all  these  obser-  I'ontemplaied  projects  reported  fori  President  Roosevelt's  tax  program 


6ations.  that  the  minimum  price  as  for  the  fir.st  time 
fixed  by  the  board  is  not  out  of  line  .$17,211,999, 

with  the  current  market.  .Accord-  _ 

ing  to  opinion  e.xpressed  by  grain  j  Grain  Movement 
trade  authorities  here,  it  mav  even  i  .rr  .  r'  i  j’ 
provide  an  additional  inrentive  to  Attccls  l.^rJoaamgS 
the  private  trade  (ai  to  pay  a  lit-  Tarloadings  for 


the  first  time  in  June  totalled  promises  another 


“plowing 


.211,999,  ;  under"  of  profits  a.s  resulted  from 

- - —  wartime  excess  profits  levies,  says 

ain  Movement  Business  Week.  Instead  of  paying 

earnings  out  in  taxes,  big  business 
feels  Carloadmgs  I  .jj,  sp,jrred  to  “spend  for  th? 

arloadings  for  the  week  ended  }  future"  when  there  may  be  a  gnv- 


j  wool,  cotton  and  .>:bocs — were  again  :  widespread  intpre.st  on  the  prairies, 
irregular,  with  cotton  cloth  produc- I  with  the  attitude  of  the  individual 
tion  being  about  59  per  rent,  of  ■  farmer  not  as  yet  very  clearly  re- 
eapacitv.  The  wool  trade,  bow  ever,  |  vealed.  The  Pool  spokesmen,  of 
is  more  active  and  men'.s  wear  course,  have  generally  commended 


producer.^  are  booked  far  ahead. 
Ivi.bor  troubles  in  parts  of 


•Ouarl^'Hy  Inromp  Shares  ' .  1  3"> 

•United  pNxed  . 2  70 

•United  In.surancp  Trust  .  1^5 

•United  N.Y  Bank  Trust  .....  2’^ 

•Ignited  Oil  Trust  4’3 

nistribiHorc*  Group  Inr. 

North  Amer.  Trust  Shares  1953  2  08 

Do..  1955  .  2.50 

Do.,  1956  .  .  .  2  47 

Do..  1958  .  2  51 

Cumulative  Trust  Shares  4  19 

Anirriran  Depositor  Corp. 

•New  Corp.  Trust  Shares  Are.  .  2  45 
•  Do.,  Distrib  .  2  45 

•Five  Year  Fixed  Trust  Shares  3  82 


tho  moasuro  sinco  it  fits  in  nicely  ‘Old  Corporate  Trust  shares 


Business  Index 


tl?  better  price  to  the  farmer,  and  LTune  22  totalled  43,589  cars,  a  de- ,>rnment  .  in  Washington  more 
ib)  to  search  for  world  markets  crease  of  8.56  compared  with  the  pre-  friendly  to  profit  sy.stem.  And  that 
with  especial  vigor.  ceding  week,  and  a  decline  of  2,146  ;  epending  means  a’  heating-up  of 

The  wording  of  the  act  sugge.'ts  against  the  corresponding  week  last  j  competition _ more  adverticin"  and 

something  of  a  “face-abouf  from  year.  The  index  number  was  68.90  '  ore  expansion  of  produr'tion  and  ®  whnVrt’i',r’rorV'May  ' 

the  stabilization  policie.s  maintain-  in  comparison  with  72.94  for  the  sales  facilities.  .Meanwhile  there'^  Grain  in  store 

ed  in  recent  years;  which  will  come  previou.s  w^eek.  jots  of  work  for  sma  rf.  lawyers,  de-  'nn]'’",'  u,,- , 

a.s  a  considerable  relief  to  those  Miscellaneous  freight  was  two  rising  ways  and  means  of  thwart-  orhr';  Gre'ne’ buF, 

tax-payers  and  busines.s  people  who  i  cars  lighter  than  in  1934,  but  drop- '  j^g  Fncle  Sam’s  high  inheritance  le-  Cie  irn-  ''liv 
were,  alarmed  at  the  obligations  al-,ped  871  cars  below  the  previous  |  and' boosted  income  .surtaxes.  V’^liovil^iltunc ' 

ready  incurred  through  tne  opera- i  weeks’  total  and  coal  was  down  by  ,  ^n  program;  flight  of  capimi,  rXr"i,o„  ^..nn..' 

nons  of  John  I.  .McFarland  and  tho  ;  756  cars.  Gram,  ore  and  other  for- ;  possible,  to  other  jurisdic-  r?r  i.nartins«:  H 

t^o-operative  Wheat.  Producers.  Ltd.,  est  products  showed  decrea.ses  from  fjQug  i  ,  ’ 

and  were  afraid  that  the  govern- j  the  previou.s  week  of  313  cars,  258,  “  _ _  g  p'r ^'r.Pns,  wnnk 

ment,  by  means  of  a  monopoly '  cars  and  224  cars,  respectively,  and  j  _  ,  .  _  .lu-in  an 

board,  was  about  to  jump  from  the  |  livestock,  coke  and  lumber  showed  Relahve  Stabiuty  r  n  p. ''r  o« '  wvok 

frying  pan  into  the  fire.  i  minor  declines.  Pulpwood,  pulp  In  U.S.  Business  I  t.im 

speculation  Curbed  '  1“  it®  nummary  of  the  Trad'^;  . 

There  is  to  be  no  more  absorption  ;  only  commodities  t”  f^how  increases  |  Justness  situation  the  Stan-  F'pon  . 

of  speculative  .sales  on  the  AVinni- •  the  dard  Statistics  rompanv.  of  New  . 

peg  exchange  by  the  government  |  and  paper  other  forest  products,  ore  currently  comments  as  fol- 

agent  or  board.  AU  purchas.es  are  i  and  merchandise  showed  the  only  adverse  implica- 

proSfc™"'"  “  “ 

proQucer.s.  F”  ‘7  “  “  lug  from  Washington,  business  ac- 

The  legislation  is  being  interpret- ^ as  (lo\vn  an  cars.  continuing  to  show  relative 

ed  in  some  quarters  here  as  a  no-  :  •  c-  J  stability.  The  Standard  Statistics 

flee  upon  the  Argentine,  Australia  i  Recovery  in  Canada 

and  other  countries  that  ranada  is  Greater  Thaut  in  U.S.  I  p— —————————— 

z;  ;  Th.  b«.i«.ss  ,mpr<,ve„..„ .«« ;  monthly  index  of  cana 

In  its  final  session  last  week  continued  Into  June,  (aojusteE)  FO«  LONG  time  ires 

George  H-  Mclvor.  sales  manager  o^  |  the  monthly  business  sum-  COfyRiGHT:M.cONNELL,  Baxter  *  ea< 

the  Panadian  Po-operative  AVheat  ’  Gf  the  Bank  of  Montreal.  For  ^  ^ - 1 — | — | — 

Producers,  IJd.,  made  the  assertion  Hhe  third  ^week  in  May  a  new  high  |  ^  computs 

that  on  the  billion  bushels  of  wheat:  P^int  (105.6)  for  nearly  i  .5 - 

marketfd  in  The  past  five  year,';,  the  ;  f>ne-half  years  "was  recorded  in  the  ; 

price  had  been  15  cents  a  bu.shel  ' 'ifficlal  weekly  economic  index,  and  |  _ _ _ _ _ _ _ 

higher  as  a  result  of  the  govern-  |  though  a  drop  to  99.3  ensued,  there  j 

ment's  holding  or  stabilization  pol- 1  "'S-S  a  recovery  to  102.2  early  in  |  ^  _ _ 

icy  than  it  would  have  been  if  the  1  June — a  figure  which  is  9%  higher  , 

market  had  been  unsunnorted.  or  a  1  than  that  of  the  corresponding  week  _  _ 

total  of  $150,000,090  additional  to  j  of  1934.  An  interesting  comparifion  I  *«»  — 

the  western  farmer.  Hon.  Charles  !  with  the  progress  of  business  re- j 
Stewart,  however,  characterized  thisjcovery  in  the  United  States  is  af- 1  '*>  ^ 


lows:  “Despite  the  adverse  implica-  ,  , 

tlons  of  most  of  the  news  eman.it-  |  ,iunp  zs  49,2? 

Ing  from  Washington,  business  ae- ,  cnpppr  -  .iuiy  s  -  «  rpni,.  N.v. 


in  parts  of  the  with  the  compulsory  marketing  pro- 
I  p-rammo  advocated  by  the  co-opera¬ 
tive  leaders  since  1923.  The  extent 
Index  to  which  the  Pool  executives  speak 

j  for  the  farmers  is,  however,  a  mat- 
'■  '  ■■  I  ter  of  grave  doubt,  but  as  yet  there 

,  T.r.  of  has  been  no  organized  opposition 
"dprrpT-=r  ooming  from  the  men  on  the  land, 
■a.iiz.ono.nno  -  n  1  Such  a  movement  would  lake  time 

72  a  -r  0  4  to  develop  and  may  come  to  a  head 

too  late  to  influence  the  .situation 
is(!,a,s7.i29  J-  1  71  in  its  initial  stages. 

4'- I  t®  regarded  as  a  regrettable 

72;8H  tons  i  s  ' aspect  of  the  Ottawa  enquiry  was 
97  «  -p  1  nj  the  alignment  of  the  Grain  Exchange 

i8..S2i,4nn  .f  ,si  7|g|^j^jj,gj  pools  on  the  issues  of 

4H5SO  —  1  9 1  compulsor.v  marketing  and  the  sell- 

i.nhs,.T49  4-  1  9  ing  of  futures.  The  loss  of  the 

3.9  tsa  900  9  O'  markets  for  Panadian  grain,  a  loss 

—  as  .5 1  which  must  ultimately  be  borne  by 
ti9-i  -•>?  _  s  i  I  producer,  was  stressed  by  repre- 

'  ’Rsfi;.9i9  -  BS  9  1  sentatives  of  the  big  grain  handling 

corporations  in  a  number  of  Impres- 
a?!sive  and  logical  statements.  The 

_ —  I  outcome  as  a  whole  will  be  of  vital 

7.s.s2.9t4  I  importance  to  this  area  of  Canada. 


f'alvlii  Billlork  Issupk 

GanaHlan  InviwtiTi$»nt  FunH  . 
U.S.  KIpc.  Light  A  Pow.  “A”. 

Do.,  •  B”  . 

Po.,  Voting  . 

NaHnn  WiHe  Serurltips  "B". 

r>o..  Voting .  . . . 

•U.S.  Funds. 


Grovhound  Corp  ., 

Gulf  Oil  . 

Htidson  Bay  . . 

Humhlf*  Oil 

Int.  Hyd.  Kl.  S.,  pref.. 

Marmni  Int 

Mid  Wpst  T'tilitips  . . 

Nat.  Bpllas  Hp5s .... 

Nat.  Kuf'l  Gas. 

Nat.  r.  A'  L.  6  prof  . 
Nrwrront  Min 
N.Y.  Telpphonp,  prof. 
Niagara  A*  Hudson 
Powpr,  n. 

Niagara  &  H.P.  Aw.n. 

Parkp  Davis . 

I’m  road,  vtr  . .  . 

Ponn.  \Vat<»r  ...  . . 

Phopnix  Spp  . 

Prudpntial  In  .  , 

Pitnpy  Bowpe  . 

St.  Rpgis  Pappr 
Shrrwin  Williams  . . 
Sou.  Ppnn.  Oil 
Standard  Oil  of  Ky  . 

Stutz  Motor . 

Swift  A’  Go 
Swift  fntornational  . 
j  Tochnirolor 
Tpxon  O.  L 
I  Trans  T..ux 
Unitrd  Foundprs  Corp 
1  T-nitrd  Gas  .  . 

I  Dnitpd  Gas,  prof  .  .  . 
Unitrd  T4.  A’  P.  A.  . , 

I  Do.,  prpf . . 

j  Unitpd  Shoo  M  .... 

I  l.Ttility  P.  L . 

I  Do.,  prpf  .  . 
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livtty  i.s  eontinuing  to  show  relative 
stability.  The  Standard  Statistics  I  vear.^ 


luly  .9  -.Inly,  81'a  rent.,  Winnipei;. 
pomnarod  with  rorrosponding  ppriod  last 
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statement  as  “a  wild  guess”. 


f.'jrd.^dby  an  analysis  ba.sed  on  sev- 1 


Mclvor  also  made  the  claim  that  j  enteen  important  production  factors  ^ 
the  governm'pnt  agency  had  done  a  |  for  which  parallel  statistic.s  exist.  | 
'  lot  to  control  or  make  tho  world  Acetirding  to  this,  an  Index  of  98  . 
(price.  E.  E.  Pcrley  (Conservative,  for  Canada  contrasts  with  one  of' 
Qu’Appclle)  retorted  that  “You  can  89  for  the  United  States  (1926  —  j 
throw  it  (the  225  million  bushel  sur-  lOOi,  (he  increase  sinco  the  low  j 
I  plus)  in  the  lake,  and  you  would  point  of  the  depression  (February, 
still  be  ahead  of  the  game,”  to  which  1933)  being  from  61  In  the  case  of 
1  Mr.  Stewart  replied:  “I  would  not  Canada  and  from  58  in  the  case  of 
[make  any  such  extravagant  state-  the  United  State.s. 

!  ment  as  that.”  - ■_ 
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Moderate  Gain  In  Gjfpsum 
Output  In  Month  of  April 

Gypsum  production  in  Canada 
during  April  amounted  to  26,518 
tons  produced  in  March  and  25,483 
tons  in  April,  1934,  according  to  a 
statement  issued  recently  by  Domin¬ 
ion  Bureau  of  Statistics  at  Ottawa. 
During  the  first  four  months  of  1935 
tho  Cnnadian  production  totalled 
37.769  tons;  in  the  corresponding 
period  of  1934  the  output  was  36,983 
tons. 

I  Thirty  tons  of  plaster  of  Paris 
appraised  at  $7.57  were  exported 
(luring  April;  in  .March  83  tons  at 
$2,197  were  shipped  from  Canada. 

!  Three  tons  of  ground  gypsum 
I  valued  at  $118  were  imported  into 
I  Canada  in  April  as  against  .5  tons 
I  at,  $176  in  the  iireceding  month.  Ini- 
I  ports  of  plaster  of  Paris  in  April 
declined  to  42  t.ons  worth  $1,005 
from  the  .March  total  ct  82  tons  with 
!  a  valuation  of  $1,846. 


lu  wi  ii.,-  .,0..,..,  V. - . .  ..V....,  . .  ~  v..„  ~~  Canadian  business  during  .lune  rogistert -I  20%  below  normal  acoirding 

t  replied:  I  wouW  not  (  anada  and  from  58  m  the  case  of  McConnell,  Baxter  &  Kastman  Index.  'I'lii.s  represents  a  gain  of 

such  extravagant  state-  the  Inited  States.  two-tenths  point  over  the  tinal  index  for  ilie  moiiili  previous.  One  yciir 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


P  ..  c  I  Aft  J  conditions  were  ‘JU'/r  below  normal. 

Retail  sales  Attectea  Three  of  the  four  comiionent  factors  icgisiercd  gains,  each  fractional. 

By  Extra  Holiday  Carloadings,  con.struction  cotit -act  awards  and  electric  power  production 

The  general  index  of  the  value  of  were  each  up  one-tenth  point.  Bank  debit.z  to  individual  accounts  dropped 
retail  sales  stands  at  71.6  for  May  by  a  similar  amount. 


Inwos'Cor's  r*eaci 

(Hhe  Ifmaittfal  Eimes 


TRUSTEES  —  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

The  great  majority  of  business  men  are  now  convinced  that  the 
welfare  of  their  families  will  best  be  assured  by  appointing  a  TRUST 
COMPANY  to  administer  their  estates  either  alone  or  jointly  with  a 
member  of  the  family  or  a  friend. 

You  have  spent  the  best  years  of  your  life  building  up  a  heritage  for  the 
protection  and  comfort  of  your  loved  ones.  Make  assurance  doubly  surs 
by  appointing  as  your  executor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

Board  of  Director.^ 

B.  HAL  BROWN.  President  and  General  Manager 
H.  M.  CHAUVIN,  K.C.,  Chairman  of  the  Board 
PAUL  GALIBERT.  RALPH  LOCKE.  Vice-President, 

Brir.-Gen.  C.  E.  McCUAIG.  HON.  F.  CARRELL,  M.L.C  . 
C.CORrX)N  HYDE,  K.C.,  G.  H.  COOK,  E.  MERRILL  DESAULNIER3. 

W.  DOIG  ROBB. 

Manager,  FRANK  S.  TAYLOR,  Sec.-Treas..  ALFRED  HALL 

Head  Office:  455  ST.  JOHN  STREET,  MONTREAL 

Pranehea  and  Ajtenciei; 

TORONTO- VANrOUVKII-rAI.«;ARY-F.nMONTON-REr.INA.FANNYSTELLE. 
MAN. -HALIFAX  -  LONHON.  F;Nf;..141  Mimrgato.  F..C.  2 


GROW  INDUSTRIALLY  WITH  CANADA 

For  confidential  co-operation  and  data  (gratis)  on  all 
factors  relating  to  branch  plants,  warehousing,  Cana¬ 
dian  representation,  etc.,  and  natural  resources, 

Write  to  tha 

Industrial  and  Natural  Resources  Department 

Hanadian  Mational  Railways 

MAKE  USE  OF  OUR  LIBRARY.  !  ^ 


NEW  YORK.  N.Y. 

M.  W,  Maxwell, 

Industrial  Commissioner* 
1400  Woolworth  Building. 


MONTREAL,  P.Q. 

C.  S.  Gzowski.  Acting  Manofer, 
355  McGill  St.  (Room  300)* 


For  Information  re  NATURAL  RESO  URGES  in  WESTERN  CANADA  write—* 
Fa  V.  Seibert-^Sup’t  Natural  Resources,  Winnipeg,  Manitoba. 


BEHER  TERMS  TO 
t  SHAREHOLDERS 
OF  CANADA  BREAD 

Joint  Meeting  of  Ail  Classes  of 
Shareholders  Approves 
Amended  PUui 

INCREASED  PARTICIPATION  I 

“B”  Stock  to  Get  80  Cents ! 
Extra  For  Each  10  Cents 
on  Common  After  Initial  10 
Cent  Payment  on  Latter 

Toronto  Bureau  The  Financial  TImea 

Toronto.  —  Shareholders  of  Can¬ 
ada  Bread  Co.  have  reached  a  defin¬ 
ite  agreement  upon  a  plan  of  reor¬ 
ganization  for  the  compan.v  and  will 
formally  ratify  the  plan  at  the  an¬ 
nual  meeting  which  is  tentatively 
set  for  July  31.  With  the  three 
classes  of  shareholders  failing  to 
agree  to  the  plan  proposed  by  C.  H. 
Carlisle  at  a  special  meeting  held  on 
June  20.  an  adjournment  of  one  j 
week  allowed  committees  represent- 1 
ing  the  shareholdlers  to  agree  on  I 
several  changes  in  the  original  plan 
which  was  then  approved  on  a  show 
of  hands  by  shareholders  repre.scnt- 
ed  at  the  meeting  on  June  27. 

C.  H.  Carlisle,  president  of  the  I 
company,  presided  at  both  meetings 
of  shareholders  and  stated  that  the 
plan  a.s  finally  approved  would  en¬ 
able  the  management  to  function 
without  the  handicaps  imposed  by 
the  present  capital  structure.  As  a 
result  earnings  of  the  company 
should  improve. 

While  sliareliolders  approved  of 
the  reorganization  plan  there  was  i 
eNtensi\e  criticism  of  the  former 
management  which  had  been  respon¬ 
sible  for  the  present  capital  struc¬ 
ture  of  the  company.  There  was  also 
a  demand  that  class  B  shareholders 
be  given  voting  power  and  that  Ma¬ 
ple  U-af  Milling  Co.,  holding  slight¬ 
ly  more  than  half  of  the  common 
stock  and  over  20%  of  the  class  B 
preferred  should  not  influence  the 
idectioii  of  the  two  directors  repre¬ 
senting  the  first  preferred  share- 
bidders  or  the  one  director  repre¬ 
senting  the  class  B  preferred  share¬ 
holders. 

The  chief  changes  made  In  the 
original  jilan  to  secure  approval  of 
dissenting  class  B  shareholders  who 
held  the  balance  of  [lower  were  a 
change  in  the  participating  feature 
of  the  class  H  stock  .and  the  estab¬ 
lishment  of  n  sinking  fund  for  the 
retirement  of  class  B  shares  at  the 
discretion  {if  the  management. 

The  details  of  the  plan  approved 
by  shareholders  arc  as  follow's;  — 
First  preferred  —  Dividend  be¬ 
comes  l,•lImulative  from  July  1. 
at  the  rate  of  up  to  IHtl  and  is 
iiicri’uscd  to  (!'/;  thereafter.  Par 
value  niicbanged  at  .?100;  call  price 
reduced  to  $110  from  $123.  Has 
liowcr  to  elect  two  directors  out  of 
seven.  In  case  of  voluntary  or  in¬ 
voluntary  liipiidation  the  tirst  pre¬ 
ferred  has  piiority  up  to  the  extent 
of  *100  per  share  and  acrnicd  divi¬ 
dends  pins  one  third  of  any  surplus 
ri'iiiaining  after  the  B  shares  have 
received  $1oo  and  accrued  dividends. 

•  lass  **B”  Preferred  —  Par  value 
I  educed  to  $.30  from  $100;  dividend 
made  cumulative  from  July  1.  lo:!.3. 
hut  reduced  to  2Vi!%  from  7%.  In 
addition,  after  the  common  shares 
have  been  paid  10c  per  share  In  aiiv 
one  year  the  B  shares  participate  in 
any  further  distributions  to  the  ex¬ 
tent  of  SOc  per  share  of  class  B  for 
each  10c  per  share  paid  on  the  corti- 
nion.  .\t  the  discretion  of  the  direc¬ 
tors  a  sinking  fund  of  $50,000  an-  : 
nually  up  to  Ifitl  and  $100,000  an¬ 
nually  thereafter  may  be  set  up  to  ' 
retire  the  class  B  shares  either  on  ' 
the  market  or  by  call.  Call  price  re¬ 
duced  to  .$100  from  $110.  In  ev'ent  i 
of  voluntary  or  involuntary  liquida-  j : 
lion  receives  $100  per  share  and  ac-  M 
cnied  dividends  plus  one  third  of  | 
any  surplus  remaining.  Has  power  i 
to  elect  one  dirertor. 

Conininii  Shares  —  I'nchanged  | 
as  to  number  or  par  value.  After 
first  and  class  B  dividends  have  been 
paid  the  common  may  receive  10c  ' 
per  share  but  participates  with  the  ' 
class  B  stock  in  any  further  distribu-  ; 
tion  at  the  rate  of  lOc  per  share  of 
common  for  every  SOe  paid  on  the  j 
B  stock.  Common  retains  power  to 
elect  four  directors. 

On  a  show'  of  hands  shareholders  . 
at  the  meeting  voted  on  this  plan  as  | 
follows;  First  preferred  —  20  for.  1 
against;  Class  B  —  14  for.  4  against; 
common— -13  for.  none  against. 

Corp.  Investors  Capital 

Invested  Gained  13  P.C.  ii 

Toronto  Bureau  The  Fin.incial  Tiniei 
Toronto.  —  An  appreciation  in 
capital  invested  of  approximately  [  | 
13%  has  been  secured  by  the  man- j , 
agement  of  Corporate  Investors  Ltd.l; 
since  the  company  was  first  formed  c 
in  1331,  shareholders  were,  informed  j  ( 
at  the  annual  meeting  held  recently.  | ! 
As  at  June  27  the  trust  had  45.723  |  i 
shares  outstanding  and  paid-up  li 
capital  stood  at  $265,000.  Since  De¬ 
cember  31.  1034.  there  has  been  an  !  | 
increase  ot  53.6%  in  capital.  i  j 

As  of  Tune  27  the  offering  prire  of  | ' 
the  shares  was  increased  to  $6.40 1  | 
from  $6  25  but  shareholders  were  i 
given  two  weeks  in  which  to  sub-  1 
scribe  at  the  old  price.  i 

In  the  year  ended  April  30.  103,',.  i 
the  company  had  a  total  income  of  i 
$0,608  and  net  income  of  $7,825.  Tliis  j 
is  equal  to  18.7c  per  share  on  the  1 1 
paid  up  capital  at  April  30.  103.3,  1 1 

but  TV.  D.  Glcndinning,  president  of  j  ] 
the  company,  states  that  capital  was  i ! 
Increased  by  23%  during  the  last  j  ' 
three  months  of  the  fiscal  year.  1 1 

B.A.  Oil  Sales  Running  I  \ 
Comfortably  Ahead  1934J' 

Accompanving  dividend  cheques 
of  British  American  Oil  Company  Is  I 
a  cov'ering  letter  in  which  it  states  ’ 
that  sales  of  nevr-nox  gasoline  in  ; 
the  first  five  months  of  1033  show  I 
an  increase  compared  with  the  - 
same  period  of  1034  and  that  sales  ^ 
of  all  products  through  the  com-  * 
pany’s  service  stations  and  dealers  ’ 
are  running  comfortably  ahead  of  | ' 
1334.  •  ’ 


I  Ra.v  Lawson,  president  of  Lawson 
&.  Jones.  Limited,  lithographers, 
Loudon,  Ont.,  who  ha.s  been  ap¬ 
pointed  a  member  of  the  board  of 
directors  of  the  Ro.val  Bank  of  Can¬ 
ada,  has  wide  business  Interests 
I  throughout  Lastern  Caiada.  and  is 
j  connected  in  an  executive  capacity 
!  with  numerous  enterprises.  He  is 
I  a  Forest  City  boy  having  been  born 
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in  lAindon  in  1886  and  educated 
there-  Among  his  presidencies  are 
Granger  Taylor.  Ltd.,  and  Holeproof 
Ho.siery  Company  of  fjinada.  Ltd., 
Ixtndon;  Lawson  Lithographing  Co. 
of  .Montreal;  Royal  Print  and  Litho¬ 
graphing  Co.,  Ltd..  Halifax.  He  is 
vice-president  of  the  f^ondon  and 
Western  Tru.st  <  o..  Ltd.,  and  a  di¬ 
rector  of  several  other  companies, 
including  the  Loudon  Shipping  Con¬ 
tainers,  Ltd.;  Northern  Life  Assur¬ 
ance  Company  of  t’anada.  Ltd.;  To¬ 
ronto  General  Insurance  Company; 
C.  F.  Hyman  Co.,  Ltd.,  London,  etc. 


L.  I.aird  Gordon,  whose  death  oc¬ 
curred  at  Vancouver,  was  an  out¬ 
standing  figure  in  the  business  life 
of  Western  Canada.  As  president 
and  managing  director  of  the  firm 
of  Gordon  &  Belyea  Ltd.,  Mr.  Gor¬ 
don  had  lipcn  prominently  identified 
with  industrial  circles  in  Vancouver 
since  1313,  when  he  founded  the 
firm.  After  expanding  the  firm  by 
iibiiorption  of  Simson  Balkwill  & 
Company  in  1323,  he  guided  it  suc¬ 
cessfully  through  the  past  few  dif¬ 
ficult  years  and  was  xvitnessing  re- 


1  [Sumption  of  the  interrupted  advance 
in  the  tide  of  business  wlien  liis  j 
'career  was  cut  short.  He  was  still 
'  a  comparatively  young  tiiau,  being! 
'  [48  at  the  time  of  his  death.  | 

■  I  Other  business  interests  included  , 
jthe  vice-presid(;ncy  of  liit'ernalional  ! 
!!  Paints  (Canada)  Ltd.,  and  the  same; 
!  position  on  the  hoard  of  Western  | 
I  Bridge  Company,  Ltd.  I 

H.  G.  Byrne,  who  sueeeeds  H.  W.  i 
;  Sw'eeny  a.s  local  treasurer  of  the  I  'an- 
i  adian  Pacifii;  Railway  at  W  innipeg, 
has  been  loeal  treasurer  at  Vancou¬ 
ver.  He  joined  the  service  in  l''eb- 
ruary,  1302,  as  clerk  in  the  paymas-  i 
ter’s  office  at  Vancouver,  and  io.se 
through  the  ranks  to  become  cashier 
in  the  local  treasurer's  office  in  Oc¬ 
tober,  1303.  He  was  promoted  as¬ 
sistant  to  the  local  treasurer,  Van¬ 
couver.  in  January,  130!),  becoming 
local  treasurer  at  that  point  in  .May, 
1321.  He  is  succeeded  by  A.  K. 
Share,  who  h.'is  been  with  the  com¬ 
pany  since  1308  and  has  been  assist¬ 
ant  loeal  trea.suror  at  Winnipeg. 

Mr.  Sweeny  retires  after  4!i  years 
of  service  with  the  company  and 
plans  to  live  in  Great  Britain.  He 
joined  the  company  as  an  office  boy 
in  the  treasurer’s  office  in  this  city 
on  June  3,  1x86,  He  served  as  an  j 
office  boy,  clerk,  cashier,  and  as  pay¬ 
master,  lines  east,  before  becoming 
local  treasurer  at  Winnipeg  on  Sep¬ 
tember  1,  1308. 

P.  T.  Legare  Bondholders 

Committee  Appointed 

A  bondholders’  protective  commit¬ 
tee  of  five  men  was  appointed  by 
holders  of  first  mortgage  bonds  of 
P.  T.  Legare  Company  at  a  meeting 
recently  held. 

Louis  St.  Laurent.  Iv.t!.,  of  Que¬ 
bec,  was  appointed  counsel  for  the 
committee  at  its  first  meeting.  D.  I. 
McLeod.  president  of  .McLeod, 
Young,  Weir  &  Co..  Toronto,  which 
originally  sponsored  the  Legare  se¬ 
curities,  is  chairman  of  the  com¬ 
mittee.  Other  members  are:  Senator 
Lucien  Moraud,  K.f!.,  Quebec;  Louis 
Gelinas,  vice-president  of  Ernest 
Savard,  lifee,  Montreal;  J.  E.  For¬ 
tin,  Toronto,  M  G  Angus,  Toronto, 
secretary  The  committee  was  auth¬ 
orized  to  act  for  the  protection  of 
bondholders 

It  is  understood  that  George  Cur¬ 
rie,  MiOntreal,  receiver  for  the  bank¬ 
rupt  Legare  firm,  may  be  able  to 
present  a  financial  statement  of  its 
affairs  later  thjs  month.  An  nudlt- 
ed  statement  has  not  been  complet¬ 
ed,  although  compromise  pioceed- 
ings  have  been  in  progress  for 
about  five  months. 


Report  Shows  41.9  Cents  Share  Operations  In  Final  Quarter 
on  Stock  as  Against  |  Not  Up  to  Expec* 

40  Cents  i  tations 


PROSPECTS  IMPROVED 

Toronto  Bureau  The  Financial  Time* 

Toronto. — ('ana(]!uii  Wint  ries  Lid, 


SIGNIFICANT  FIGURES 

Toronto  Bureau  The  Financial  Timea 

Toronto.  —  The  annual  statement 


learned  41.3  cent.s  per  slia;-e  on  114.- j  of  Rogers-Majestic  Corp.  will  be 
(lOO  phrase  ou!stand:ng  in  ihe  vear  i  u,  ,  v.  u  u  .  -j 
ended  April  33.  1335.  Th:s  compare.-  !  available  to  shareholders  In  mid- 
witli  m  ceiit.s  per  ■■^'-.are  (Ml  i(i!i, 00"  !  J'i>y  and  tha  annual  meeting  will  be 
shares  in  tlic  preceding  jear.  .Net  i  held  late  in  that  month.  The  report 
I  earnings  belore  deprcciai ion  were  |  cover  the  first  full  year  of  op- 

Ifilf  preceding  a,!’!’ ^212  the 

the  vear  (‘nded  April  ;!n,  l!i33  Fred  '  asects  of  C.onsolidated  Industries 
W.  i.ee,  president  of  tlie  eonipany,  and  will  also  give  effect  to  increase 
slates  that  directors  believe  that  in  capital  stock  by  61,645  shares 
iinproveiiient  will  be  shown  by  the  which  were  sold  to  improve  the  cash 
(■(Miipany  during  tlie  current  fiscal  position  of  the  company  bv  some 
year  and  it  seems  certain  that  cash  $300,000.  In  the  course  of  market- 


BUSINESSLIKE  AND  UNBIASED 


When  we  administer  estates 
all  the  proceedings  connected 
therewith  are  businesslike.  No 
partiality  is  shown  anyone.  As 
Trustee  and  Executor  it  is  our 
duty  to  see  that  the  wishes  of 
the  Testator  are  faithfully  executed. 

Appoint  Montreal  Trust  Com¬ 
pany  Executor  of  your  Will. 


positi.'in  will  be  improved. 


ing  ihcser  shares  the  market  for  the 


Operating  conditiun.s  during  the  stock  was  quite  active  and  a  high 
past  year  have  been  difficult  and  for  the  year  of  314  vv'as  attained  but 
expensive,  it  is  stated.  In  anticipa-  t.he  stock  has  showu  little  activity 
lion  of  extended  scope  for  iiier-  of  late  and  remain.s  around  $6  per 
chandisiiig  native  winc.s  in  Ontario,  share. 

the  company  made  sith.^tantial  ex-  Late  in  1934  It  was  reported  that 
penditiiros  but  the  only  new  out- -  earnings  for  the  year  ended  March 
lets  were  hotel  dining  rooms  and  31,  133.5.  should  equal  $1  per  share, 
the  expense  of  seeunna  this  bust-  At  present  it  is  generallv  believed 
ne.ss  make.s  this  new  channel  one  of  j  that  earnings  will  be  w-ell  under  this 
doubtful  advantage.  Wine  compan-  j  figure.  Operations  in  the  final  quar- 
ie.s  are  permitted  to  operate  one  re-  ter  of  the  vear  were  not  up  to  ex 
tail  outlet  for  their  product  for  each  poctations  which  may  account  for 
winery  but  Ontario  has  recently  I  lower  earnings  than  were  expected 
placed  a  tax  of  5  per  cent,  on  gross  1.  .  j  .. 

sales  of  such  outlets.  Recent  re-  ^  iirtailed  Production 

duction  in  the  price  of  spirituous  In  view  of  Rogers- .Majestic’s  im- 
liquors  in  Canada  has  not  visibly  portant  position  in  the  Canadian  ra- 
affcctcd  sale  of  domestic  vvines.  dio  industry  figures  for  the  industry 
At.  April  30,  1335,  working  capital  juot  issued  from  Ottawa,  are  signi- 
stood  at.  $454,044  as  compared  with  ficant.  In  the  quarter  ended  March 
$.570,104  at  the  end  of  Ihe  previous  31,  1935,  sales  of  23,266  sets  practi- 
year.  Included  in  current  liabilities'  cally  balanced  production  of  23,755 
is  a  bank  loan  of  $100,000.  These  radio  sets.  Sales  in  this  quarter 
changes  are  due  to  investment  in  were  some  8.5%  lower  than  in  the 
the  new  U.S.  subsidiary’.s  winery  at  first  quarter  of  1934  while  produc- 
Lewistoii,  iN'.Y.,  which  started  op-  tion  was  down  27%.  In  1934  total 
erat.k)n.s  on  May  1.  It  is  anticipated  production  of  radios  in  Canada  was 
that  the  bank  loan  W'ill  be  substau-  188,710  sets  while  Canadian  sales 
tially  reduced  or  entirely  repaid  amounted  to  167,177  sets.  In"  the 
during  the  current  year,  two  preceding  years  sales  exceeded 

Working  Capital  Coniparixon  production.  There  w'as  a  tendency 
Included  in  current  assets  are  therefore  in  the  fir.st  quarter  of  1935 
cash  at  $14,266;  accounts  recelv-  for  production  to’  be  kept  down  to  a 
able  of  $77,933  and  inventory  of  minimum;  in  order  that  dealers  could 
wine  and  supplies  of  $588,447.  clear  out  1934  models  and  produc- 

Working  capital  position  is  as  fol-  tion  was  restricted  in  this  quarter 


MontrealTrust  Company  /fr 

511  PLAa  D'APMES,  MONTREAL  1/ L 

SIS  HERBERT  S  HOLT,  Prcsldenl  HON.  A  J  BROWN,  K.C..  c*iMT»r 

f.  G  DONALDSON,  G«n*ral  Maxtstr  BEteSve 

W.  S.  GREENE  -  J  P.  ANGUS;  AsUilant  General  Manasen  U  ionfioo 

CROWN-DOMINION  IDOMINION  MOTOR 
REPORTS  NET  L0SS|  ASSETS  ARE  LOWER 

Sales  Totalled  $717,853  and  Reduced  by  50  Per  Cent,  to 
Deficit  of  $8,206  $719,480  —  Deficit  is 

Resulted  $2,675,124 


lows  as  at  April  39: 


Current  assets  .  • 
Current  liabilities  . 


Working  capital  . 


largely  to  the  multiple  or  selective 
wave  sets  which  ac.hiev’ed  greatest 


I  popularity  in  the  last  half  of  1934. 

_ ; _ _ lit  is  notable  that  in  1934  the  trend 

$454,044  $570.104  1  of  radio  prices  changed  and  showed 


Plan  For  Winnipeg  Electric 
And  Subsidiaries 

Details  of  Reorganization  as  Sent  to  Bondholders  —  Has 
Approval  of  Bondholders’  Protective  Conunittees 
and  Directors  of  Various  Companies  Concerned  i 

MEETINGS  CALLED  MONTREAL  AND  TORONTO 


Offsetting  the  reduction  in  work-  Lhe  first  increase  since  1930.  The 
ing  capital  is  the  increase  in  expen-  average  selling  value  of  units  pro- 
ditures  and  advances  in  connection  duced  in  Canada  was  $43.50  as  com- 
w-ith  establishing  the  Lewiston  pared  w'ith  $39.20  in  1933  and  the 
plant.  This  item  is  up  to  $231,549  peak  of  $113  in  1930. 
from  $30,915.  Fixed  assets  are  car-  Production  and  sales  during  1934 
ried  at  $541,211,  after  depreciation  and  the  first  quarter  of  1935  in 
reserve  of  $345,797.  Among  non-  terms  of  units  is  as  follows: 
current  liabilities  the  company  ha.s  Produc-  Factory 

notes  payable  of  $10,400  and  mort-  tion  Salea 

gage  payable  of  $5,250.  I  r, ' ,  lua,.,,  .  .  YvVio 


balance  sheet  at  $1,071,327.  Earned 
surplus  stands  at  $149, HI. 


terms  of  units  is  as 

follows: 

Produc* 

Factory 

tion 

Salea 

n34: 

Units 

Units 

First  quarter  •  %  %.  » 

32.531 

25,420 

Second  quarter  .  •  • 

25.453 

I7.59<» 

Third  quarter  •••!•• 

46.969 

42,695 

Fourth  quarter  .  •  t.  • 

83,757 

81.46} 

188,710 

167.177 

1935 

First  quarter  »  v  •  •%» 

28,755 

23.266 

low's  for  the  past  two  years  ended 
April  30: 


The  General  Plan  of  Consolida¬ 
tion  and  Readju.siment,  of  M  innipeg 
Electric  Company,  Manitoba  Power 
Company,  Limited.  Xorthwesteru 
Power  (.-ornpariy.  Limited.  The  Y’in- 
iiipeg,  Selkirk  and  Lake  AVinnipeg 
Railway  Compauy  and  the  Suburban 
Rapid  Transit  tonipany  has  been 
ofliciiilly  announced,  and  copies  of 
the  plan  and  explanatory  material 
regarding  it  liavc  been  mailed  to 
all  bondholders  ol  record.  The 
plan  has  been  jointly  approved  by 
the  Bondholdcr.s  I’rotectivc  Couiniit- 
tees  and  the  Uircctor.s  of  the  Cnni- 
paiiies  coiicerried.  The  various 
Bondholders  meciings  will  take 
place  ill  Toronto  and  .Montreal  dur¬ 
ing  the  iiioiilli  of  August. 

Uiniiipeg  Llecfric  (uiiipaiiy  bond¬ 
holders  will  rei;cive  in  exchange  tor 
each  $l,00e  6%;  Refundiug  Mortgage 
Bond,  due  1954,  $1,000  par  value  of 
the  New  General  .Mortgage  Bonds, 
Series  "A”,  9  shares  of  Class  "A" 
Cnniinon  Slock,  and  Contingent  Cer¬ 
tificates  Iiaviiig  a  nominal  or  faee 
value  of  $70.  For  eacli  .$1,000  of  3% 
Refunding  Mortgage  Debenture  Stock 
(Sterling)  due  1934.  holdera  will  re¬ 
ceive  $1,000  par  value  New  Gc'iicral 
Mortgag'e  Bonds,  Sei  ios  "A",  7  sharo.s 
of  (  la.ss  Coinnion  Stock,  and 

Cc'Dtingent  Certificates  having  a 
nominal  or  f;n;e  value  of  $70.  In 
each  ease  they-  will  also  receive  a 
cash  payment  repre.senliiig  interest 
on  llicir  present  securities  from  Oc¬ 
tober  1,  1934,  to  Jauiiury  2,  1933. 

Maiiiloba  Power  ('oiii|uiiiy  bond¬ 
holders  will  receive  in  exchange  for 
((.irli  $1,000  3*;;%.  I'irst  Mortgage 
Bond  (Series  "A”,  duo  1931,  Series 
"B",  due  1932)  $1,00(1  par  value  New 
General  Mortgage  Sene»s  “A”  Bonds, 
9  shares  of  Class  "A’  Common  Stock, 
and  (  ontingetit  Certificate.s  having 
a  nominal  or  face  value  of  $70. 

Northwestern  Power  Company 
bondholders  will  receive  in  exchange 
for  each  $1,000  6%  First  Mortgage 
Bond,  due  19!ii\  one  $400  par  value 
Series  “A  "  and  one  $600  pur  value 
Sene.s  "B”  New  General  Mortgage 
Bonds.  8  shares  of  Class  “A”  Com¬ 
mon  Stock,  and  i.outingcnt  Certifi¬ 
cates  having  a  nominal  or  face  value 
of  $28. 

Snbiirhan  Rapid  Transit  Company 
bondholders  will  receive  in  exchange 
for  each  $1,000  5%  First  Mortgage 
Bond  due  1938,  $l,OO0  par  value 
Series  "A”  New  General  Mortgage 
Bond.  $  shares  of  Cla.ss  “A"  (Toin- 
mon  stock,  and  Contingent  Cortifi- 
cate.s  having  a  nominal  or  face  value 
of  $70  They  will  also  receive  a 
cash  payment  representing  interest 
on  their  present  bonds  from  August 
1.  1934,  to  January  2.  1933. 

IVinnipefr,  Selkirk  &  I.nke  tVInnl- 
pee  Railway  Company  bondholders 
will  receive  in  exchange  for  each 
$1,000  present  principal  amount, 
$1,000  par  value  New  General  .Mort¬ 
gage  Series  "A”  Bonds,  8  sharoii  of 
Common  Stock,  and  Contingent  Cer¬ 
tificates  having  a  nominal  nr  face 
value  of  $70  They  will  also  re¬ 
ceive  a  ca,:'h  payment  representing 
interest  on  their  present  bonds  from 


January  2.  1933.  to  .Tanuary  2,  193,5. 

$29,275,500  of  New-  Gcner.al  Mort¬ 
gage  Bonds.  Series  "A”,  will  be  is¬ 
sued,  maturing  .Tanuary,  ]rif,3.  and 
$6,000,000  of  New  General  klortgagc 
Bonds.  Series  “B”.  maturing  Janu¬ 
ary,  1965.  Both  Series  rank  pari- 
passu.  The  Series  "A”  bonds  will 
bear  interest  at  the  fixed  rate  of  4% 
per  annum  for  seven  years  and 
thereafter  at  the  fixed  rale  of  3% 
per  annum.  Serie.s  "B”  Bonds  will 
bear  interest  upon  an  “inroiiie  basis'* 
up  to  4'r  per  annum  for  tho  first 
seven  years,  up  to  5%  per  annum 
for  the  next  five  vears.  and  there¬ 
after  at  the  fixed  rate  of  5';'c. 

$2,917,000  First  Mortgage  Bonds 
of  AVinnipeg  Electric  which  matured 
January  1st,  1933.  will  be  iclunded 
from  the  proceeds  of  a  new  Issue  of 
$3,500,000  First  Mortgage  Bonds,  due 
1960.  vvliicli  issue  will  also  provide 
funds  to  defray  the  expenses  Inci¬ 
dental  to  the  plan  and  other  eorpor- 
ate  expenses.  An  additional  $1,000,- 
000  (making  $7,300,000  in  all)  of 
these  First  .Mortgage  Bonds  may  bo 
issued,  if.  as  and  when  recpiiied.  to 
provide  for  73%  of  future  capital 
expenditures  (subject  to  a  lu't  earn¬ 
ings  provision).  These  will  be  the 
only  bonds  ranking  in  priority  to 
the  issue  of  New  General  .Alortgage 
Bond.s. 

AViiinlprg  Electric  taliTs  over  all 
assets  ,niid  liabilities  of  Manitoba 
Power  and  Northwestern  Power 
Company.  It  will  acipiire  all  out. 
standing  lionds  of  Winnipeg.  Selkirk 
&  Lake  AA'innipeg  Railway  and  Sul>- 
iirbaii  Rapid  Transit  company.  It 
already  holds  all  .'lutstanding  shares 
of  these  companies  All  inter-com¬ 
pany  lialiilities  as  between  Winni¬ 
peg  Electric  and  Manitoba  Power 
Company  and  Northwestern  Power 
Conipan>  and  all  bond  guarantees 
will  disappear,  and  shares  held  bv- 
Winnipeg  Electric  in  Manitoba 
Power  and  Northwestern  Power  w  ill 
be  cancelled. 

The  outstanding  issue  of  AA'inni- 
peg  Electric  7''7  Ciminlative  Piofer- 
red  Shares.  $190  par  v-aliie.  will  be 
retained  by  present  holders,  and  in 
addition  each  preferred  shareholder 
will  receive  one  Class  "B"  Common 
Share  in  the  consolidated  company 
for  every  two  preferred  shares 
now-  hcl(l.  The  preferred  shares 
will  be  modified,  however,  so 
that  in  future  dividends  will 
be  non-cumul.ative  and  will  lie 
at  the  rate  of  4%  per  annum  from 
January  2.  1935,  to  January  2,  1942. 
and  lherc,after  at  tJie  rate  of  5%  per 
annum. 

Tlie.  244.772  no  par  value  common 
shares  of  Winnipeg  Electric  c om- 
pany  will  be  exchanged  for  244.772 
New' Class  “B"  common  shares.  The 
8.057  no  par  v'aiiie  common  shares 
of  Afanitoba  Power  Company  held 
hy  the  public  will  be  exchanged  for 
8.057  Class  ”B"  common  shares  of 
the  consolidated  company.  The 
28,759  no  par  value  common  shares 
of  Northwestern  Power  Company 
held  by  the  public  will  be  exchang¬ 
ed  for  5,752  Class  ’’B’  common 
shares  of  the  consolidated  company. 


j  Nrl  ftaminps  .... 
jLebs:  Directors'  fees 
Mortpapr  interest.  . 

I  Depreciation  .  . 

1  Prnv.  income  lax 

I  Dom.  income  tax  .  , 


ennod  jhe  selling  value  at  works  of  the 
I  188.71(1  units  produced  in  1934  was 
I  $8,196,248  as  compared  -with  $4,401,- 


741  .  n-;^73  units  produced  in 

451  1933. 


Barcelona  Traction  May 
Net  Increased  2  Per  Cent. 


Less:  Dividends  , 

- - i  Toronto. — Latest  report  from  Bar- 

Surplus  forward  .  S  *, ^^'^^’icclona  Traction,  Light  and  Power 

Add;  Prev.  surplus  .  123.998  I02,I4>  ^  . 

Less:  Tax  adjustm .  i.ii2'Co.,  covermg  -Alav  operations,  shows 

— ! -  - ! — inn  increase  of  129,800  pesetas  in  net 

Surplus  forward  .  *149.441  *  1 21.998  g^j-jjjngs,  or  approximately  2%.  At 

,  .  ^  7,  j  the  end  of  the  first  five  months. 

Chains  To  Consolidate  l  there  was  an  increase,  of  177.442  pe- 

Diirino  N#>vt  F#*w  i ^  a-PPro^^’iniately  .5%. 

uuring  lAieXl  rew  learSi^j^^^  Barcelona’s  increase  this 

- -  I  jQ  date,  accordingly  came  in 

According  to  the  sceoud  edition  of  ,  '^jay. 

Tlie  Canadian  (  upboard,  a  copyriglit '  '  '  '  '  —— 

booklet  just  published  by  .McConnell,  1 

Baxter  &  Eastman  Limited,  advei--  j 

tisiiig  agency,  vvliile  the  dollar  val.ie  1 

of  food  sales  in  1933  at  $701,0(10,(J(1'(.  ■ 

amounted  to  only  70.1  per  cent,  of 

those  in  1930,  this  is  due  in  largo  I 

measure  to  the  fact  tliat  food  prices  ! 

ii:.(i  falieii  considerably  during  tlie  I 

period  under  review  A  specified 
quantity  of  food  costing  one  dollar  i 
in  1930  vvonld  cost  only  64.6  cents  in  , 

1933.  it.  is  shown.  The  difference  i 
lietween  the  decline  in  prices  and  ! 
that  in  sales,  as  well  as  the  differ-  i 

ence  betvveen  the  decline  in  general  !  .  -  ■  — -a 

.'-ales  and  those  of  groceries  and  I  — — —  . 

meat  are  indicative  of  the  great  sta-  j  , 

hility  .and  depression-proof  quality  |  I 

of  the  food  industries,  the  report  ,  ; 

points  out.  I  i 

In  discussing  chain  store  distribu-  '  | 

tion  the  report  savs;  “.As  a  result  !  j 

of  official  statistics  collected  by  ‘  ■ 

various  government  igencies.  it  is  |  , 

safe  to  ronclude  that,  while  eon-' 
tinned  growth  of  the  various  types  j 

of  eham  food  outlets  may  reason-  I  I 

ably  be  expected,  the  period  of  great  I 

expansion  in  tJiis  type  of  merchan¬ 
dising  has  passed.  If  is  not  un¬ 
likely  that  the  chains  will  spend  the  I 

next  several  jears  in  attempts  to  j 

improve  various  branches  of  ser-  ' 
viee  to  tho  consumer  with  a  view'  to  ! 
entrenching  more  firmly  their  posi-  | 

tions  in  the  community,  j  ! 

“The  growth  of  the  food  chain.  :  | 

for  a  lime  looked  upon  by  many  a?  | 

spelling  virtuallv-  complete  disap- ;  !! 

pearance  of  the  independent  ‘corner’ j  ; 

grocery,  lias,  on  the  contrary,  done' 

much  to  solidify  the  latter  institu-  i  CottSf 

tion.  It  is  beyond  doubt  true  that  !  . 

the  advent  of  the  multiple  store,  bast  i 

given  rise  to  a  certain  mortality  |  CoOSt 

among  the  independents,  but  the  fit-  |  ,  j 

test  who  have  survived  learned  murh  1  Itl  j 

of  importance  roncerning  the  con- 1  C  A  i 

duct  of  their  business  during  the  j  L,(inaa(l  i 

course  of  their  struggle  for  con- 1  I 

tinned  existence.  The  buying  of  j 

supplies  became  with  them  a  more  !  N'EWFOCNDLAN'D, 

e.xact  science;  internal  management  I.aai.aica, 

more  severe  in  it.“  demands  for  strict;  CUBA  ^ 

adherence  to  sound  business  princi- 1  prrBrn  pirn  i 

pies;  the  needs  of  the  consumer  were  I  e  .tn  nic.  .  I 

more  closely  studied  and  services  of  *R*EPl?BLi^  ' 

one  sort  or  another  extended  and 

established  for  itself  a  definite  place  • 

in  the  community;  it  is  with  us  to  YORK 

stay.”  _ 
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Toronto — Operations  of  the  Crown- 
Dominion  Oil  Co.,  Ltd.,  in  the  fiscal 
year  ended  December  31.  1931,  re¬ 
sulted  in  a  net  loss  of  $8,206. 

Sales  for  the  period  w'ere  valued 
at  $717,853,  with  costs  of  sales  $492,- 
384,  and  other  expenses  $253,675. 
The  balance  sheet  indicates  current 
liabilities  of  $117,446  slightly  in  ex¬ 
cess  of  current  assets  of  $117,100. 

(^’urrent  assets  include  cash  of 
$762.  receivable.s  of  $84,155,  and  in¬ 
ventories  of  $30,083.  Total  assets 
have  a  value  of  $884,716,  with  value 
of  land,  buildings,  and  equipment 
shown  at  $711,058,  and  goodwill, 
franchises  and  organization  included 
at  $52,023.  Current  liabilities  con¬ 
sist  of  payables  of  $44,012,  accrued 
charges  of  $19,643,  and  bank  loans 
of  $53,791. 

Under  deferred  liabilities  Is  mort¬ 
gage  payables  of  $115,925,  while  re- 
serv'e  for  depreciation  and  bad  debts 
amount  to  $220,326.  Capital  and 
surplus,  represented  by  77,269  shares 
of  no  par  A'alue,  Is  ^ven  at  $431,- 
oia. 

Can.  Foreign  Investment 
Annual  Meeting  Routine 

Tiho  annual  general  meeting  of 
shareholders  of  Canadian  Foreign 
Investment  Corporation  held  last 
week  was  chiefly  routine  In  char¬ 
acter.  The  financial  statement  for 
tho  year  ended  December  31,  1934, 
•which  has  already  been  made  pub¬ 
lic,  was  adopted  and  the  directors 
were  re-elected  as  follows:  AV.  A. 
Black,  Col.  Herbert  Molson.  J.  A\' 
McConnell.  E.  B.  Hosmer,  J.  D. 
Johnson,  R  R.  Pejise.  Franklin 
Remington,  and  H.  H  A’!aughan.  At 
a  subsequent  meeting  of  the  board 
of  directors,  H.  H.  Vaughan  was  re¬ 
elected  president,  and  AV.  A.  Black 
and  Col.  Herbert  Molson  vice-presi¬ 
dents. 

At  the  annual  meeting  approval 
was  given  to  a  by-law.  No.  23,  pro¬ 
viding  that  the  annual  report  of  the 
company  may  bo  furnished  to 
sliareholdcrs  not  later  than  six 
months  after  the  end  of  the  fiscal 
vear.  This  was  necessitated  hy  the 
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Toronto.  —  Fixed  assets  of  Domi¬ 
nion  Motors,  Ltd.,  as  of  Alarch  31, 
1935,  valued  at  $719,480,  show  a  sub¬ 
stantial  reduction  from  the  revalua¬ 
tion  as  of  Marcli  31,  1934.  of  $1,496.- 
231,  after  deduction  of  depreciation. 
In  the  current  statement  deprecia¬ 
tion  reserve  has  been  eliminated  and 
the  assets  re-valued  as  authorized 
by  the  directors  on  .lune  13.  1935. 
and  for  this  purpose  $540,944  was 
added  to  consolidated  deficit  account 
Capital,  consisting  of  284,989  shares, 
is  carried  in  liabilities  at  $2,849,890 
less  deficit  of  $2,675,124.  leaving  the 
net  amount  $174,766.  The  amount 
per  share  ultimately  realized  will 
depend  on  the  price  secured  for  re¬ 
maining  assets.  A  factor  in  the  ul¬ 
timate  amount  will  be  the  sum  real¬ 
ized  on  the  advances  to  Leaside  In¬ 
vestments,  Ltd.,  included  in  assets  at 
the  nominal  sum  of  $1.  These  ad 
vances  were  carried  on  the  books  in 
prior  years  at  almost  $1,2,50.000. 
being  written  down  to  $1  in  the 
period  ended  March  31,  1!i3.5. 

Deficit  as  at  March  31.  1935.  is 
shown  at  $2,675,123  in  the  consolid¬ 
ated  deficit  account.  Deficit  as  at 
March  31.  1934,  was  $770,625,  and 
loss  for  the  year  ended  last  March 
was  $121,987, 


FAST  KOOTFXAY  VL 

I  Annual  nicetlng  of  Ea.st  Kootenay 
Power  C/vmpan.v,  Limited,  whieh  is 
affiliated  vvith  Power  (  orporation 
of  f'anad.i  was  held  here  and  vv'.as 
enttrelv  routine  The  fiiianeial 
statement  for  tho  year  ended  Alai ch 
31,  1933.  already  made  piihiic.  was 
approved  and  the  dlrei'tors  re¬ 
elected 

amended  Companies  Art  of  1931, 
which  provided  for  a  period  of  four 
months  but  gave  sliareliolders  the 
right  to  extend  this  period  hy  re¬ 
solution  to  six  months.  Tlie  longer 
time  is  required  as  Hie  onipany's 
business  is  ehletly  in  Brazil.  By¬ 
law  1  of  the  compan>-  was  ainended 
to  provide  for  the  holding  of  tlie 
aniniaj  meetings  in  .luno  zm  a  date 
to  ho  fixed  liy  resolution  of  the 
hoard  of  directors. 


1832 


1935 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


Coast 

to 

Coast 

in 

Canada 

NT  WFOCND  LAND. 
lAM.AICA. 
CL’B.A. 

PCERTO  RICO. 

DOMINICAN 

REPUBLIC 

• 

NEW  YORK. 
CHICAGO, 
BOSTON, 

LONDON,  ENGLAND 


ike  States 

The  facilities  afforded  by  the 
offices  of  this  Bank  in  the  United 
States  .  • .  in  New  York,  Chicago 
and  Boston ,  , .  are  gladly  at  the 
disposal  of  clients. 


World-aide  facilities  in  every 
department  of  banking 


The  of 

NOVA  SCOTIA 

OVER  -4  CENTURY  OF  B.4NKING  SERVICE 
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*rD  A  1^17  V  nmrndmpnt  to  thp  Iiominion  Notp? 

ll\nl/lj  liljLUYijKi 

•  ••aavw  a«uwivi>aa  I  niteri  States  to  open-niarkei  oper- 
•PA  DDIAI/^  Uf/^UUD  'ti'itt's  of  tlip  Kedrral  Kpserve  Hanks 

•  lU  DAIIIU  niuriljlV  ’-'pS.  and  au>:nieiiiPd  !>>  iho 

dpvnliiaiion  of  gold  in  itt  Itnt- 

IjyVrijrC’r  DATFQ  '«>id.  in  thp  Parly  part  of  t)v 

ItfllljU  open-iuaikPt  operati('ns  b> 

•  itlip  Rank  of  f-tncland.  Only  ihp  de- 
-  •  ,1  r,  “  1  •  vplopnipnl  of  Ihp  tradp  tvhirli  it  is 

Sun  Life  President  Emphasizes  ,f,j,  ,,,  s,i„iu:atp  wii! 

Investment  Eaminf^s  Problem  jmrrppt  ihp  situation,  hni  as  rprovpio 
Is  Temporary  One  lassumps  motp  iniprossivp  forcr: 

_  hritigine  money  into  creater  dPinand. 

HAS  CHANGED  POLICIES  irndpney  will  be  of  eonrsp,  as  it 

,nas  been  ihroiipboiit  peononiie  his- 
~  P  for  interest  rales  to  increase, 

tjrorts  I  owards  expansion  jyh]<,(  cnard  acainsi  eonfiisinc  a 
Abandoned  For  Proifram  of  temporary  ))hase  of  experiptiep  with 
Retrenchment —  Insurance  as , a  permanent  condition.  Surely  the 
a  Profit-sharing  Enterprise  l^'renence  of  the  past  iusttfies  the 
® _  nplif'f  that  pre*st>nT  pr»>hloms  will  hr 

...  ~  ..  a  e.  ,j  .solved  by  imp^n^mK  tradr.  mid  ihai 

Address.nu  a  convention  of  fteld  ,,j„  i,,,,,,,.,,, 

representatives  t.f  the  Sun  lafe  business  returns  to  normal  levels. 
Assurance  Co.  of  Canada,  held  at 

,,  T.  1  1.1  car  or  >on-r«p  Insiirance 

Murray  Bav  last  week.  .Artbur  R.  i 


a  Profit-sharing  Enterprise 


Addressinu  a  ron\pntion  of  field 


tbe  ftttute  with  business  recover>-.  oiti  our  orpaniratton  an  i  ^ VDCIIM  DI  AMC 

I'he  co-operative  principle  funds-  meni  in  the  proportion  of  bustne.ss  .  y  |  J  |  LAIU 

mental  to  tbe  1  ife  insinti nee  business  submitted  on  participaiins  plan.s,  ' 
finds  fullest  expression  in  contracts  "I  feel  it  limelt.  both  in  connec- ■ 

which  accord  to  the  pollc.t  holder  full  lion  with  our  i>w  n  conceptions  ,if  the  fT  AJ  1  lllU  1/ V  Tf  1 » 

partnership  in  the  (  ('mpany.  and  life  insuranee  business,  and  the  ten  .  P  p  fT  O  IT  1  I  in' 

make  him  a  tut rf ieituini  in  tue  aettial  oral  publie  attitude  towards  it.  to,  A  LW  L  TL  y  A  I  ||L 

results  achieved:  this  the  paitieipai-  mqke  a  fe«  observations  on  its  fun- |  /lUUJu  1  iJ  »  AuULi 

iiiK  tu  ineiple  pro\  ides  for.  The  ten-  damenial  natni  e  and  function.  _ _  _ 

detie>  to  favour  non-pariiripatinc  in-  "I, ife  insuranee  is  a  <’"-'’1’^’’*^'''^  ,  CockshuM  Say*  Plant 

suranee  at  a  time  when,  ow  jn>;  to  enterprise  which  enables  the  indn  1  f..  . 


■  all  IIIP  li 


the  effect  of  economic  conditions  on  dual  to  Join  with  fithers  in  sharing  I  Dismantling  Necewt«te« 
investments  Kenerally.  profit  earn-  risks  to  which  all  .are  exposed.  He  ,  Capital  Reduction 

ins.s  are  tinfa vonrahle.  pioxides  yet  is  able  to  prox  ide  against  the  finan- , 

another  illustration  of  the  tendenex  rial  loss  xx  iiieh  eithei  his  premature  HELPS  DIVIDEND  OUTLOOK 

to  over-etnphasi/.e  an  imnieriiate  death  or  his  snrxiva!  beyond  tbe  i  _ 

phase  of  experience  at  tbe  expense  period  of  normal  earning  poxver  |  Toronto  Bureau  The  Financial  Timat 
of  the  long-range  xiexv.  whieh  the  xvonld  neeasion:  his  proportionate]  Toronto. —  capital  assets  of  Gvp- 
xerx  nattire  of  the  contract  should  contributions  for  these  serxdces  are  Alabastlne,  Canada, 

suggest  as  the  true  one.  pooled  xvith  those  of  the  others,  and  .  ...  , 

Past  r.\perienee  4  liiiide  ihe  funds  aeenmulated  from  them  •  I'*'’  -  texalned  and  deficit  of 

xr.m  .,■»  ..  itii  .. H i-n n  1  a c-e  'finir  administered  hx  the  insurance  com-  $oi'4,S8"  xx-lll  he  xx-ntten  off  if  share 

'x  \xast  evnriwen  O  for^coLinre  t'P'*'’'  ^’P^eflt  of  all.  Bxen  holders  appifvxe  a  hy-lawto  besuh- 

bsve  inxe^T-JteH  rJr  non  -  pa  ft  ici  pat  ip  g  insurance  milled  to  a  special  general  meeting 

insHTCft  hi  a  in  on  -if  sex  pn  renre  co-operative  principle  predomin- i  In  he  held  on  .liilx-  10,  in  Paris,  Ont. 

.ealized  hx  a  stoup  if  s  ep  rej  r  '  ,  ,  premiums  charged  for  i  The  450,870  shaies  of  no  par  value 

sent.attxe  participating  comp.nntes  ,n  i'«iiioou_  na.Kru  .  ,  at  tgietici-’  n-iii  he 

f.  n.  .  ..  j  a.  In  fhe  benefits  guaranteed  are  so  fixed  j  noxx  carrieu  at  will  ne 

nmxi'i  '  o'!  ‘i  -J  .  ih„  ifimt  the  margin  of  profit  accruing  written  down  by  a  sufficient  amount 


suggest  as  tbe  true  one. 

Past  r.xperience  4  litiide 


Toronto  Bureau  Tba  Financial  Timat 
Toronto. —  capital  assets  of  Gyp¬ 
sum.  l.ime  and  Alabastlne.  Canada, 


4RTHni  B.  >VOOI» 


AVood.  president  and  managing  diree 


for  of  the  company,  xxho  had  hist  "  ’''•’h  "  ^  .arrvint  out  the 

.  ,  .  ,  V,  I-  a  "ct''  to  which  out  Ciimpanx  is  de- 


.  •In  I  he  last  analysis,  the  success  president  and  Managing  liire.  tor 
with  xvbich  we  are  .  arrving  out  the  UsiirHIiCB  (  ... 


returned  from  a  visit  to  the  Cnited 
Kingdom,  rex'iexved  the  growth  of 
life  insurance  in  Canaria  duiing  the 
past  2h  years,  nnxre  especially  the 
progress  of  his  own  eonipauy.  and 
referred  to  the  manner  in  xvhich  It 
had  rome  through  past  economic 
and  financial  crises  The  Sun  I. ife. 
he  said,  is  equivalent  today  to  'Jo 
Sun  l.ifes  of  2.5  years  ago. 

I'n  his  address  Air  Wood  dealt  at 


dicated  Is  to  he  measured  both  h\ 
the  extent  an<i  the  quality  of  our 


of  t  anadn 

This  brings  me  to  diseuss  for  a 


eluding  our  oxvn.  over  the  past  fwen-  business  Is  as  narrow  as  Is  'to  permit  valuation  of  assets  in  line 

Ii'i.ru'^  ""  consistent  with  the  certainty  of  rar-iwHh  current  worth, 

narri  iT  ila  icsiierl  at  fhe^’''"’*'  Undertakings  entered  Harry  i  nekshuH.  president  of  the 

rafeipenl?^i!n  exalt  t  Howex'er,  ss  I  have  said,  it  is'cc.inpanx.  .states  that  cetrain  plants; 

lates  gcnerallx  prexalling  on  thal  i_  . _ ..... _ .ue  ati.l  monerties  have  '  ' 


■-  ,,  '  service  to  the  public  The  exieni  of  riiomeni  the  relarix-a  nxeriTa  If  narti  |class  ,.f  Insurance  ai  the  time  of  t  t- 

.T  years,  mixre  especially  the  k  .  ouuiitMii  the  reiattxe  merits  of  PittH- '  r-o.!,  .e.eofiee  !*'" '’Perarive  principle  finds 

ss  of  his  own  compauv,  and  V'l  cipaniig  and  non-participating  in  •  ■■"'m  Kach  of  the.  la  i  pa  ®  ;  pvp,.pssion  for  under  this  ; 

d  to  the  m.anne-  m  xvhich  It  'inaliix  Is  indicated  hx  ,,„.anee  Trospecs  seek  n op- pa rt  1  •  1  pohex  holder  become*  to  th' 

X.  u  ’he  results  we  haxe  gixen  to  polu  v-  cntx-a.-ia  in  nerin,to  xx-Vion  *he  plans  tested,  suhstanfiallt  '  u.  ■  .  i 

ime  through  past  economic  ,  ..  ,  ,  .  '  ,  <ipaiiiig  contiaits  in  pcrions  xxnen  »  ^  .  of  h U  interest  a  partner  in 

n-x.  t  holders.  Notxx  ithstauding  the  ad  mofu  .eaioe  are  inxx-o-  t'Vxan  ax-erone  ,  more  favourable  than  that  accruing  , 


xerse  factors  that  Iiave  been  encoun¬ 
tered  during  the  period  under  re- 
vipxv,  the  results  have  been  siibstan 


profit  scales  are  lower  than  a verage.  C"”, e  iHxo,i,anie  .na.  a.v.u.i.s 

and  to  favour  pari.e.paf tng  contracts  corresponding  non  parriclpat- 

when  profits  are  at  their  peak.  I.ook-  contract.  Taking  a  xxyole-lifc 

cd  at  logicallv.  the  reverse  tendency  af  an  average  age.  the  aver- 


in  the  participating  system  that  the  and  properties  have  been  dismantled  i 
CO  operative  principle  finds  fullest  jand  others  have  been  cloaed  down  j 
expression,  for  under  this  plan  the  Pomanentlx.  (  ontiguous  lo  these, 
[lolicx  holder  become*,  to  the  extent  ’  Plant.s  are  certain  mines  and  quai  - 
of  his  interest,  a  partner  in  the  iin  '  f'es,  some  of  which  haxe  been  aban-  ^ 

derfaking.  sharing  its  experiences  ;  doned  while  othet  ,s  are  simply  lie-  ; 

during  the  whole  course  of  hts  eon-  i  mg  held  in  reserve  for  future  con¬ 
tract.  and  in  the  long  run  receiving  ' ’mgencies  Rlanis  being  operated  at  | 

tlie  benefits  under  his  contract  at  a  ptesent  together  with  minor  exten-  , 


some  length  XX  Uh  he  r  ohl^  favourable  than  those  understandable,  he-  age  net  result  over  twenty  vears  ^  approx imXg  to  h"  ;  sions  if  nece.s.sary,  p^ 

3rontmg  thriife  ins  co^  ■•’f  rn>fi-  cause  while  the  cos.  of  participating  |  companies  In  com-  .^.^of  prox  ’’  capacity  for  fuin.e  potential  bust-  j 

panierar/rp,  ;,,  nf  an  insurance  can  readilv  he  harmon-  an  adxan.age  over  The  directors  believe  that  ^ 


panips  as  a  result  or  the  misiness 
and  industrial  depression  and  the 
more  recent  drastic  decline  in  inter¬ 
est  rates;  discussed  the  relatixe  ad 
vantages  of  participating  and  non- 
partlcipatinc  insurance;  and  deplor¬ 
ed  the  modern  trend  .among  some 
sections  of  the  people  to  look  upon  , 
life  insurance  companies  ns  repre¬ 
sentatives  of  the  capitalistic  system.  ^ 
Higher  interest  -ates  would  result, 
he  believed,  from  a  recovery  in  wo-ld 
trade  rondituxns.,  Tn  th’s  portion 
of  his  addres.s  Mr.  Wood  said  in  part:  , 

■‘Rinee  P.'in  the  force  of  e\en:s  Ins  , 
material^  changed  the  naiii'c  and  ; 
the  eharaeter  of  the  prohlems  oc  pr,. 

insurance  managemem  1'  was  in-  ^ 

ev  itable  that  the  nnc.int’-oil.ahlr  wave 
of  optimism  w-hich  m  122*  and  122''' 
sxx-ept  this  con'inent,  would  sqfi'er 
reaction:  but  no  one  lould  foresee  ' 
its  e.xient.  I  have  in  othei  addresses  ' 
reviewed  the  progress  cM  events  foi-  f 
lowing  the  market  break  laic  in  ' 
l'•22,  and  wish  liere  oni.x  to  refer  tn  > 
some  of  its  effects,  .\i  tbe  'ime  of  ' 
the  break  il  was  estimaied  th.T  at  ' 
least  one-si\tth  I'f  the  entire  popula¬ 
tion  of  tills  foiitinent  held  shares  on  ' 
the  maikc’.  a  large  P'oporlion  ’ 
being  margin  holdings.  In  .New 
York  alone  bcokers'  Imns  exceeded 
seven  billion  dollars.  The  immediate 
effeei  of  the  hie.ik  was  to  preeipitate 
demands  for  pa.' men'  of  these  loans; 
forced  liquidation  was  a  tremendous  ■ 
faetor  in  driving  the  ma-ket  to  lowc’- 
levels,  while  Ijtevally  millions  ot' 
people.  Irving  to  sqppoiT  their  hold-  i 
tngs.  were  suddenlv  transformed  ■’ 
from  hqvers  into  deht-pa'rrs  Since  ■ 
aboil!  nqr-  of  .xnieriea’s  trade  was  ^ 
dnmestir.  von  will  at  once  appre-  I 
bend  the  effect  of  this  withdrawal  1 
of  purehasing  power  from  the  domes-  - 
tie  market.  Manufaetip-ing  fell  ra-  F 
pidly.  'xiih  the  inexnahie  eoncomit-  ^ 
ant  of  rediieed  lahoqr  and  ledqeed  f 
w-ages.  these  factors  in  tirn  fq>-ther  F 
rediieing  biiving  powc’-  and  dim'n  ^ 
i.sbin.g  demand  And  w  i'h  lower  p 
levels  of  rarnincs.  the  relative  hqi-  F 
den  of  private  debt  was  of  noirse  ^ 
correspond  in  g' X  increased.  f 

Rraxtic  Fall  In  I  lulerxx  riling'  p 

p 

■'.Since  life  insurance  can  on'i  hr  p 
qtquired  hx  the  margins  ’■onia'ning 
afiei  the  immediate  neressiijei  of  ^ 
life  haxe  been  niei.  it  was  inevitable  , 
that  there  would  be  a  dra.-t'i  fa'l  in  f 
new  tinderw  I  II  In  gs.  Also,  .step  to-  ' 
step  as  depression  sptiled  op  :be  p 
land,  w  'h  p\rr'  bu.sine.--  rcporimg  r 
falling  earnings,  mxe.simeni  reiqi-’is  ^ 
showed  sharp  redqeiions.  'rne  p'ob 
lem  of  managemem  whieb  dexelrqied  r 
from  this  situation,  therefore,  was  'o  f 
adai'i  an  organization  piai.iied  'o  , 
deal  with  a  large  and  increasing  xol-  r 
nnie  of  business,  to  the  lesser  ’-e-  C 
qiiiremr-iiis  r.f  greatly  cfilucrd  pro-  [ 


ordinary  life  poliey  of  si.iiiin  m  age  xvith  changing  '  rondition*  pv  non-paniripaiing  cost  of  approxi- 

.2.5.  the  profits  being  left  to  aeciimii-  adjustments  of  the  dividend  st  ales.  annual  premium 


I’Tpfif  Sharing  Fiifer|irises 


these  assets  should  he.  wrifien  down 


late  at  the  rate  of  interest  then  .y,p  ,,f  ,  non-p.artintpating  eon-  'ho  nonqiartieipating  soundly  administered  is  evidenced 

.allowed,  woiilil  have  x  lelded  in  easli  tract,  once  issued,  remains  fixed  and  I'bniraet.  This  eompa i  ison ,  1  think,  py  diP  f^pj  that  In  the  whole  his- 
over  Hie  whole  )ienoii  S">eP.  ITie  qnehangeahle.  The  otilv  instrument  i"f^F>is  eoneliisive  ev  idence  of  the  ad  pury  of  Canada  not  one  company 
tie.iial  te.sult  on  this  policy  has  been  Uv  n-hleh  ni-ie  _ea  i*tleie«ttn  e  eontroete  .'aPtage  of  piofit  PH  Pt  tc  I  I'.T  1 1 OO  OX  er  oneratine-  under  flriminirin  licence 


business  has  been  .  to  present  da.x  values 


■hangeahle.  The  otilv  instrument  i"f^F>is  eoneliisive  ev  idence  of  the  ad  tory  of  Canada  not  one  company 


In  addition  it  is  stated  that,  eer 
tain  investments  niaiie  in  prior 
years  are  now-  of  no  value  and  that 


policy  has  been  y,,.  xvhich  non -participating  contracts  profit  participation  oxer  pppyg,yj,^  under  ftominion  license  ,  m.orieages  and  eqiiitnes  in  nirq-t- 


A  2.x-payment  life  policy  af  y,p  adapted  to  changes 


scale  perience  Is  to  adjust  the  rates  for  : P"'i'’.v  "  ill  remain  In  force 


thp  ppi  iod  for  which,  on  the  pvpr  defaulieri  «  rent  in  niorfing  ,  paeps  takon  on  properttOR  at  inflai- 


r>pp.  (■->Tnparison ;  scale  p#»rlpncp  Ir  to  ad.UiRt  thp  rates  for  i'"  p"iicy  win  rpniain  in  force.  lu-  oiajnis  and  maturity  obficatiop^.  i  pd  valiips  ha\P  matprially  depreot- 

projecicq  .and  accumulate  at  Infer  npxv  insurances  from  time  to  time,  j  It  max  be  laid  down  as  a  general  These  are  facts  to  remember  in  *Hted  These  items  would  also  be 

F'®’  ■'I2fi:  actual  profits,  areuniulafed  yp  periods  of  unfavourable  earnings  i  truth  that  non-partieipating  insur-  view  of  the  groxxing  tendenry  to  re- 'written  down  while  good  x<  ill.  pa- 

I'ld  "  inT’p.st  rates  allowed  |4oa  non-participating  rates  must  natii-  ance  cannot  be  earned  at  laies  garri  life  Insurance  as 'capitalistic'  In  lenis  and  capital  stock  held  by  trusx 

4  2.1-' car  endowment  poliix  on  the  rallv  be  increased,  a  course  winch  jw  hlch  in  the  lone  run  xvtll  he  more  its  character,  iso  far  from  this  being  lees  for  entpbixees  ami  acciinitilated 

^j...  1''!'^  scale,  'voulri  similarly  have  ,x.p  jj,  common  with  ot'ner  eonipa  ifa'oiirable  than  the  actual  experl  true,  it  is  the  largest  profii-slieaiing  deficit  would  be  written  off.  f  apital 

'  ielded  >121:  aetnallx  it  lias  yielded  mes.  bate  recentl'  followed.  A  enee  of  the  rompan.'  in  oyieraling  rne  enterprise  in  existence.  Taking  the  ‘  would  be  reduced  bx  a  correspond- 

and  'hese  testilis  show  hoxi  time  p,, Hex  bolder  w  ho  takes  a  non-partiei-  business.  Were  the  oppo.site  the  companies  on  this  enniiiieni  alto-  ,  tiig  amount 

life  '•''F'''  "1’“  ■’F"!  downs  of  expert  paring  coniraei  at  rales  adiusted  to  ease  it  ■  is  appareni  that  the  guar-  geiher  non-parfieipaiing,  mixed.!  H'  giving  effect  these  write 

in-  FTpee  sqioo  btng  down  the  peak*  and  an  iinfax  fUii  able  expevieneo  w  hich  aniees  entered  into  w  ould  be  inrap-  and  fiillx  mutual.  it  will.  I  think.  ,  offs,  a  lesser  deduction  w  ill  be  re- 
fill'tig  tip  the  vallex  s.  ^3^  y,p  pn]x  temporar'  .  Is  there  able  of  being  fuliv  discharged  On  surprise  yon  to  learn  that  the  total  ;  quit  eq  from  gross  earnings  for  de 

f,.xr,  We  are  .a'l  prone  in  lose  r-iglr  o'  fore  yirojertmg  that  unfavourable ’ 'his  principle,  and  also  hearing  in  paid  up  eapiial  emploxed  amounts  to  | jireeialion ,  and  depleium  and  ilie 

fi'er-  ’hf  Fact  that  we  are  offering  and  experience  throiiEhoin  the  period  his  mind  that  imniediaie  results  are  less  Inn  7  lb  to  1 of  ibeif  total  assets  '  possihilitx  of  a  lestpiipiioii  of  di'i 

.spp  'he  public  are  acquir'ng.  long-term  ronfiaet  will  run.  in  other  words,  at  'avourahlp  than  ihev  are  likelv  to  in  other  words  the  interest  of  ihe  dends  greatly  enhanced  .Veitliei 
fon'rartc  which  ex’enri.  on  the  aver-  a  time  like  the  present,  when  non-  he.  on  the  average,  oxer  the  normal  policyholders  in  the  .422. 227.000. non  'he  number  of  oiitstamiing  shares 

fix).  Pge.  ox  or  man'  years,  and  eonse  participoting  rates  reflect  the  lowest  run  of  the  polie.' .  we  should  ha\p  of  assets  held  hx  the  companies  is  |  nor  the  aeliial  value  ol  ihe«e  stiaros 

in  qiientl.x  to  over-ra'e  the  signiftranee  interest  earning  power  of  the  pres  the  greater  eonfidenee  in  urging  the  'ift  2'r.  and  that  of  shareholders  .7'^  will  he  affeeied  lix  the  proposed  a.- 

-  to  of  particular  and  temporat  x  phases  eni  ceniiiry,  ihe  new  non-partieipat-  puhlle  to  Identify  themselves  with  Kx  cry  sound  business  of  course  tion 

,  ,,r  of  expe-ienie  Frequenilx  undue  inc  poltev-holdor  is  perpetuating  the  profit-making  ability  of  tiie  com  should  he  eondtieied  at  a  profit  In  the  company's  balance  sheet  a.s 


new  Insurances  from  time  to  time. 


pa'inc  contract  at  raies  adiusted  to  ease  u  ■  is  apparent  that  the  guar-  geiher  non-parfieipaiing,  mixed.!  Hy  giving  effect  i.o  these  write 
an  Iinfax dui  able  expeneneo  w  hich  anieps  entered  into  w  ould  be  inrap-  and  fully  mutual.  it  will.  I  think.  ,  offs,  a  lesser  deduction  w  ill  be  re¬ 
may  be  onix  temporary  .  Is  there  able  of  being  fuliv  discharged  On  surprise  yon  to  learn  that  the  total  ;  qnired  from  gross  earnings  for  de 

fore  projecting  that  iinfax  ourable  ’ 'his  principle,  and  also  hearing  in  paid  up  capital  employed  amounts  to  |  jireciaiioq  and  depletion  and  the 

experience  throiighoin  the  period  his  mind  that  imniediaie  results  are  less  Inn  7  |0  to  of  ibeir  total  assets  '  possibility  of  a  tesipnpiioii  of  di'i 
contract  will  run.  in  other  words,  at  'axonrahle  than  ihev  are  likelv  to  in  other  words  the  interest  of  ihe  dends  greatly-  enhanced  .Veitliei 

a  time  like  the  present,  when  non-  he.  on  the  average,  oxer  the  normal  policyholders  in  the  .422. 227.000. non  'he  number  of  out sta luiing  shares 

pa rt icipot in g  rates  reflect  the  lowest  run  of  the  policy  ,  we  should  have  of  assets  held  bx  the  companies  is  |  nor  the  acl'ial  value  ol  ibe«e  stiaros 

Interest  earning  power  of  the  pres  the  greater  confidence  in  urging  the  'ift  2'r.  and  that  of  shareholders  fF'e will  be  affeeied  lix  the  proposed  q,- 

ent  ceniiif' ,  the  nexx'  non-pariieipat-  public  to  Identify  tbeniselves  with  Kx  cry  sound  business  of  course  tion 


"/  can't  afford  to  hava  my 
estate  settled  by  a  Trust  Com¬ 
pany.  A  Trust  Company  is  too 
expensive." 

Thii  is  not  true.  The  fact  is  that 
the  fees  ollowed  o  Trust  Com- 
pony  ore  no  larger  thon  those 
ollowed  by  the  Court  to  a 
privote  executor.  The  use  of 
its  services  represents  sound 
economy  in  that  it  eliminote* 
mistakes  due  to  inexperience 
or  unsound  judgment,  which 
moy  prove  expensive  and 
even  disastrous. 

The  settlement  of  on  estate  or 
the  handling  of  a  trust  coUs 
for  permanence,  experience, 
knowledge  and  technical  skill, 

niA 

THE 

ROYAL  TRUST 

COMPANY 

FXFF'ITORS  ASD  TIH'STFFS 

108  Sr,  Utne.s  Street,  Montreal.  Qiae. 
58  St  Paul  Street,  Quebec.  Qur. 

Rt/iru  hfi  tkrmigh'vit  Cani'in.  m  \Vw  - 
(nundia’id  did  m  Lou.d'n,  Fwgland 

Ax*n.-»  CHARLOTTFTOW  N.  PE  I 
AxsrT*  UsTPa  .ApMIVIXTS.  X  TIC'S  FxcfHr 

.4756. non. not! 


of  expe-ienie  Freq'ienily  undue 
empba  =  i  =  ,  ha'  mg  regard  to  ih'*  long- 
'erm  eh.arar'er  of  tbe  policy,  l.a 
placed  on  the  rate  -  .f  profit  rurrently 
n,'i''.able 


In  the  company'*  balance  sheet  a.s 


unfavourable  expenenee  for  panv  in  future  years,  so  securing  that  is  the  test  of  soundness;  hut  so  of  November  2n.  122, J.  goodwill  was 


the  whole  course  of  hi.«  policy,  when  results  In  close  harmonv  with  aciiial  far  as  life  instirance  is  concerned  carried  at  f" 


Inx  esiiiienis  in 


it  ms'  reasonably  be  expected  that  experience  T  am  very  gratified  in-  jr'ne  contributor*  themselves  get  the  and  advances  to  subsidiaries 
'nxestment  yields  'vill  improve  in  deed  to  nb.serve  generally  through-  i  benefit  of  profitable  oferation  ,4267,857.  bond  diseoiinl  at 


Company  Records  in  1934-35 
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Imports  of  bif'iminons  coal 


IRI  471  Great  Rritain  and  I  ton  from  To 
414. 104  land  One  hundred  and  fifi'  tons 
■jhi.nna  pf  lignite  real  weie  importeil  into 
^  R'lJ'h/x  '  anada  from  'be  I  nned  States  in 
;  h.’4.i  .4  '  May ,  I'bxpoi  ts  of  <  anadian  cal  de- 
2  4*. *  7  4  ;  (lined  to  |F|..f,fi't  tens  from  tbe  M,t'. 
'*47^724  'F’''"''  2.'l,7rtd  tons.  J'.xlPOtTs 

yni.k.i  in  Ma'  during  the  past  fi'e  ye.'iis 
'nn  n'R  a'er.Tged  Ct.Tfi.x  tons.  (  oal  made 
a'atlshle  for  eonsiimpfion  in  tau- 
XhSjk4  '  aria  dtirine  'Jay  totalled  2T;St'.l!'< 


)ns  a  year  ago,  and  i.o'T.dl  1  tons. 
10  fne  year  average  for  the  iiirnlil 
Profliirtion  of  hy-prodiiet.  bee 


find  IS."). 171  tons  in  May  of  Inc* 
year.  Oiiiptii  in  Ontario  increased 
slightly  to  lll.ftio  tons  in  Ihe  cui- 
rent  month  from  Ill.lFi.i  tons  in 
■April  and  luddiietion  from  easiein 


I  iiM7  4i,'t  'It*'  western  prox  inees  declined  to 

1  tn9  It*  14. FI"?  from  IR.04K  The  Mav  o'lt 

'  94.’  ,'7.9  p.j,  ineliirlod  1  ;  "XK  trxns  of  breeze 

'  js'i  xxl  of  which  .X  gq;  tons  wer*  made  in 

1 . 1  in  7 ’  1  '  Oaia no,  .X.ijq  ton*  in  the  east  an'i 

114974  ■[,1X90  ton?  in  th*  west  Sales  of 

i  hree-s  xvere  reported  by  the  ppo- 

1  *ii  t7i  diirers  as  foHow-s-  Ontario, 

i  ;i4  9*«  tons  eastern  province?.  .X.SAS  tons. 
18*94  Pj.,pp^  ppppiflP„,  tons  ' 

1  117  12'  During  'lay  the  prod'ieers  used 

'  n2ny>4  21. 244  tons  of  coke  in  their  own 

_  wor'.s.  delivered  .X2.4TT  tops  f.x  as 

xxnysstM  so.-iatqd  snialfers,  and  sold  4S..J"k 
I  tons  for  ilo'xie'.t  ic  ice  arid  I't  2.Vl 
1.9  *!-,p"x*  j  tons  for  other  purpT’Set.  The  i'c,n 

jOage  told  for  i-Jc., 7. ertic  ijse  oaf  .X4  j 

•■off  in  C'H  per  ren'  lower  iion  in  April. 
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BACARDI 

Aekno'vledged  fo  be  the 
undisputed  leader  in  its  class, 
BACARDI  is  absolutely  pure 
and  unique  in  flavor.  To  moke 
the  world’s  Finest  cocktail,  mix 
half  Bacardi  and  half  grape 
fruit  juice  ot  lime  juice  with 
cracked  ice. 

Deliciousasa  high  ball, loo. 

35s 


C'MAI 

bFAMdUJ  '  ■'  J 

DRY  CANE 

Cempitiis  "Pen  Bartffi"  S.  .A, 
Santiago  de  Cuba  and  Havana 


lOBLAW  EARNED  \Canadian  Economic  Index  In  May  !N0  BREAKDOWN 

$1.08  A  SHARE  OF  Miahe^f  Point  SincP  Earlv  1^0  OF  WAGES  AFTER 
‘A’  AND  ‘B’  STOCK  roint  :>ince  tLarly  WJUi  OUTLAWED 


‘A’  AND  ‘B’  STOCK 

Compares  With  $1.12  a  Share  j 
in  the  Precedinsr 

Year  | 
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Working  Capital  at  $2,484,221  ; 
Compares  With  .$2,788,828 ' 
in  Previous  Report — .Surplus  i 
Stands  at  $2,921,643 
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l.^S*  1^14  . j 

nn  8. >72  . 

AHH-  Profit  »^i! 

bond*  .  .  a  .  a  a  . •  3 . 4  *1  4  j 

-urpl'is  fni\.arr|  .  $  $  2.874.407  j 

liurinc  the  vear  the  company  has  ; 
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:  Indications  That  Indiutries  Are 
Endeavonng  to  Live  Up  i 
to  “Codes” 

I  DEMAND  A  FACTOR 

.New  York.  The  rpporie  from' 
htisiiiPF?  dnrinc  .tune  have  been  re-  ' 

'  assurinK.  in  view  of  the  fears  e* 
pressed  at  the  beginninp  of  the 
monih  iliat  the  invalidation  of  the 
;  NBA  rodes  niishi  lead  tn  a  period 
{of  distiirhanee  In  prires  and  whep.*, 

I  .and  therefore  of  ceneral  ii  ade  iin 
.spiilement.  aceordtns  to  the  National 

<  It.'  Bank  of  New-  York.  Happily  | 
these  appi  ehenidtiii.s  have  pi  o'  cd  to 
hav*'  little  foundation  The  evidenre 
is  ox  erwheltninclv  to  the  effect  that 
the  tndu.strtes  intend  to  abide  b'  the 

<  ode  wace  scale.s  as  Ions  as  thev 
tan  pal  them,  Jind  the  fear  of  a 
seneral  or  disorderl.'  hieakdonn  in  I 
the  priee  striieiijrp  has  been  relieved 
aerordilislv.  In  some  lines,  iiulnd- 
ms  fifior  covertnES.  woohm  £ood' 
and  elothinfi.  shoes,  and  o'ciHlIr-.  , 
the  trend  has  been  the  other  wa,'.' 
priee  ad'anees  haitnE  made  dnriug 
the  month 

rndr.iihiedly  the  sti.spension  of  the 
eodes  has  made  rneienanta  caijtiotj.s  | 
Their  Eeneial  tnclinaiion  is  to  Eive  j 
the  maiket.s  all  the  time  possible  to 
settle  down  However.  .Time  is  nor¬ 
mally  a  slow  month  in  'vholpsale 
tiade  and  faetory  sales,  since  piim 
nier  orders  lia\p  been  plared  anil 
Fall  btiyins  is  hardly  expected  be 
foie  the  middle  of  .inh  Henee  there 
IS  reason  to  think  that  the  dtillne.ss 
in  the  merehandise  markets  is  due 
a.s  mueh  to  ordinal'  sea.onal  influ 
ence.s  a;,  t"  uncertainties  Ero'vinE 
out  of  the  NR  A  decision  tn  a  few 
lines  such  ns  furs  and  men's  cioth- 
inE.  w'nere  up  to  three  months’  de 
livery  ts  eustomarv  and  earl'  huv 
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Dunne  the  vettr  the  company  has'  '•'Cenoniir  factors  were  buoyant  in  Mav,  the  index  of  the  betterment  w-ould  he  more  widely  acknowledced  livery  ts  eustomarv  and  earl'  huv 
extended  the  numher  of  siorr.s  hand  I  inancial  Tittie;  ino'inE  up  from  los  s  to  1)1.0  ,  The  satn  in  the  index  of  business  operation^  wa;  one  i-  therefore  reuuifed  hiistnes! 

liiiE  Ero.Pi-y,  meat,  fruit  and  veEct -  j  rois  is  a  new-  hiEh  point  since  .laniiarv  lono.  recordinc  h"''”  "hile  common  stocks  advtfticrd  S'>.  Bank  <|epo  ^as  been  in  satisfaciorv  volume 
•ihle  lines  b.'  12  and  now  ha.s  ;:i'ti,p  considetablc  disian.e  which  the  Dominion  has  «  new  high  point  on  the  tecovery  while  aI.so.  reorders  of  Summer  Eoods 

iinir:  of  tin;:  i\nr  ivjih  rr(''(rri<'o  .  n  ,1  «  ,j  n  etaclR  bond  piirpp  wero  pomevhai  hi;;hRr.  ]ia\o  conip  in  If  th<» 

h.-uidliiiE  fruit  and  veECtables.  I  n- j ' \r  '' '  f/'**  gam  o' er  the  low  point  ManufaciurinE  and  elenric  power  were  Hie  croups  perienee  m  the.se  trades  holds  good 

■  reuse  in  the  number  of  sueh  mar-,  no  less  than  .0  r.  Each  of  the  six  showing  the  greatest  expansion  in  May  while  mineral  in  others  "hefo  Fall  huving  ts  due 

ket..  w  ill  he  made  durtiiE  the  next  '  L  ■y"’/'’’ V","'  ^  the  eronomic  index  is  based  nroduction  was  not  so  great  a.s  m  the  preeeding  month  m  Tub  .  the  eode  uneertainties  'r,n 

'ear  except  "holesalp  pines  lecnrded  an  advance  m  May.  I  he  gain  m  the  external  trade  was  a  Kratif.vtns  clevel-  not.  prevent  the  development  of  a  sa- 

M, rone  l.it, Hid  rosition  T '’nvidtUE  the  pace  were  mamtained  for  a  new  months,  iopmeni.  usfartorx  hnsmess 

\\  orking  eapiial  contiuuo.s  :-tronE  I  he  erorn.miic  hori/.on  brightened  in  sioek  prices  w-as  speetaeiilar.  to  ins.7.  The  produetion  of  news--  Retail  Trade  HealthT 

•at  x2.|S|,221  as  c  ompared  with  •?2.-  appreciahl'  m  Max  with  mo.st  of  ,  .stinee  that  time  the  flntiiation.s  have  print  was  some  greater  in  Ma'  and  TV'lth  respect  to  mventones  and 

.SS.S2S  at  the  end  'if  the  lucceding  ^  the  major  faeiors  recordiiiE  acl- ,  been  milder,  hut  the  general  trend  the  exports  of  pulp  and  lumhei  re  retail  trade  the  situation  spenis 

xear.  Reduction  is  duo  to  the  cem-  vaiices.  The  six  factors  considered  ,  has  roniinued  upw-ard.  ip.stiltinE  in  eorded  marked  gains  The  adiu.sf-  health'  The  evidenee  is  that  .stocks 

struction  during  the  year  of  an  ad-  I'f  e  moved  into  higher  territory,  ex- '  .May  in  the  hiEhost  point  since  April,  ed  pain  In  lumber  exports  w  as  ;;2  of  good'-  tn  merehants'  hands  are 

diii.;in  to  Hip  eontpan.'  s  waiehoii.se  ''fP'  'de  index  of  wlndesale  priees  bt;!1.  p,,-.,  the  gam  over  .May  of  last  'ear  lig'hi.  as  iniEht  be  expeeted  in  view 

an  expenditure  which  has  been  full,'  |"hich  was  near!,'-  inainiainrcl  The  Tangible  evidenee  of  the  genuine  being  I.Y  p.e  Tlie  e.xports  of  .shin-  of  the  lack  of  inducement  lo  hu' 

nistified  h'  the  apptirciii  economics  i  index  coiiscuiicnily  reach  character  of  the  betterment  is  found  gles  dropped  off  from  the  preredtug  ahead  durtnc  tecent  months  Retail 

"hirh  ha'p  alrejid'  been  effeeied.  '*'‘1  "  P''e''ton  on  the  re-  in  the  brilliant  gains  in  manv  of  the  month.  sales  have  eontiniied  to  run  above  a 

Included  in  curreiii  tisseis  are  cash  1 •  I''"'  wcigliicd  average  of  faeiors  entering  into  ih*e  compo.site  ;  Slight  ehange  only  vvas  shown  in  veai  ago  m  dollars  .although  priees. 

•It  T.-'l  (.1'12.  Ontario  hends  at  $llii,  i  these  faeiors  was  higher  in  .May  than  of  business  opetations.  Five  of  the  the  operations  of  the  steel  industrv  except  in  foods,  are  a  little  lower, 

guaranteed  iinesimcni  ceritfi  •  '  time  .since  the  first  nionih  of  nine  faetors  eniering  into  the  com-  The  index  of  the  output  of  pig  iron  The  largest  mail  order  house  for  the 

■  afes  at  JTini.nori  and  inventories  at  I  ■|■akinc  price  and  volume  pilation  of  mineral  production  re-  derlined  from  k7  ]  to  kk  1  and  the  'fnur  weeks  endinc  -lime  IS  reported 

.?l.i''''''.lk.'..  t  hief  ciiireni  liability  ),«  factors  m  the  three  fields  f,f  business,  eorded  gains  in  .Mav  over  the  pie-  index  of  steel  vva»s  Bio.:,  again.st  sales  ’ll  iter  rent  over  last  vear 

.accounts  pavahle  -if  $.'.42.:kri  with  .spcctilalion  into  eonsid-  ceding  month.  Adju.sted  eopper  ex-  fi't  .i.  while  its  priees  according  to  rel'inhle 

tax  reserve  at  1Ht;l.ooo  and  dividend  "  pf’-  ports  were  up  21  p.c..  Gold  ship-  l  te  as  Y  e, mtmitat, on  average  7^  npr  r»nt 


<  onsolidalcd  Balance  Sheet,  April  10.  193.J 
ASSETS 

Capital  A.svfts  at  Cost; 

Land  and  BuiHtnE'.  . J  142.dci0.72 

Cant  and  Equipment  .  1.012.478  41 

Marine  Equipment  .  kSO.kkl  .47 

Furniture  .and  Fixtures  . . .  12,08.4  k8 

$1,840,117  18 

Creiodw’dl  .  ,  . .  1  00 

- $1,543,118.18 

Investment  m  and  advanter.  to  parllv  eiwTied 
Suhsidiarv  Companv 

Investments,  at  rost  .  $14,000  00 

Advances  . .  40.4, on 

-  14,363.00 

Current  and  Working  Assets. 

Cash  in  Bank  and  on  Hand  $  204.230.00 

Accounts  Receivable  tnrludine  amounts 

held  back  on  completed  contracts:  2,47. ftos  7-, 

Deposits  e,n  Contracts  8..4  2fi  00 

Investments  in  Uncompleted  Contracts. 

at  cost  33,536  31 

Inventories  of  Tools  and  Supplies  at 

hook  values  22,937  00 

Investments  tn  Dominion  and  Puhlir 
Utility  Bonds  at  cost  $225,068.72 
quoted  value  April 
.40.  1044  $224, 777. .50 

Accrued  Interest  thereon  .  4.440  62 


Deferred  Charges  tr,  Operations 


526.263  40 
1.041  70 


$2,630,786.28 


pa.'a.ble  ,11  .5207, k.5S 


nminccd  rciuverv  since  the  low  meni.'  at  27k.Ti'i'  nuncer,  showed  a  The  produetiem  of  nicitoi  car.s  ..u,. 

n<xi  1$  t  t-if  t  hrv  V4cirin  %»•  n  c  i-xn  c:c:cxr}  rr..  — .y.  _ _ _  _ *  -  e  <111’ 


romputafinn  .sverage  7  per  cent. 


M  orktiiE  capit,il  pii.«iiion  is  as  fob  1  f"””,'  depie.^^.sion  was  pa.ssec  gam  of  1,.5  p  e.  Ntekel  export.^  at  showed  a  decline  from  2»  12.'!  units  These  sales  av-idenre  of  Im 

w.s:  f"«'  'luaiier  nn;!.  \  tewed  Bi,:;i7.finn  pounds  receded  from  the  to  2o,Tk.5,  contiarv  to  the  sea.soiial  „  '.'a  ro,ver 

1414  nit  ,f'"'"  seneral  standpoiin  an  up-  high  level  of  April.  lyC-ad  and  /tnc  lendenc',  reiroleum  imports  were  .k.  oi  hi  ,  %  v  Mt  VV'e’ 

i-r  .x.fi-.  .  .  ti4n7>4-,  syaiii,’ >7  '  ward  tienri  has  now  been  maintain-  factors  were  not  so  great  after  sen-  heavv  at  114,000,000  gallons  against  "  ruraj  niatrirtfi  .no  orrieiai  he 

rr  Li,,!-?.  .  ,  .  iM.ji’  I.inx.na  nd  for  two  .'ear:  ,  and  the  1  anariian  .s.utal  adjustment.  l  oal  output  was  40.400000  jn  April,  the  adjusted  gain  'V  available 

42  4(14-21  4?  tas  a>a ,  f^i'ootton  ha.s  shown  a  Q20.7,4fi  tons  compared  wiHi  SSl.kki  being  Tk  p  c.  t  rude  rubber  imports  AP*'"'  f"''  teport  .or  that 

Fixed  a-'et-  are  cairicd  at  V'  K"’'"''’'  'm  prov  eiitcnt  than  i.s  grner-  in  April.  !  were  S, SO  1. 000  pounds  compa  re.l  wit  h  \ '  'I** 

1  ixcu  a..et,-  .lie  ( at  ncu  .11  4_.-  u.  at  a.  _  _ .  total.  Including  S.iO  noo  000  of  benefit 


‘44S  054  after  nrovcion  for  '  rienre  I®"'  ''Oalized.  (».  se  4f-  ♦  2.4SO.OOO,  a  marked  adluttcd  gain  Th,  FcmHuiion  C  err  pen-  el  c,r,H.,  1  ,n,(.r|  rrH  o.  'fSetl  ■ 

'  ‘  ^  I*  -  o  P'^0-  (  -j-l^p  economic  index  wa.S  111.0  in  -r,  tnOev  ef  reaei,fse,iir,nr-  eeer  being  slU'W  n  over  the  tirecedin  -  P0'‘PlPnfS  V'-a.S  t.-iO,  .000,000  compared  Ci-.r.e  Ceeipsm*,.  ^rrerdir^  te  IS-  K.rl  -I  e,,r  Inter.r,. 

ciaur  n.  amoiintlllE  to  .$I.,0S.IS2.  In-  .  ogam.,,,  „IS  S  m  April,  the  gam  moved  un  f^orl  04  O  m  Anrii  raonfh  "  .  r  .  p  $.'187,000,000  in  t.he  same  month  "T-f  '*•'  -'O-'anatien,  given  te  u,  and  a.  •he,.-.,  s-  ,1,.  Se„l,.  el 

tltidcd  tn  Hit--  total,  before  depre-  I  of  the  depression  ‘’o  te- 1  ?„  mLv  'th^hipL?  nrin  The  construction  imiurtrv  obtain  ■'\Ioreover,  the  crop  out- 

ri.iti'n  Tt'fY  lui  1 !  fl  I  ri  •'■M  al  *"'*  i.-  «  t  i  xt  >  «»•..'.»  i  id  aT3\,  ThA  niCriA'Lt  poin^  l  ha  c  Injij.Tr.  uP  3iri'  i  i  .i  •  ■  i_  u  ^  In  •**GrtrH<»ncR  Y*i*h  iij  (a*f  <  oDTr<«)n'*«'  Ac*  1094  t«-« 

YY  hirli  m  im  rrV  A  of ”^1"  t  ^  rr;i»'hrfl  tn  March  l.Lj.,,  hav-  voarja,  The  rroFiijrnf.n  of  od  n<=‘w  h^m\^pr^~  at  a  .  Iisrht  cam  inurh  barter.  aM  i  ^n.p^nv..  prororoon  iL  th* 

.U  Itfr-n  p.r.  Ifoori^rnffs  showed  an  adiu^md  cam  ovaf  Apnl.  Aven  aftnr  .^ra.nnai  ad  averacR  loner  th^  m  .r  ih.  . . . 

ni»nu  iiip  and  injnitnrr  .mn  .y.  f  v  -v  nrinrUf  ?  r»  ^  the,  mjini.fartiiro  nf  InstmAiif  farmers  u  ill  make  if  up  b'.  havine  N-orrpanv  no*  mp  ir.  •r.ea.,ni, 

!,'''''nrre-i'"  f's’lk’-’nO'-  ''"’"I  .sugar  l.eing  r7..500.ooo  poimd;i  .sgain.st  '  The  i.utput  of  electric  power  ad- ) Fa.stures  are  gre„at.l.'  '^ATr.RHOUNF.  A  CO  Auditcr. 

.Tit  incre.t,..  m  ih,  .  ,  re.  ovcrv  ..ince  ih-  first  quarter  4,,  fi,,,,  000  iti  the  preceding  period  lu.sfed  for  the  length  of  Hie  month  improved,  and  rhe  feeder  industries  o.ontraa'.  .'una  it.  im 

.n\e,siiiicn  in  'of  "m-  'I'O  |■f''lval  in  hnsmess  yipar^ne  relea-i-er  were  478000000  and  .season.il  tendencie-  reached  a  "'H  I-"*  in  a  herter  po.sition  through  _ _ 

i  M,-.  inc..  lemaiiis  at  .4_h(  .oni  jy-.  ..pp,-,., , ,„n.s  While  Hie  rezumption  ;,pamst  .4k7.000.000  while  the  g.sm  new  high  pomt  in  the  lusTorv  of  the  more  favorable  margin.*  between  .  j  . 

.rt,p  Mil  111' est  turn  I.s  lemaiii.s  at  pf  (iperaiion,-  ha  -  li'cn  iiioie  ley  tire  ngars  "as  less  than  normal  for  inriii.-iir.v  The  index  c.i,  the  tv,a  se  of  livestock  and  d,iir'  pities  and  feed-  « .onsolidaterJ  Niatenicni  of  Proht  and  f.oss  ert'I  l.arned 

,_oo.iiiin  There  ha.s  been  no  change  j,  smee  the  laici  inonihs  of  l'i:'.4  season  l'''2kwas  list  against  FivOln  April  .s'tiff.s  Thus  the  f-nm  hit' mg  now-  'kurplus  .April  4«.  I'U.Y 

otUlam'i'in''''7iiich'  mimhm'^  ^-’'•-"1  ’'I  Portion  of  that  manufarture  of  hoots  .and  The  distribution  index  moved  un  er  is  expected  to  continue  go.,. 1.  Cpstating  Proht  w  the  v-rgr  todme  Apt.l  10  1-14-. 

r  ul.  lanqilif.  "huh  tn.nthei  44, .,.,1  vear.  the  l■Ulnllla  1  tv  e  ri.-iili  in  thf  1  qispn,-,  nnrs  .against  1  ■  from  100.0  (o  too  5.  the  rece.sston  in  Df  the  ftu  turs  influencing  I'.ill  1.  r  .  ,  1  ,  ,u  .  ->1  t.  ■  ,  ,  .  . 

iharos  nr  iii^Hie  B  shaies  which  la.st  two  ve.ars  h:is  her  11  highly  P''"-  s.j,-,  oon  showed  a  marked  gam  The  carloadings  being  offset  hv  gains  m  trade  the  farm  income  is  abviivr  the  ahh*^  s ''ne  >  oarioun  ri  rm.  ..  lowai  ,  ow  .  '  3.i'6o  53 

.  Surplus  .stands  at  tif'ing.  The  mdcv  shows  lluit  the  ,j,p  import.s  nf  ra'v  and  111-  trade  eniplovnient  and  in  external  mo.si  iniporlatit  Merrhaiits  iti  the 

1  .k  1.,.  At  Hie  .■iiiniial  meeting  to  level  of  opcrtitions  in  I'C’ti  has  been  t,,rnieriiate  niaierial.e  b'  the  textile  trade  Tm|ioifs  adtusted  for  sea  f.arni  .States  "  ill  give  good  support  to  Profit  on  ,iai-  of  Capital  As'-'ts,  $  ■.,2'>ii.5’, 

!,e  held  .on  Iiily  Ik.  shareholders  pfaclicall.'  regained  If.  however,  jp, ,.y  was  reduced  from  lot. 4  m  .sonai  tendencies  and  pi  ice  change.":  h7c  wholesale  markets,  .and  if  T'all  Profit  on  Sale  .,f  tnvrstrncnti  7.1’! 

"ill  he  askeil  lo  approve  a  hv-lavv  the  long-tniii  tirnd  is  taken  Into  ^p,,,|  7  in  Mav  lecorded  a  gain  of  17. ,5  p.c  over  business  is  lea.sonnbl.'  gnr.d  the  dan-  In.  cm"  from  Investments  .  13...'-i  t  o.t 

ilif  i  e.isiiig  the  nimiher  of  diiectors  consideration,  furlltet  expansion  is  The  forestr'  gvoiip  vv  a."'  note  ac  April,  ex'porls  showing  an  increa.se  ger  of  wholesale  price  cutting  and  - -  26. <411  11 

to  seven  as  well  as  a  l.v-law  au  needed  before  the  noinial  posilton  advancing  from  n  of  4,2  p.c.  wage  reductions  will  he  considered 

thoriziiig  the  appointment  of  an  exe-  i.s  reached.  -Nccordiug  to  present  _  ovor  $  H'>.d77.nii 

cutivp  commiilpo.  cab  tilaiions,  a  gam  of  five  or  six.  ~  I  il'orl  lo  M,aiiitHjn  Rages  Ded.j.-t; 

r ri::!  Price  Trend  is  Upward  : 

Business  tn  the  West  f„ndamenial  strenKth  of  -  "■ac-'f  ^nd  hour.*  must  depend  Directors  Fees  .  1.4-J4  on  _ 

-  -  the  present  economic  situation.  The  Bv  W  A.  MtKACfF  in  la.st  anabsi.s  upon  the  stale  of  $  '5.14,8, 

"V'  '*""7''*'’  Hcna  .1  lire  of  (Ireit  Hrifiin  from  the  In  Cost  and  Mapagemeot.  organ  of  CanaHian  .SociPty  ijf  I  oat  At  o.iotaota  *  hustlicfs.  If  iliev  r.'l.nnof  sell  their  .  .  ,  j  .  ,  ■“  - - 

rpodit  vfetf.  Tro.t  4aa„..„.„„..  '  1 .j *  tndu.tnal  EnginePt.  good.*  at  price,  ..otnmen.suratc  w,H,  Not  Gtss  tot  the  year  pnd.nBAprd  ^  J  U.Ofis  87 

-  golfl  siaiulaifl  It  nipoiai  11.'  piaceii  _ _ _ _ _  ,v.o.r  -.-.c-  .s.  u,ih  .ho  Earned  hurplu'  balance  April  30.  1334  $8'l3.107.(14 

111  1  t  (  anada  in  an  unenviable  position.  .  their  1  ost  -  the  effort  to  hold  th®  nediirt  Additional  Dominion  Income 

Mlnnipoff.  —  Manufacturers  con-  High-grade  honds  retreated  to  a  low  I  Should  I  buy  .ahead"  Are  prices  ces,  volume  of  hiisines:-  and  profiiF,  situation  stable  will  naiiirall'  pi  ov  e  remect  of  vear  ending  Ami 

fmue  fairly  active,  and  whole;sale  ,^^^1  ,,,  earlv  rii.inHis  of  13:12.  realb  going  to  rise"  These  are  mttst  recover  before  the;  e  can  he  anv  meffective,  for  either  the  costs  will  1934  ^  ^  2  6J’47 

groceries  are  good  rioihing  lines  since  that  1  mie  a  transl'orniuHon  has  ,q,j(..s,'i,-,ns  which  every  merchant  and 'stihstatitial  cam  in  employment  .and  have  to  he  red, iced  or  the  exehange  ■  .  -  _ 806  474  5- 

s-slllng  vvell,  and  hardv'are  and  occurred  and  Dominion  Inuids  have  manufacturer  has  a.-ked  himself  wage..  Now  the  \K A  is  gone,  of  coods  will  he  dt-nipted  and  trade  _  '  _ 

paints  still  sausfac.lory.  Kemil  iidvanced  to  the  highest  po.sition  ,j„.,p  3,^,1  3,3)0  during  the  past  two  through  a  legal  decision  which  con-  "til  lancuisit  The  fundamental  con  Earn'd  BurpUn,  B-nlanc' April  ;'.0.  13,7  5  588’’  ins  70 

trade  ts  slow.  1 1  eacherr  since  such  is.sties  were  first  vears.  We  have  heard  a  great  deal  veriiently  relieves  the  gov  .-rrinient  of  dition  of  a  fine  flow  of  trade  is  that  .  -  •  ' 

Re^rina.  —  Whole.salers  report  di.sirihutrd  in  large  amount  during  aPout  the  inflation  of  nionev ,  and  its  tnipi  aclicahle  :na.  liittery  ff  itrices  of  good,  and  -ervices  shall  he 

steady  volume,  retail  trade  gener-  the  w;ii  iieriod.  The  lona-'erm  ,pc  effort  of  the  Fniied  State.,  gov  sonic  of  it  rrmam,  or  i,-  restored.  It  eqtiilahb  related,  so  111.41  each  pro-  YIONIRI.M.  lOUDN'Kl 

ally  fair  1  ollections  on)y  tair.  iiend  of  mveited  bond  yields  slant-  ypsiore  prices  to  their  will  he  less  amhitiont  arri  socialistic  ducer  can  evchange  his  prodtici  1 338  Sherbrooke  Street  W  *7  FHoor  Street  W 

Yloose  .lan^-Wholesale  hoots  and  ed  stiotigl.v  upward  during  the  I'osi-  ,pyp|  Hut  it  i,-  difficult  for  in  its  sco|.e.  Thc-c  plenty  of  equila.hly  with  other  produceis;  and 

shoes  fairly  good,  .a.s  are  wholesale  war  period.  The  juesent  standing  ^  jpe  ordinary  husiness  man  to  con  evidence  that  the  NBA  cheeked  'he  onb  te,t  which  tells  whether  tiii----— 

and  retail  groceries.  follections  is  more  than  26  pc.  above  computed  ,jp  j^p  cucenev  policies  and  rather  than  helped  remverv  in  Hie  prices  are  in  equitable  relationship  — j— ™ 

fair.  liornial,  .alleged  ■’lecov  erv”  niea.-iirrs  Fnited  plates,  ami  p.  some  degree,  ts  Hie  le.sl  of  trade  itself  barrels  London  coming  second  with  I 

fSaskHfoon.— YYlth  conditions  look-'  Flanking  operations  also  conlii-i^jj.  wa3|,;„jrton  and  of  Ottawa,  with  conse.|tietti  ly,  in  the  world  -  -  —  ->00  non  h-iirels  and  Ylanrhe'-.ier  and  LiOlci  Vein  15 

ing  such  better,  fall  merchando-.e  .Xc7f ''^)~Hc^iTnoM^^^^  7''""  _  -he  Fntted  J 934  N.S.  Apple  Crop  WaS  Glaspow  taktiiu  sonic  BMi  oad  barrels  Extended  Another  1300  ft. 

has  alreadv  been  ordered  Dr:  good.®  foinic  pi  o.sptcts.  Doiuesi  ic  deposits  p,,pj|.,ps5;  jy,  rnerchandise  from  day  to  .states  i.s  free  to  work  out  a  more  r'K  1  each  - _ - _ 

wholesaler;*  report  aho'iit  2.3  per  "rre  ftiirlv  .'table  for  tlireo  years  vvheii  the  brain  trusts  and  natural  recovery,  in  which  direction  Second  Best  In  HlStory  _  _ _ _  i  Tnmnt'  n.irsx.j  Th'  Kin'nci«i  Time* 


month  vvo.s  extremely  favnruhle.  the 
total.  Including  $.5i4.(iiip.firio  of  benefit 
pavments  V'-a.S  $,5(47.000,600  compared 
with  $.'187.(406.000  in  the  same  month 


LlABT!,ITir> 

Capital  stock 

Aut-hon/'d  1.50,000  Common  Shares  of  No  Par  Value 
Issued  84,800  Common  ShiU'es  <vf  No  Par  Yfalue  .  .  $  710,000.00 

C’urrfni  Ltabilitirs 

Accounts  Payable  and  Accrued  Liahiht-ies  $39,942.3.5 
Provnston  for  Dominion.  Provincial  and 

other  Taxes  . . .  ,,936  83  45.949.78 

R'ser'-e  for  Depreciation  . .  900.801,15 

Reser'-e  Against  Ctontraet-s  .  110,618  70 

Reserve  for  Fire  and  Marine  Insurance  .  36,017.35 

Earned  Surplus 

As  per  statement  attached  .  887.408:70 

$2,690,786  28 

Approved  on  Behalf  of  the  Board; 

R.  E.  CH-ADYTTCK.  Dirertnr. 

V.  M.  PRLRY.  nirerlor, 

AUniTOB.N-  RI  PORT  TCV  THE  .SHABF.HOLDtP.N 

;An  px^minBtiDn  Dt  AneH  »*«f  TVd» 

^Aundfttjon  t-ODopHn'*  LimitBH  *«nH  i»e  WHdIIv 

•  MiHTN’  CDn^piini**  ♦hr  t-r^f  •ndint  April  IOaS,  .-.nd 

''NiainrH  «I1  ihr  int^rmutii^n  und  rxplBn«tirin«  which  we.  h*'-* 

end  Mr  rrpor*  th^it.  in  c*ut  Dp»nic*n.  »h»  nhex  •  r  e>n 

ftalapcr  ^h^#*  At  April  30.  lOlS,  la  prcxprtl'-  HrB'.«ri  up  a(.  («« 
•xhihit  n  tnir  Rnd  if»rrrrt  Y-irv  r»t  th*  of  tht*  t  Dr^hine‘e^ 

cf  Thr  Fc*»inHrt>oD  rDmprn'  C  nnnH.i  I  irni»«H  bdH  i»«  Vt’hc'll' 

Oxanted  (“•’Ncnpunir*.  rcrttirdiDfl’  th»  K-e»  -♦  est,e  infcirto^A. 

♦ipn  rrd  thp  rxplHnation9  an^rn  tn  U9  and  ft*  •h^wti  ht-  thp  Kc.-jlf,  c.f 
thrv#  r.OfPpiini*« 

In  rcGrtrclancr  Y4;i»h  IIJ  ih*  rn'npan!*^'  \r*  1094 

cBprijeA  th.r^  thr  <  npYpanY' •  pmpor’Han  c.#  ff»»  Tt#-*  pp.-'fii  th» 

•  undine  Orcrrr’h**’  c*f  ihp  parfh  o»*’*xe*w  ■  d  1.1  r  '* 

Corrpanv  krr  nn*  np  im  «h«  ahx-v”*  iar.o.jnt^ 

ri^icr.  wATtRHousr  h  co  A.iditc-* 

*'1ontrr*L  junr  •  t'^3^ 


increasing  the  nimiher  of  direct. .rs  consirieralion,  further  expansion  is  fnre.strv  group  wa-s  more  ac  April,  ext 

to  sc'cn  as  well  a.s  a  l.v-law  au  needed  before  the  n..inial  posilton  advanelnE  from  '■‘9  0  of  4,2  p.c. 

thofiziiig  the  appointment  of  an  exe-  i.s  reaehed.  -Necorditig  lo  present  _ 


* .onsolidaterJ  2'iatenieii»  of  Profit  and  f.oss  and  Larner) 
'kiirplus  .April  40.  193.5 

Operating  Profit  f.->r  the  vrar  ending  April  to.  lo.f. 

b'fore  taking  into  ancuint  the  iirmr.'’rho"n  below  $  '•  3.1.93  3 

Add 

Profit  on  fial'  of  C  apital  As'-'ts,  ,  $  5,23ii  ,5’, 

pfrifit  on  Sale  i.f  tn  yestinenti  7, 1  '!  25 

In.  cm' tr.jm  Inve-jtments  .  13...'-(  t  o.t 


niti'e  eommillee. 


'.  eal.  tilaiions,  a  gain  of  five  or  six, 

— - —  points  in  the  tti.idx  would  be  reiiutr- | 

———————  PfI  for  eros.'.ing  the  iiormal  line. 

RttRtnff^SK  in  thf  Wn^t  money  faetor.s  also  demon-  , 

OU»ine.',A  in  tne  vresi  fundamental  Streng-th  of, 

„  ,  ,  _  '  .  ,  J.  H1»»  present  eeotiomie  .siltlaHoll.  The 

vs“eklr  Report  of  the  <  ennilian  ,  '  ,  .  ^  .i. 

Crrrtit  Vfeii'a  Tr.i.4  Aasorliitlon  depaiiiiie  of  (,reaf  Britain  from  the  ^ 
________________  gold  standard  lemporanly  plaeed 

(  anada  in  an  unenviable  position.  . 
Maliufae.tui  ers  eon-  Higli-grtlde  honds  retreated  to  a  low  i 


M  Innlpoff. 


Price  Trend  is  Upward 

Bv  V5  A.  MrKACFF 

In  Cost  and  Maragemeot.  organ  of  Canadian  .Sociotv  of  t  os»  At ciritanta  * 
Industrial  Engineeia 


Ded.Ji't ; 

Pro'xston  for  Depreciation 
Provtraon  for  Income  T.ix'a 
Directors'  Feex 


$  H'l, (177,0(1 


$  91,0.48  8- 

7.000  (10 
1.494  'in 


N't  Girs  for  th'  year  ending  Apri'  10.  lojv 
Earned  Surplu"  halonc'  April  30,  193.4  $8'49. 1 07.04 

FJedurt  Additional  Dominion  Income 
Tax  in  rcs-v'ert  of  vear  ending  April 
30,  1934  2.fvJ2  47 


Earn'd  Surplus,  B-jdanc'  April  ;'>0.  I3,j5 

YIONIRI.M 

1338  Sherbrooke  Street  VJ 


2.6J2  4  7 

-  89(5.474  57 


l<)ID>N  TO 

Ftloor  Street  W 


harrelf.  Lond.vn  coming  second  with  Glcnora  Gold  Vein  Ifi 
400,0(>0  hatrels  and  Ylanrhesier  and  _ 


wholesalciNs  report  aho-iit  2.3  per  "6i'c  ftiit’b  .'table  for  t.liree  year.s  vvheii  rhe  brain  trusts  and  iiarural  reco'cry,  in  which  direction 

cent,  increase  in  business  in  .Iiine  ond  have  recently  expanded  m  doeiors  disagree  among  at  least  some  progress  ha.“  been 

over  .4fay.  w  ith  eolleetiotis  very  noimal  position  taking  long-term  | mrlined  to  t.4ke  made  This  i.«  strikingly  brought  Maritime  Buraau  Tk'  Fin»nri«i  Time* 
gevod  Retailers  also  brisk.  .growth  ttii.i  .  on.sidertHiori.  ■  the  attitude  of  the  man  from  Mis-  out  m  the  relation  oeiween  pnee.s  Halifax.  N?  Puhlieation  of  the 

I  alsar.v.  ?onie  improv  ernent  povinent  of  eurteni  loans  has  |  (,3^  to  he  shown  of  ra.w  materials  .4nd  genera!  pri.-e  report  of  p  B  Mnr.ohall  of  Mtddle- 

i.,  u...  H_..  - 1-  ifinued.  v'idening  Hie  c:ip  between  ,  fipolihv  state  of  business,  if  levels.  Farlj  iti  13",,';,  when  thing.'  ton.  distnet  fruit  inspector  for  Nova 


1  aitrar.v.  bomc  impri'v  ernent 
shown  in  groceries,  hut  dry  goods, 
women's  wear  and  hoo',5  and  shoe.-, 
mikvinc  slowlv  owing  to  rold,  vvet 
vc.-eather. 

Y'anroi!Tcp,_M.)r)ufa(.riirtng  con 
finuinc  to  show  increii.-e  over  r,inie 
period  of  Ispi  year,  ript.3il  trade, 
favored  with  fine  weather,  is  a.lr-o 
oxperiencins  mueh  better  biisiner..-,. 

Exports  of  NeYvsprint 

Valued  Higher  In  May 


Ifiiujo'I.  NUilnninu  cap 

ivt  <  of  arrounif 


__  _ _  — _ _ _  *  Teirnnto  Hnre^tJ  The  Ktn;*nciiit  Time* 

loronii'  According  to  officials 
San  Antonio  Reported  As  of  Gicimia  Gold  .Mines,  the  north 

Taking  Over  Forty-Four  Mines  ''e'"  "hn-h  nm,  from  the  Glen^ra 

_  propertv  throil.gh  the  eorner  of  the 

Tcront,  B.*"*'.  Th'  Hn.nsl.l  Tnw',  Toburn  elatni  .and  -m  Infi  Glonora 
_  r,  .  .  Efomid  again,  ba.s  been  opened  UT) 

Toronto-  Rer'Pt  ,appr‘iei.ation  m  ,  _  .  ,  ,  ,  , 

'  for  a  fota  of  1,400  feet  to  date 


th(>  iv'd  (  I a u  •(  (  (in  o.  ^  Hiat  consumers  and  w-ere  at  their  worst,  average  prices  beoiia,  of  the  figures  of  the  fruit  _  „  .  .  Etomid  again,  ba.s  been  opened  un 

liquid  t  esoiirids  o  t  10  business  people  believ  e  that  price.?  of  raw  maferial.“.  that  is,  w  heat,  yield  tn  this  nrov  ince  last  sea.son  Toronto  -  lee'p  .approi  la  ton  in  ^  ti.tal  of  1,400  feet  to  date 

qnentlv  .tand  fc-w  at  a^  i.qm  will  n"'  go  down  The  persistent  do  ristton.  rubber,  wool,  etc.  were  less  show  that,  as  regards  apples,  the  both  Fiartv-Foiir  M.nes  and  Pan  An  .showing  values  up  to  $7.5  per  ton 

point  PI  IIP  hi:t(.rv  o  ,a  dine  in  prices  from  1323  i.v  1342  im  ■  than  40c',  of  their  i3"8  'evel  The  I3:;i  crop  wa.?-  the  .second  largest  in  tonio  (Told  .Mine:,  niay  be  ittrihute.d  over  width  of  from  3  inches  to  64 

hanking.  ^  ^  ^  ^  -pres.sed  upon  everyone  that  it  wa,'  level  of  .all  commodities  averaged  the  bisiorv  of  the  tndusrrv  with  a  ,jnoffp'lal  but  reliable  re.piarts  inches  with  values  in  the  walls  One 

('..r.Hc-  herter  lo  have  monev  m  the  hank  ahoijt  k.i-v-  That  struck  at  the  vprv  grand  total  of  2.241.714  barrels  the  -ru„  t-, ,1  t..v,o-  tWat  section  a.ssaynig  $13,72  across  17 


The  prcs,-ure  of  lioutd  funds  3idS|hetter  to  have  money  ,n  'h;  hank  ahont  6.5G.  That  stn.ck  a.  H-e  verv  grand  total  of  2.24171.4  barrels  the  ,  „  Fin, -meal  Times  yha-  v,  '  V'l'm  ■'’'mv,!' 

.u  -J  „  tr,rL-  rsrwee  in  four  wavs  than  ill  merchandise  Y8e  all  devel-  root  of  hiistness,  hy  greatly  curt.all  highest  being  in  1344  when  the  ,  'nche.y  for  a  length,  of  240  feet  This 

nt  Vt' enronra"es  the  inves»ment  ivf  oped  a  lack  of  confidence,  a  poliev  mg  the  purcha.atnE  power  of  the  three  rtin  'ield  rearhed  the  enorm-  'he  latter  eoinpaii.'  will  shotil'  take  pinallel.s  the  eastern  extension 

Mle  ft  nils' in  ('omnion  storks  espe-  of  holding  hack,  and  we  observed  primary  industrie.'..  But  since  then  ous  total  of  2.Sk.v.ono  barrel--  The  over  complete  I'harge  of  the  Forty-  of  the  main  ,south  break  which 
'Mlv"ni'virw  of  the  rising’  price  that  those  who  had  hniighi  too  whether  through  depreciating  the  onlv  other  vear  'vhon  these  fitmres  prqtr  property,  whuh  lies  adiacent  "ros.ses  the  properly  for  a  distance 


ports  of  NeYVSPrint  '  eiallv  in  view  of  the  rising'  price  that  those  who  had  hniighi  too  whether  through  depreciating  the  onlv  other  vear  'vhon  these  fitmres  prqtr  property,  whuh  lies  adiacent  "ros.ses  the  pioperiv  for  a  distance 

♦  trend  i’D  D  causes  investor.?  tn  heav  ilv  went  bankrupt  That  redtl-  , dollar  or  other  pnhiie  ineasntes.  or  were  approximated  w  as  was  in  1323  r,n  the  east  D  is  tmder, stood  that  of  over  4,iinn  feet.  Two  other  veins 

Valued  Higher  In  May'^^p  .^^tisfie'd  with'  lo'ver  yields'  on  red  httsiness  to  the  mtnimnm  of  daily  ,  through  natural  forces,  raw  mate  w  hen  Hie  total  was  2,146.000  barrels.  official  announeeinent  will  he  have  been  opened  up  for  short  dl.s- 

-  dividend-paving  equities,  tn  view  of  requirements  rials  have  recovered  to  72''7  of  their  I'lgures  show  that  l:1.44..4TS  hat-  made  shortly.  lances  in  the  central  and  eastern 

Ottawa.  Export  of  newsprint  I  , fie  decline' of  interest  rates  gener- !  -p^p  p„ited  States  government  "*26  average,  ami  et.mntodit.es  a,“  rels  were  exiiorred  to  overseas  mar-  The  property  of  Forty- Font  Mine.s.  .sections  where  values  have  been 
paper  in  Mav  totalled  4.737.(:i3  ewi  allv  (4)  It  permits  debt  conver- :  inflating  its  dollar  in  »  whole  stand  ahont  the  .?ame.  That  kets  in  the  1341  season  and  414.644  v*i,jeli  is  essential  I.v  a  private  ven-  e.neoiinteied  similar  1.0  tho.se  of  the 

valued  at  $8,221,041  eompared  with  sion  into  lower  coupon  honds.  thus  :  .  ,,,-,3  fnP  several  months  '6-  ''hongli  prices  have  not  been  barrels  exported  to' Fpper  ('anadian  tn,  e.  comprises  14  claims  and  is  north  vein  Fiiriher  exploratory 

1.141.116  ewt,  at  $7,618,467  a  vea r  { increasing  the  ea rning.s  for  the  rom- 1  men  h"ck  to  1 32k,  the  halanee  he  markets  wiHi  the  home  consumption  largely  overlain  by  wnier  in  .Mani-  w.ork  will  he  carried  on  immediately 

ago,  the  D-'tninion  Biireati  of  StaH.s- '  moti  stocks  of  .•orpora'ion.s  with  sub  :  hcavtlv  Bark  In  Sep  '"’‘’On  raw  materials  and  general  estimated  at  liio.ooo  barrels  making  toba  Recenily  'he  long  drive,  whii’.h  on  these  two  new  finds,  Arrangtv 

tlrs  repoif.s  Leading  purrhaserf.  of  r.iantial  funded  debts,  that  can  he  re-  {^pp^^pp  ’.,,1',  Britain  had  parted  from  P'''nes  has  been  restored  For  some  fhe  total  eommemal  \  ie1d  for  graded  w.-tp  eomnieneed  last  yc.Tr.  from  the  meot.s  for  diamond  drilling  on  the 

newsprint  p.iper  w  ere,  the  fntted  '  funded  i4)  Lastlv  and  for  the  far-  ^.p  ct’andard  and  'is  .aetion  ha>j  representative  raw  materials,  the  apples  1, 783.706  harroD  in  the  hve  r,  pa,,  .An'onio  f(ar«varli  north  vem  h,ave  been  completed 

States  with  3,378.8''l  cw  t  ,  Australia,  sighted  the  most  important,  it  p.^p.p.  reaction  there,  holding  satn?  ♦rom  the  low  point  have  been  products  plants  a  total  of  44*. 01"  tpp  section  explored  hy  diamond  and  it  i.s  the.  company’s  intention  to 

2.43,333  ewt.  Japan  146.448.  Gbtna  '  i-reafes  a  large  backlog  of  '  nrjf^-pand  business  relativelv  stead"  f’oHows.  approxiniatelv  YY’heat.  barrels  were  handled  and  rider  mills  drilling  vvas  completed,  and  a  pro-  start  .shaft  sinking  Immediately  af— 

127.3''I6.  and  the  United  Kingdom '  power  vvhtch  encourages  the  view  Fp  '  j,'  ,  j.jV  'bu'" 'he  American  rubber,  4.50'-,  .  cotton,  ooip, ;  took  La.ooo  barrels  making  the  total  gram  of  lateral  exploration  bv  dla- 1  ter  the  drill  results  are  known. 

■with  85.003  ewf  'that  sooner  or  later  the  durable'^  -  ouickl"  ran  intis  trouble,  '-umber  IS't'r;  bituminous  coal  4x«7c;  v-ield  2,241.713  barrels  mond  drilling  from  the  600  ft  hon- |  —  - - 

A  substantial  increase  was  showm  ‘  good;  industries  will  loin  »he  i_p:  __  jp^polng' bacj<  sharnlv  in  the  40«5- :  steej,  tfitr, :  eopper.  60^?^:  The  largest  overseas  market  was  ;on  was  commenced  Quick  result*  j  prepare  to  reopev  aiiLL 

in  export  of  w  ood  pulp  and  screen- 1  arv  procession  and  a  more  empha-  F  .  'f  ,,  lO''  Along  vvifh  its  z?'nc,.  60'T- :  lead.  2.5''r :  rtn.  isocr,  '  liiverpool  which  took  ?(vme  400,000  followed  t.he  commencement  of  the  TVinnipag  —  B'tw'en  80  and  90 

Ings  during  .Mav  which  totalled  L-  Hr  upturn  in  husmo-ss  activity  all  ‘  ■  i,,*. -he*  t'-nited  Btate?  The.se  are  facts  which  the  business  1 - - - - - - liang  drive,  two  veins  having  been  men  *r*,F'''VnV 

227,000  ewt.,  vMlued  a»  $2,613.61 4 ,  arotmd  vvill  he  witnessed,  ■  government  included  in  its  rei-overv  man  and  the  consuniei  cannot  af-  creased  costs  of  t-aw  material.  But  '  cut  in  San  Antonio  ground  not  far  coptn.m'  in  (?rder  tis  open.  It 

against  1.044.638  ewt.  at  ,th4.k..6  in  view  of  the  rniir-tt  uetiv  e  '  x-g.jnnal  Industrial  Becivv  ford  to  ignore..  Prices  are  definitel'-  the  change  from  a  Iope  and  severe  from  t.he  houndarv  Pielimma.rv  as-  , ,,  '.Tpeotfd  the  plant  wrtn  .start  op- 

ln$  the  same  month  last  year.  I  velopmen's  outline.1  above  it  is,  not 'Plans  the  Nat  (vna  mdiK^  t  ^  foretell  price  derUne.  into  an  advanrine  |  sets  and  a  limited  amoun'  of  ex- j 'ration  before  th-  end  of  July  at 

.24  cords  valued  at  ..'lv,6is.  .an  of  ,.,0^1,^  moved  'p  'o’"  m -O  o  unn  ,ibiee*s  of  these  codes  or  when  it  vvill  receive  .a  fre.5h  Impe-  recovec-..  c-a.n?  momertum  the  ten-  ryfea.r  to  indicate  that  fu.rther  d.  ,  praeent  time  there  i*  enough 

tM  '^;cn4nrwi'‘‘^,346!  v'^’n^ov'Vinem  Ma;ch  ^vL  to  raise  "Age;  ahead 'of  pncey,  |  ^^nniSr 

cords,  at  $21.5,612,  'to  July.  1353.  the  upw.ard  movement  ignoring  the  economic  law  that  pn-  tiv  he  marked  up  to  cover  nea  fn-  well.  i  - --c.-.  | 


prepare  to  reopev  mill 

tVinnlpeg  —  Between  80  and  90 
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R  ^MET  COX  . President  I  co-operation  of  manufacturers  is  sought  in - - 

‘  '  I  M  placing  these  non-retail-profit  lines  before  the  public  By  Professor  Jacob  viner 

•neral  manager  ...Ui-U  -o,.  Of  the  University  of  Chicago,  in  address  before  conference  on  Canadian-American 

- I  at  prices  vthich  people  can  afford  to  pay.  affairs,  at  St.  Lawrence  University,  Canton,  N.Y. 

Editor-in-Chief  j  While  not  endorsing  the  policy  of  providing  public  pnOM  a  strictl.v  economic  point  of  •  ivere  free  imports,  and  many  of  the  Americans  cannot  or  do  not  care  to 

-  News  Editor  ,  service  or  of  sellings  merchandise  without  profit,  as  I  view,  the  3,000  miles  ot  com-  .American  rates  which  are  not  whol-  produce  at  home  or  buy  in  third 

Toronto  Editor  |  there  is  involved  a  questionable  principle  of  fairness  |  nion  boundary,  much  of  that  bound-  ly  nominal  would  lose  little  or  noth-  countries.  'Phere  are  few  Canadian 

■ — ^ - 1  to  competitors  entitled  to  a  proper  return  on  such  consisting  of  an  astronomical  inp  of  their  influence  on  imports  if  t)roducts  wood  pulp,  asbestos,  and 

.  year;  51.75  I  fiinrfinn<5  if  ty^iqv  cfiii  ho  r»rttntori  mif  fhot  hio-  hnei  1  almost  noiic  of  it  constltut- I  they  Were  reduced  to  small  fractions  nickel  are  almost  the  only  import- 


General  Manager  these  non-retail-profit  lines  before  the  public 

- I  at  prices  which  people  can  afford  to  pay. 

-  Editor-in-Chief  j  While  not  endorsing  the  policy  of  providing  public 


News  Editor  '  service  or  of  selling  merchandise  without  profit,  as 


Irom  any  responsible  AdverliMn>5  Mpency. 
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HL.AD  OiriCL,  Montreal.  LAncaster  0:8I.  All  Depart¬ 
ments. 
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Charles  R.  McCarthy,  Ontario  Representative.  Phones, 
i.ljjin  2463.24hfi. 

LONDON.  LNG.:  9  5  Bishopgate.  E.  C.  2,  Davje*  &  Co., 
Repre^enta  lives. 

Devoted  to  tlic  interests  of  the  investinr)  public  in  the 


1  not  easily  be 
■d  State.s  with- 
‘1-  difficulties 
to  which  only 


pie  in  giving  value  for  the  buying  buyers’  dollars  c.vtent  climatic  differences  and  (  anadian  duties  on  finished  pro-  except  ine  aitticuity  to  wmen  oni>  | 

and  in  serving  the  manufacturers  bv  providing  effi- 

.  .  ‘  ^  ^  jpiovuie  a  basis  f  »r  the  profitable  to  the  fabricating  process  than  the  impoitancc,  naiiieb,  suostantiall.v  i  «rANAnA  pp 


!955 

il 

ciont  distribution  of  their  products. 


Economic  Law  Is  Nature’s  Law 


i  exchange  of  different  products  by  statutory  rate  would  indicate.,  he-  higher  costs.  There  arc  many  |  fyiiy  iii,rii,d  Jh*  i 

the  two  countries  as,  lor  example,  I  eause  the  raw  materials  which  con-  .\merican  products,  however,  which  I  oMnvntor,, no oi 

Canadian  forest  products,  fish,  nie- 1  stitutc  a  substantial  fraction  of  Canada  cannot  produce  in  substan- i  j„ai,"*eSplolfi 

kel,  and  a.sbesto.s,  for  .American  cot-  their  cost  are  either  subject  to  no  or  tial  (|uantities  at  any  cost — cotton,! 

I  ton.  citrus  fruits,  rice,  tobacco,  and  low  duties,  or  are  procurable  at  rice,  petroleum,  sub-tropical  fruits,  j  FOR  80  ytARS 


•‘CANADA  PERMANENT"  Iih  kid  md 
fvMy  miriiid  (hi  eenMmci  ol  miny  IhouMndi 
of  Invnton,  no  on*  of  whom  h«  il  any  llmi  In 
Ikil  long  period  ixpiricnend  Ihi  illtkliit  diliy 
in  Iho  iteiipl  ol  fviMi  to  which  ho  wn  mllllid. 


I  ton.  citrus  fruits,  rice,  tobacco,  and  low  duties,  or  are  procurable  at  rice,  petroleum,  sub-tropical  fruits, 

IN  these  times  of  freely-tried  legislative  experiments  petroleum.  To  some  extent  also,  home  at  prices  little  higher  —  and  anthracite  coal,  good  lobiAco,  and  so 
in  applied  socialism — whether  called  “new  deals",  the  larger  scale  of  .American  indus-  sometimes  lower — than  those  pre-  forth. 


belief  that  the  confidence  of  capital  is  essential  to  the  '  programs  ’  or  what  will  xmu  have _ there  is  h’akes  it  possible  to  produce  vailing  abroad.  Interesting  light  U  should  be  noted  also  that  the 

stahilitn  of  finance,  the  prosperity  of  industry  and  the],  ‘  .  .  ’  .  ntass  -  production  commodities  at  a  would  be  thrown  on  the  compara-  commercial  statistics  on  which  are 

development  of  our  resourcL.  I  indicated  a  growing  irritation  toxxards  those  who  ven-  familiar  comparisons  bc- 

- - - — - j  ture  to  suggest  that  now,  as  In  the  past,  defiance,  of  in  ('.aiiada.  IJiit  the  most  important  adjoining  Canadian  and  American  tween  xvhat  (’anada  buys  from  the 

MONTRE.AL,  FRIDAY.  JULY  5.  1935.  'economic  law  will  inevitably  bring  consequences.  It  natural  basis  for  trade  between  tlie  areas  were  surveyed  with  reference  Cniteil  Slates  and  what  the  United 

_ _ !  takes  courage  to  argue,  in  the  face  of  the  new  popu-i^"”  countrie.s,  not  present.  I  believe,  to  the  prices  prevailing  tlierein  for  States  buys  from  Canada  include  as 

,  .........  'i  '  .  .u  .  1.  1., _ 1  anything  like  the  same  degree  similar  commodities  not  imported  imports  into  the  United  States  from 

Curbinc  Municipal  Debt  ''"d  demand  -repiesentatne  of  f^^  countries,  lies  in  ‘  from  tliird  countries.  Such  a  study,  Canada  almost  nothing  which  is  not 


I'clopment  of  our  rt  sources. 

MONTRE.AL,  FRIDAY.  JULY  5.  1935. 


possible  to  produce  vailing  abroad.  Interesting  light  U  should  be  noted  also  that  the!  md ihtlHy cliliin 

tion  comniodities  at  a  'vould  be  thrown  on  the  compara-  commercial  statistics  on  which  are  j  pQR  80  YEARS 

the  United  States  than  !  live  heights  of  the  two  tariffs  if  based  tile  familiar  comparisons  be-  ;  ••CANADAPEfi 

IJiit  the  most  important  I  adjoining  Canadian  and  American  tween  xvhat  (’anada  buys  from  the  |  ingimlloCinM 


"CANADA  PERMANENT"  hn  nel  only 
ilFccluilly  Mfiguiidtd  but  h«  biin  el  nuiiriil 
■iilftinc*  In  Inettiilng  Ihe  Mvlngt  ol  pradtnl 
■nd  IhtlHy  cllliini. 


Curbing  Municipal  Debt 


I  economic  law --are  still  dominating  factors  in  our  the  spread  of  population  along  both  j  I  am  sure,  would  reveal  a  much  a  genuine  (  anadian  product,  but  tii- 

AT  a  banquet  tendered  him  in  Montreal  by  Indus-  pypj.yjjjjy  affairs  and  to  suggest  that  suspension  of  ,  sides  of  the  extremel.v  long  common  higher  price-level  for  such  products  chide  as  Canadian  imports  from  the 

trial  and  bu.sines.'i  men  of  the  city,  the  Hon.  T.  D.  '  their  natural  operation,  which  can  only  be  temporary  *’odndar>-.  in  Canada  than  in  the  United  States.  United  States  substantial  quantities 

Bouchard,  recently  appointed  Minister  of  Municipal :  at  best,  will  be  attended  bv  reactions  just  as  surely,  "'ade  hetween  Canada  and  Canada,  it  is  true,  buys  much  more 

Affair.s.  Trade  and  one  swing  of  the  pendulum  follows  another.  FoV  Sed'l.aS"  bliyf ‘^Irori^a  b-xhe-  oro./^Sne'o^vhicb’  is  a 

ment.  nterred  to  nialadministiation  in  the  municipal  economic  law  is  not  the  law  of  man.  to  be  easily  set  called  “natural  protection"  against  and  on  the  level  of  analysis  on  genuine  United  states  product  In 


in  Canada  than  in  the  United  States.  United  States  substantial  quantities! 
Canada,  it  is  true,  buys  much  more  of  such  products  as  cruile  lublier. , 


"CANADA  PERMANENT"  hubitnaffow- 
Inf  ami  lo  Canada,  and  tha 

SAFE  DEPOSITORY  FOR  SAVINGS 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Haad  ORleai  3!0  Bay  SI.,  Teionlo 
Csmblnad  AnaliExcaad  $100,000,000 


against  and  on  the  level  of  analysis 


bananas,  raw  silk,  sisal  fibre,  and 
bauxite  ore,  none  of  which  is  a 
genuine  United  States  product.  In  j 


world,  that  had  sapped  the  structure  of  civil  govern-  amended,  as  we  have  seen  so  often  of  late  |  foreign  trade,  operate  rather  as  a  which  tariff  negotiations  are  usually  ‘*o.v  case.  I  would  contend  that  if 

ment."  "Formidable  municipal  debts,  ”  he  said,  "had  _  politicians  obey  what  they  conceive  to  be  the  ' to  such  trade,  since  for  conducted,  this  would  be  regarded  as 

Wl..  of  the  people- .but  the  law  or  nature  and  as  such --J:  l^S  f  ith  tiie  Unit^ 

^  ‘  .  t..  "  u  inviolable  as  it  always  has  been.  'side.s  of  the  boundary  the  transpor-  cliiefly  signifies,  however,  is  that,  noimal  times  (it  least  to  be  foun  , 

an  ardent  supporter  of  municipal  ownership  m  the,  ^  contributor  to  the  July  monthly  letter  of  the  tation  costs  from  producer  to  con-  in  spite  of  the  discriminatory  Cana-  'R  "hat  she  buys  hcie  than  in. 


SCRAP  BOOK 


an  ardent  supporter  oi  municipal  ownersnip  in  me,  ^  contributor  to  the  July  monthly  letter  of  the  ration  cost.';  from  producer  to  con-  in  spite  of  the  discriminatory  tana-  in  wnai  sue  oi 

field  of  power  distribution,  and  was  largely  responsi- '  Bank  of  New  York  suggests  that  this  i  ^t'e  lower  across  the  frontier  dian  tariff,  Canadians  find  lliat  there  she^sells ^here. 

ble  for  the  L.apointe  inquiry  into  the  power  situation  , --^.jpn-p  .‘...u  economic  law  Is  rroninted  apparent- '  I >'•  'f  free,  trade  are  more  American  products  which 

,,,  tho  J  1.,  i  He  mnv-or  of  the  toxx-w  ^  ^  economic  law  IS  piompieo  apparent  ,,p„veen  the  two  countries  would  be  they  cannot  or  will  not  produce  at  The  tar  ff  hi.stor> 


1.,  f  1J«  4.2  rtf  tVia  +rtTT-n  :  .  i  >»  c-fu  lllf  VUUlillltfS  Y\UUIU  Ut*  Ulf.V  CilliUlM  IM  Will  UOI  IHOUULC  at  .  -  . - ‘  ,  ,  •  '***•  II 

P  Idea  that  it  is  something  being  set  up  as  an  larpely  bilateral  or  reciprocal  in  the  home  or  buy  in  third  countries  than  ^Fics  has  had  a  great  deal  m  com- 

of  St.  Hyacinthe  xx-hich.  within  the  past  year,  ter-  obstruction  lo  progress  by  the  same  people  who  are  i  most  literal  sense  of  that  term,  and  there  are  (  anadian  products  which  (Continued  on  Page  9)  lie’s  expected  to  put  h 


nre  in  what  she  buys  here  than  in  !  It  Takes  Some  Doing 
liat  she  sells  here.  i  ,\  fellow  ha.s  got  to  be  a  contov- 

,  .  ,  lionist  to  get  by  these  davs.  I'irsl  of 

The  tariff  history  of  both  coun-  all,  he’s  got  to  keep  his  back  to  the 
ies  has  had  a  great  deal  in  com-  ^all  and  his  car  to  t’hc  ground. 


minatecl  its  contract  with  a  pnvately-oxxmed  power 
compajiy  anci  embarked  on  a  policy  of  municipal  own¬ 
ership.  Il  is  reasonable  to  assume  that  Mr.  Bou¬ 
chard  xvas  sincere  in  his  reference  to  heavy  municipal 
debts,  and  if  so  a  change  of  attitude  on  his  part  to¬ 
wards  public  ownership  may  reasonably  be  looked 
for 

St.  Hyacinthe  may  possibly  prove  an  exception  to 
the  rule  and  make  a  success  of  municipal  ownership, 
but  a  xvide  range  of  experience  in  all  parts  of  Canada 
and  the  United  States  provides  material  evidence  that 
a  civic  poxver  plant  and  distributing  system  can  add 
more  rapidly  to  the  debt  of  the  average  municipality 
than  almost  any  other  policy  or  development.  If,  as 
Mr.  Bouchard  admits,  maladministration  has  been, 
and  is,  rife  in  civic  affairs,  it  xvould  surely  be  doubt¬ 
ful  political  economy  to  increase  the  responsibilities  of 
Ihe  inefficient  mimicipal  bodies  by  giving  them  power 
distributing  systems  to  administer  in  addition  to  their 
ether  civic  duties. 

Maladministration  in  a  privately  owned  organiza- 


responsible  for  constitutions.  He  continues:  — 

"Economic  law.  like  the  Common  law.  is  based 
upon  conditions  which  the  people  themselves 
create  in  their  relations  with  each  other,  but  un¬ 
like  the  Common  law  it  is  not  confined  to  pro¬ 
posals  upon  xx'hich  the  people  have  reached  agree¬ 
ment,  but  applies  to  all  sorts  of  conditions.  More¬ 
over,  the  economic  law  assumes  no  authority  or 
obligations  whatever:  it  is  simply  descriptive  of 
what  happens  when  the  people  in  dealing  with 
each  other  create  certain  conditions.  The  law 
of  supply  and  demand  is  just  as  real  as  the  law 
of  gravitation,  and  just  as  unconcerned  and  im¬ 
partial  whether  prices  are  rising  or  falling  as  the 
laxv  of  gravitation  has  been  in  its  attitude  toward 
aviation.  Through  knowledge  of  other  physical 
laws  the  science  of  aviation  has  been  developed; 
but  not  without  taking  account  of  the  laxv  of  gra¬ 
vitation;  and  so.  although  the  demand  for.  or  sup¬ 
ply  of.  any  commodity  may  be  altered,  the  law  of 
supply  and  demand  remains  in  command.  Price 
fluctuations  are  caused  by  the  dealings  people 
have  with  each  other:  the  economic  law  only  ex¬ 
plains  them." 


,  would  consist  predominantly  of 
what  is  technically  knoxvn  in  coin- 
I  luercial  treaties  as  "frontier  trade" 
'  and  is  frequently  dealt  xvith  more 
;  liberally  in  tariff  legislation  than 
'  foreign  trade  In  general.  There 
;  would  be  not  merely  an  exchange  ot 
[Canadian  nickel  for  .American  petro¬ 
leum.  and  of  I'anadian  soft-wood 


Arthur  Evans,  Strike  Leatder 

By  J.  H.  G..  in  The  Winnipeg  Free  Press 

UJ  HO  is  this  Arthur  Evans  who  1  refused  to  obey  the  order  and 
is  leading  the  relief  camp  I  stayed  out  for  tliree  months. 


lies  expected  to  put  his  shoulder  to 
jfhe  wheel,  his  nose  to  the  giindstone, 
'  keep  a  level  head,  and  both  feet  on 
the  ground;  and,  at  the  same  time, 
look  for  the  silver  lining  with  his 
head  in  the  clouds. — Exchange. 

Factory  Draws  Visitors 
General  Motors  of  Canada.  Limit- 
I  ed.  reports  that,  thousands  of  visi- 


tiniber  for  American  cotton,  but  also  strike  marchers  and  monopolizing  v  3$  i  ed.  reports  that,  thousands  of  visi- 

an  exchange  of  Canadian  for  .Ameri-  the  front  page  space  of  (’anadian  three-month  lay-f)ff  had  eaten  Mofs  have  slopped  in  to  viexv  the 


;  can  fruit,  Canadian  for  .American  newspapers’.’ 


all  their  financial  rescrx'es  so  tlio  \  top-speed  activity  at  the  plant  at 


coal,  and  even  perhaps  Canadian  for  ^11  depends  on  whom  you  ask.  strike  coniniitiee  decided  to  dis- |  Ostiaxva  since  the  first  of  .Tammry 

-American  heavy  manufactures.  To  Premier  Bennett  he  is  a  Cominun-  tribute  $2.(100  in  dues  held  in  tlie  I  this  year.  Xisitors  have  come  from 

But  the  trade  between  the  two  jst  agitator  and  fomenier  of  disoon-  treasury.  The  money  belonged  i  province  in  (  anada,  as  well 

countries  has  never  been  left  free  tent  amongst  contented  denizens  of  legally,  to  the  U.M.XV.  union  head  M’®  places  overseas,  such  as  Ans- 

,  and  since  the  civil  War  the  ten-  the  relief  camps.  To  the  Citizens'  office  and  when  the  union  tycoons  I  tralia.  Sweden^  Africa.  England,  and 

dency  has  been  strong  and  fairly  (.'ommittee  of  Vancouver,  xvho  pur-  discovered  what  had  been  done  a  ;  United  States  points.  Number- 

I  continuous  toward  an  increase  in  chase  full  page  advertising  spqce  in  warrant  was  sworn  out  f.or  Evans’ j  ajiiong  them  have  been  govern- 
trade  barriers  on  both  sides  of  the  home  town  papers  to  denounce  him,  arrest  on  a  charge  of  theft.  This  nient  officials  and  corporation  exe- 

lino.  T  hfi  that  iiiost  of  thejj^e  i,,  Canada’s  nuiubcr  one  ogre  and  was  after  changed  to  fraudulent  , ‘'nuyes.  as  well  as  business  and  pro- 

industries  in  both  countries  are  po-  prime  cause  of  ALL  the  trouble  conversion;  Evans  was  convicted  i  men. — Automotive  World. 

I  tential  competitors  in  some  portions  I  pacjfic.  Coast.  According  to  and  sentenced  lo  three  years  in  - - 


nave  xxiui  eaxu  ••inei  .  xiic  exuuoniie  law  uuiy  c.\-  ■  =  o  '  -  -  —  -  - - r,  --  -  -  -  --  -  -  -  -  .  - 

niains  them"  ir  has  Itself  been  a  i  jijg  relief  camp  strikers,  lie  is  a  the  penitentiary.  His  conviction 

*  "  ’  !  factor  in  drawing  unusually  xvide  I  proletariat  Lincoln  and  a  leader  raised  a  storm  of  protest  among 

In  relation  to  economic  law,  the  ‘economic  system'  support  for  protectixe  measures  in  |  ^upci-juiman  inspirations.  Mon  the  miners.  He  was  released  after 


'Paths  of  Glory  " 

A'ou  probably  know,  even  if  you 


tmn  can  exist  only  so  long  with  a  vigilant  group  of  ^  "system  ”  at  all  as  the  man  in  the  .street  has  ‘’ojh  countries  On  the  American  him  in  coal  mines  serving  a‘ third  of  his  term.  He  I  ‘^e 


.-shareholders  checking  up  on  the  acts  of  directors  ai 
officials.  With  a  publicly-owned  system  the  Ion 
.-suffering  tax-payer  sooner  or  later  foots  the  bill  ai 
keep.-i  on  footing  it. 


“yc'om.  to  aciept  tbo  latur  .era,,  becaue.  ,t  merely  mSom'-^f'X^S’erSrmovcmem  o"  | 

^  ’  represent.^  the  voluntary  bu.siness  relations  between  •  the  country's  commercial  policy  'h  '  ircncnc. 

people  for  their  mutual  advantage.  The  "economic  ward  higher  protection,  and  has  in  |  /  ®  .  ’  .  , 


M.-71VI11^  *1  lllirti  ui  Ills  It*!  III.  _  1  . 

joined  the  W.orkers’  l.’uity  League  ,  7  ..  '''  “ 

served  IS  months  in  prison  for  .n- I  ‘ 

fr'.r.tir,n  uontirrn  US  r.f  tVir,  ;Glor>.  Bill  do  voii  lomeniher  that 


people  tor  tneir  mutual  aavamage.  me  economic  "am  u.gne.  iHo.ex-.uu  a  lu  na.s  ^  -  -  u  a  wide  mouth  fraction  of  section  98  of  the  d  im- '  '"J  mat 

system  ”  has  no  authority  over  those  entering  into  the  V- '  blirn  inal  code  during  a  coal  strike  m  1 

,  .  ^  ,  .  ...  .  u  .4  ^  ;ivprsion  t.o  trade  with  (  anada.  On  e>es  hex  m  DidCKeneu  soi  m  is  c'  Irvin  S.  (.  obb.  '‘Paths  of  Glow  ’? 


relations  referred  to  and  is  without  CA-erhead  direc-  (  anadian  side,  howeve 


Facing  FacU  of  Capital  Structure  '  admitted  that  it  I.s  a  remarkably 

'  serviceable  svstem  xvhen  all  its  parts  are  permitted  to  i 
qNE  of  the  most  admired  and  respected-and  one  ,  together  normallv. 

V.;'  of  the  most  out-spoken-leaders  in  Canadian  1  interference  and  In  the  consequences 

husmess  and  finance,  C.  H.  Carlisle,  presided  at  two  j  reaction,  so  closely  allied 

rather  contentious  meetings  <.f  shareholders  of  Can- !  economic  law.  supply  and  demand.  , 

ada  Bread  Co.,  held  recenUy  in  connection  with  capi- 1  3,1  complicated  relations  between! 

lal  reconstruction  plans.  In  the  course  of  the  pro-  _^ggr  ^nd  consumer. 

ceediogs,  which  ended  in  an  agreement  between  the  I 

three  classes  of  shareholders.  Mr.  Carlisle  made  sev-  . .  . .  — r-  ; 

era!  observations  which  are  relevant  to  many  cor-  ^  ^  ^  p 

porations  xvhich  are  heavily  overburdened  by  high  val-  Gurt  Goftimcnt  OH  GurrCnt  tVCIltS 

nations  on  assets  and  water-logged  capital  structures.  1^  -  -  -  - 

The  Canada  Bread  case,  Mr.  Carlisle  freely  admit-  q-fig  elections  are  comingl  AA’atch  your  politica*! 
ted,  looked  like  a  case  of  extreme  xvatering  of  stock  j  ;  ' 

xvith  the  people  who  bought  the  stock  taking  their  ■  ¥  i 

loss.  The  gox-ernment.  he  believed,  was  as  much  to  boosting  dole  appropriations  Montreal'.s  alder- 

blame  as  anyone  for  permitting  so-called  "stock  wat-  nien  appear  quite  determined  that  no  one  is  to  forget 

ering  -  and  failing  fo  guard  the  investors  of  the  coun-  '  ^hat  this  is  Canada’s  largest  city.  I 

try.  The  losses  that  investons  in  Canada  Bread  Co.  |  it.  if.  h.  >(. 

'were  taking,  however,  had  been  incurred  years  ago;  it  j?  being  pointed  out  that  President  Roo.sevelt’s 
and  the  recapitalization  of  the  company  at  this  time  .^hare-the-wealth  proposals  are  aimed  well  above  such  | 
was  merely  giving  effect  to  these  losses  in  the  bal-  moderate  fortune.s  a.s  he  himself  inherited, 
ance  sheet.  u.  s.  h-  x- 


r-  and  jet  blai’k  hair,  Evans  differs 


tion,  but  It  must  be  admitted  that  it  i.s  a  remarkably  iff  has  hit  .Anieriran  imports  with  1  nuist  other  Communist  leader.s 
serx’iceable  system  xx-hen  all  Us  parts  are  permitted  to!  extra  sevoritv.  Thi.-  can  bp  partly  'n  one  unique  respect.  He  is  tall. 


With  txvo  prison  terms  to  his 
redit.  Evan.s  has,  a.s  his  followers 


Huniphrev  Cobb  and  his  publish¬ 
ers  probably  didn't  recall  t'/iai  an¬ 
other  Cobh  had  isr-ued  a  book  under 


The  elections  are  coming:  Watch  your  political 


i  fart  that  since  1897  the  (  anadian  ity  complex,  no  such  ex 
iT,ariff  has  deliberatelv  discriminated  will  hold  for  Arthur  Evans 
acain.st  imports  from  the  United  if.  x  x  x 

Ptate^.  no.  only  in  favor  of  imp^  3^,.^  ^ 

from  other  members  of  the  Brit  >h  .  ^ 

Empire,  lived  in  (  anada  for  112  years.  The 

i  ports  from  other  foreign  countries.  ,  ^  carpenter,  he  learned  that 

X  X  X  X  trade  in  his  father's  shop  :ind  came 

The  tariffs  of  both  countries  have  ■  to  Winnipeg  in  1912;  to  gain  his 


such  explanation  unquestioned  genius  as  an  organ- 
iir  Evans.  During  the  past,  six  month.s 

he,  has  organized  a  .seore  of  unions 
in  various  British  Coluiubia  in- 


So  the  Deaf  May  Hear 

Chicago  now  has  a  theatre  in 


X  X  X  X  I  been  very  high,  even  a.s  tariffs  go  fortune. 

In  boosting  dole  appropriations  Montreal'.s  alder-  tn  these  high  tariff  days.  There  is,  chuckle. 


neopir  ha“xT  which  the  deaf  mat  hear,  as  well  as 

nrxears.  -nie  o,  giief  to  someone,  .,ee.  .sound  nioxies.  The  house,  seat- 

le  learned  that  X  x  X  x  3.;to  per.sons.  has  a  wire  running 

shop  -ind  came  march  of  the  striking  relief  from  each  seat  to  the  sound  produ- 

’•  to  gain  his  '’a'lipecs.  certainly  one  of  the  most  leer,  back  stage.  In.stead  of  a  sound 
rks  xvith  a  spertacular  events  in  (  anadian  1  amplifier  applied  to  the  ear.  an  ap- 
lahor  hisCu  y.  is  his  masler-strnke.  j  paratus  technically  known  as  a  Lie- 
,  ,  He  helped  plan  the  march,  laid  the  j  her  oscillator,  a  highly  sensitive  de- 


perimtting  so-called  ’.t^k  wat-  appear  quite  determined  that  no  one  is  to  forget ,  unj^rtunat^y  no  ,  xvorked  here  when  there  x^s  ol’^^nizaUor  an^^  I  vL^^ll' 

guard  the  investors  of  the  coun-  ^hat  this  is  Canada’s  largest  city.  '  height^  (‘rtxv.i  tariffs  iTTs  gen-  i  f  uh  t  in  |  having  a  lorgnette  handle,  is  placed 


It  is  being  pointed  out  that  F’resident  Roo.sev 


Mr.  Carlisle  made  the  point  that  to  be  .succes.sful  a'  And  then  we  have  the  incident  that  two  old  two-  (•anadian  practice  of  a'rbitrary  valua- 
manageme.nt  mu.«t  not  be  hampered  by  outside  inter-  cent  postage  stamps  xvere  .sold  in  London  for  S18.000.  tion  of  imports  for  purpose  of  as-  '  10  xxa.s  "  ’  o.  ‘ 

„  K-  1.  1.  ,  .  *  .  •  .  I-  .  .u  u  2-  KOQttiipnt  of  Mfl  valorem  duties  is  fhe  One  Big  I  iiion  declined.  Ihe  mission.  That  liis  cause  will  lead  ttl  r'-  i  i-  d  • 

ference.  Nor  can  shareholders  expect  a  manage-  'Vh.ch,  in  these  times,  seems  to  mdicate  the  height  of  |-ossmen.  ad  Workers  of  America  him  into  trouble  and  perhaps  int.-,  Circulating  Pomes 

ment  to  produce  result.s  if  it  does  not  have  the  things  something-or-other.  ladmiitedly  higher.  But  if  the  com-  came  back,  and  Evans  was  elected  jail,  seems  not  to  bother  him  at  if  there  is  any  virtue  in  putting 

necessary  to  make  a  company  produce.  With  an  x  x  x  x  :  parative  height  of  tariffs  is  tested  secretary  of  the  union  for  the  all.  Men  wth  missions  have  al-  money  into  circulation  as  a  means 

over-heavy  capitalization  the  management  of  any  com-  1“  Angeles  they  are  paying  pupils  In  attend  hy  the  more  significant  criterion  of  Dninihellcr  district.  A  strike  was  ways  been  like  that.  Despite  the  of  ending  tha  depression,  horse  race 

panv  i.s  handicapped  The  effect  of  recanitalization  o*’  f'chool.  The  number  of  ways  being  developed  by  our '  effect  on  internal  prices,  then  the  called  in  192.3  by  the  Alberta  e/uil  fact  that  they  have  xvives  and  gamhlmg  may  he  said  fo  be  doing 
^  recapitalization  o.  i-  -nmpthin-  tn  rmrvei  nt  .American  tariff  is  lower,  and  the  miners,  hut  xvas  repudiated  by  the  children,  that  all  reason,  logic  and  I's  part.  A  racetrack  near  Pa.sa- 

-uch  a  company  i.s  to  encourage  the  management  and  neighbor.-  to  mere  s  ..  s  t,  (  anadian  tariff  i.s  higher,  in  effect  International  I'nion  officers  in  elemental  common  sense  plead  dena,  Calif.,  closed  a  racing  season 

hearten  the  shareholders  It  places  the  company  on  — duplicate.  ihan  in  appearance.  .Many  of  the  Indianapolis.  The  .officers  ordered  with  them  to  desist,  they  continue  of  onl.x  a  few  weeks  xvhich  brought 

a  better  ( onipctitive  basis  xvith  others  in  the  ■■iame  I  x  x  x  x  American  tariff  diitic.-  ore  nominal,  the  men  to  call  off  the  strike  and  to  briii;se  their  head.s  again.st  the  j 'he  bookmakers  or  betting  agents 

Iielj  '  '  I  Montreal  i  itv  council  has  wasted  a  lot  of  time  di.s-  since  they  are  on  coinmodiiie.-;  which  refused  to  send  any  financial  as-  wall  of  opposition,  and  lake.  a  |  commissions  between  $1.5,000.00(1 


has  all  the  characteristics  of  a  m.an  ,  control.  --  Wall  Street  Journal, 
xvith  a  cause,  a  .Messiah  with  a  . . 


sossment  of  ad  valorem  duties  is  The  One  Big  Union  declined.  Ihe  mission.  That  his  cause  xvill  lead 
.  ignored-  then  the  .American  tariff  is  United  .Mine  Workers  of  America  him  into  tvoulile  and  perhaps  into  j 
'  admiitedly  higher.  But  if  the  com-  came  back,  and  Evans  was  elected  jail,  seems  not  to  bother  him  at 


handicapped.  The  effect  of  recapitalization  of 


Ihan  in  appearance.  .Many  of  the  Indianapolis.  The  .officers  ordered  with  them  to  desist,  they  continue  cin'.'  a  few  weeks  xvhich  brought 
American  tariff  diitic.-  ore  nominal,  the  men  to  call  off  the  strike  and  to  briii;se  their  head.s  against  the  'be  bookmakers  or  betting  agents 


field  !  Montreal  i  ity  council  has  wasted  a  lot  of  time  di.s-  since  they  are  on  coinmodiiie..;  which  |  refused  to  send  any  financial  as-  wall  of  opposition,  and  lake 

During  193.1  and  -hus  far  in  1935  a  number  of  Can- ^  mussing  a  new  flag  fc  the  city.  They  might  xvell|  would  no.  he  imported  even  if  there  sistance  to  the  strikers.  The  men  I  martyr’s  pride  in  their  wounds. 

adian  companie.s  have  reduced  their  capital  structure  defer  the.  matter  until  after  the  budget  13  balanced —  - - - -  - — 

and.  at  the  ;-amp  time,  have  xvntten  off  values  placed  there  would  be  .something  lo  wave  a  flag  for.  J.  *  ^  J.  7  C^.1.  J. 


on  a.'set.s  .-everal  year,'  ago  that  xvere  not  in  line  xvith 
nre.'^eni-day  conditions.  More  corporate  house  clean¬ 
ings  are  indicated  for  the  future  and  some  will  ne- 


LIoyd-George  refers  to  tactic.s  being  employed  to 
block  his  "Nexx’  Deal  ’  as  slmil|  r  to  those  emploj'cd  to 


Inside  Stories  of  the  Street 


(.Gssitale  actual  concession.?  by  shareholders  while  Roosevelt  program  m  the  United  States.  We 

others  such  as  Cockshutt  Plow  Co.  and  Gypsum,  Lime  can  only  hope.  then,  that  they  xx-ill  be  more  effective.  ;  '^^iti 

A-  -Alabastine,  xvill  mean  no  reductoin  in  the  true  •  x  x  .r  x  , 

equity  behind  the  share,?.  In  each  case,  a.?  a  re.^ull  I  Free  speech  and  free  movement  m^y  be  splendid  in  PIVOT  STOt  K  da 

the  management  xvill  be  better  pouinned  tn  rr.mnofo  principle,  but  the  E.egina  outbreak  is  a.  pretty  good 


=  management  xvill  be  better  equipped  to  compete  Principle,  but  the  Kegina  outbreak  is  a.  pretty  good  ,JS  M  V.VTED  giving  a  good  deal  , from  the  Eomioi: 
-  ,0-  my, c.-.,o„  y.  Wha,  they  may  la.a  .0  A,.-,  i  ^  _  '3.."a 

support  that  the  cc-operation  of  .shareholders  can  wnrths  and  MacPhail?  who  advocate  the  freedom  which  i  Q^arket.  In  _ 


Wit'n  'he  ehance.s  of  improvement  j  is  hound  to  come  into  its  oxvn.  but  |  Post.  For  a  time  magazine  adver- 

‘;in  market  condition;?  looming  up  here  again  it  is  felt  that  the  floating  |ti.sing  xvas  afferted  hy  the  swing 

!  increasingly  day  by  supply  is  so  large  that  it  xx-ill  be  ox'cr  to  the  radio,  but  national  cam- 

1  PIVOT  s  pot  K  day,  brokers  are  I  necessary  to  gel  considerable  help  Paigns  indicate  that  it  has  not  taken 

1  IS  M  VNTED  giving  a  good  deal  jfrom  the  London  market  before  a  long  for  publications  to  gel  back 

_  '  of  attention  to  thf  [great  deal  could  be  done  in  the  issue,  most  of  the  business  Ihey  lost. 

'  Irfof  s-.itv  <-.f  trving  to  pick  out  a  ion  the  Canadian  e.ychances.  - 


commissions  betxxeen  $1.5,000.00() 
and  $16,000,000  just  for  handling 
bets.  On  one  day  their  commissions 
were  almost  $1,000,000.  On  several 
days  the  betting  exceeded  $500,000. 
It  is  reported  that  in  this  area,  of 
Southern  California  one  person  out 
of  every  five  is  on  relief,  hut  there 
must  he  wealth  among  the  other 
SOPE  visitors  included,  who  have 
money  to  gamble  on  horse  races.— 
Wall  Street  .fournal. 

On  Keeping  Appointments 


leads  to  such  situation*  are  strangely  lacking  in  sug-Ej^p 


The  wholp  trend  toxx’ards  capita!  reorganization  1;- 
a  heal'hv  one  from  the  standpoint  of  the  individual 
‘ompany  and  it*  .shareholders,  and.  indirectlj-.  from 


ger-tions  a 3  to  how  to  deal  with  them 


lys.  '."  hen  the  firm  of  Me-  i 


If  the  people  were  a?  anxious  to  oxxn  hornet  as  ♦, hey  .  ^ 


!.tjr.urall  fr'coxvana  xxa?  at  the  head  |  In  the  absence  of  great  activitv  mi 
of  artixifips,  Montreal  Poxx-er  was  |  stocks  brokers  are  paying  more  IV.VTfHTN'G 
alxv.avs  looked  upon  as  the  leader,  i  than  usual  attention  ;  THE  TIGHT 

and  iisuallv.  xx  hen  any  decided  gen-  .SHOH  I.VG  to  the  different  devel- ! 


most  ot  tne  husmess  Ihey  lost.  Sir  Francis  A’oungbusband  was  in 

-  Peking  x' ith  a  certain  General  Bell 

Traders  around  local  offices  hsx'e  Both  on  intelligence  —  secret  ser- 
been  p.ayin.g  more  than  usual  atten-  x  ice  They  decided  to  return -to  In- 
tion  fo  the  ga.s  fight  dia  hy  xvay  of  inner  China  —  to  see 


that  has  recentlv  been  something  And  to  go  bv  separate 
helping  Montreal  O'vn-  routes  —  to  see  all  the  more.  They 
ers  of  automobiles,  made  a  rendez-vous  to  meet  three 


the  tandpoint  of  the  mdu.-trial  and  financial  structure  ,  motor  cars  there  would  b"  no  need  ,rerid  was  under  xv.ax,  THE  TREAD  opments  that  Indicate  According  to  some  of  tho.sc  xvho  are  I  month.?  later,  on  May  Fhrst.  in  dim 


C't  the  xvhole  enunfrx- 


generally  rc.garrled  os 


Big  Business  and  Public  Service 

•i-\  rF-  hax-p  alxxay.*  felt  that  the  competitive  spirit 
ot  business,  and  the  desire  fo  win  patronage  on 


intry  talk  of  honusing  hou:-e  building  Perhap;-  something  po  vr,-  wa.s  generally  re.garded  os  i  a  belief  that  general  I  close  to  the  situation  the  indepen-  Central  Asia,  in  the  distant  city  of 

might  be  accomplished  if  home  builder?  adopted  the  (he  iuv<.t  stock  that  xvos  the  first  ! business  continues  on  the  uptrend.  ; dent  group  responsible  for  the  sharp  Yarkand.  A'oungbusband  made  the 
'  '  adx-ertising  aggressiveness  and  enterprise  of  the  motor  "lo’ e  and  teu.?  attract-d  the  at  One  of  the  more  recent  moves  thaticiit  in  prices  made  a  very  clever  thou.sand-mile.  arduous  and  danger- 

.  1  13  11  c:  ’  -  •  6  66  -  -  .....  tention  that  afterward.?  broadened  has  been  made,  indicating  better  |  move  xvhen  they  decided  to  step  oils  journey  and  had  many  an  ad- 

sincss  ana  rUDllC  oervice  jcar  maker?.  cur  imo  otlmr  isisnes.  On  ihe  recent  business  ahead,  has  been  the  an- ;  into  the  Montreal  situation.  Accord-  venture.  He  arrived  at  Yarkand 

way.*  felt  that  the  competitive  spirit  x  x  x  x  setback  a  very  large  number  of  tra- i  nouncement  of  increases  in  adver- 1  ing  to  these  interests  this  same  group  txvo  days  late  —  two  days  after  the 

s  and  the  de-ire  fo  vx-in  oatronae-e  on'  There  is  talk  of  provincial  prosecutions  against  the  ders  had  to  take  heavy  lo.xses  in' Using  rates  by  some  of  tne  very  have  been  operating  for  some  years  first  of  May.  .And  he  found  no  sign 
blip  favor  and  c-.womer  I  rompanies  formed  to  carry  on  the  chain  letter  racket.  T'ower.  and  on  thi:?  account  many  darge  American  publications.  Such  past  in  Di^troit  and  some  parts  of  of  General  Bell,  He  waited  in  vain 

bill,  lavor  and  cu.-tomer  ,-ati.sfaction.  i  minister  'umgests  that  it  is  nreftv  brokers  incline  to  the  viexv  that  itja  decision  takes  on  .special  impor- ,  the  State  of  Michigan,  and  they  have  and  finally  xvent  on  to  India.  Month.s 

to  eliminate  profiteering  than  all  Uie  ^ pr'uie  mmisL.i  .  ggt.  u  ja.  i.  1  lei.ij  ,.,p  to  get  another  lead- itance,  because  these  change.?  are  not  been  bringing  their  boats  up  the  St.  later,  in  a  club  at  Delhi,  he  spied 

id  mass-buying  inquirie.s  and  x'ote- j ^  case  of  fool-  and  t.heii  monej’.  Still,  the  .,|.(iei-  to  riuiekl'  attract  public  imade  over  night  but  rather  have  to  Lax' rence  and  throngn  the  canals  in  General  Bell  and  asked  him  —  xvhat 

n--  might  -tage  We  have  doub'ed  record  show.s  four  additional  companies  attention  ''lost  brokers  seem  to|be  based  on  xvhat  the  publishers  be-  order  to  lay  doxvn  their  supplies  in  about  that  rendez-vous  in  Yarkand" 

‘  phmmata  aiiprrpH  nr  rpai  registered  thk?  Week.  inriiiie  to  International  .Nickel  lieve  will  be  the  conditions  as  far  ■  Detroit  by  boat.  Recently  they  found  "Oh.  I  say  there."  the  General  rcf- 

" .  ai-.gvj  J.  r..di  X  *  •  around  .$25  a  share,  hut  they  admit 'ahead  as  1936.  Among  the  leaderS|thRy  could  bring  out  larger  cargoes  ponded  in  his  best  Sandhurst  draxx’i,. 

ly  hax-e  crept  into  our  business  sys- j  x  ■  ,  -  ,  fl.-iitiir,'  suppl’'  of  the  stock  j  figuring  that  .advertising  is  definite-  and  leave  off  a  considerable  portion  j"!  got  there  on  the  morning  of  the 

1  effort?  hax’e  been  attended  by  tub-:  ‘Events  xx-ill  not.  of  course  take-  this  desperate  1^;"^,)  groat  that  the  situation  pres- I  ly  on  the  gain,  and  that  higher  rates  of  them  in  .viontreal  in  order  to  alloxx’  First  of  May  I  xvaited  for  vou  until 


ot  husmess,  and  the  desire  fo  vx-in  patronage  on  j,  ..... 

the  basis  nt  public  favor  and  customer  sati.sfaction,  formed  to  cairy  on  the  chain  letter  racket, 

xvoiihl  do  nt'vre  to  eliminate  profiteering  than  all  Uie  prime  minister  r-uggest.s  that,  it  is  pretty 

pnre-r-preads  and  mass-buying  inquiries  and  vote-  :  niuch  a  case  of  fool?  and  t.heii  monej’.  Still,  the 
sacking  politirian?  might  stage  We  hav-e  doubted  lecord  -ho?.x  foui  additional  companies 

t.be  smeentx’  af  effort?  10  eliminata  alleged  or  real !  thi.x  xveek. 

Fx-i!*-- vhich  ma.v  hax’e  crept  into  our  business  sys- j  x  ■*  1  x 

trrn — H  HfzD  F-uch  hppn  attPDclPd  by  tub-  i  *  Events  ^vill  not.  of  rour?e  take  this  'iesperate 


Events  null  not.  of  course  take  this  'iesperate 


thuroping.  pubhr  investigation?  anri  demands  for  nen- 1  course  to  these  ruinoais  ends  Mr  Bennett  and  hiSjf;nT?  L^reaf  difficulties  inisrnuoh  asjare  .iustified  in  view  of  the  very  the  lightened  boats  to  make  their  Uwo  in  the  afternoon,  and  then  went 


And  now.  a?  If  m  tustification  of  that  attitude — and  !  adoption  of  new  policies  based  upon  the  simple  for-  ,  were  made  it  would  not  be  difficult  aa  the  Tnitcd  States.  Oth*^r  veil  six  stations.  Just  how  the  d<!‘velop- 
Dei-bar=  as  a  rebuke  to  those  'vho  hax'e  .sought  to  i  mula  that  the  xx-ay  to  sell  xx-heat  is  to  sell  it.  and  th.e  jio  build  up  a  big  following  in  Nickel,  knoxx-n  papers  sre  e'"llier;-.  Meekly,  ment  is  goinr  to  'x-ork  out  nobody  is 

•  *  **  *  ■  ®  ;  .  .  '  .  .  ...  .1 _  «. >,...1.1/4  gi-Kirth  Viejc  n  1  r  t  i/"  11 1  n  t*  Iv  Inmi  ixiilltnir  tr%  efiitrt  Kit#  in  TKrt  niyxonfime 


prox-p  that  big  business  in  retailing  is,  agaimst  the  !  way  to  find  markets  is  to  seek  them. '—Winnipeg  Free  | a 
public  interest  (xxhatex’er  benefits  it  may  bring  to  the  i  Press.  jj’ 


iame  public  as  consumers  j  — xx’e  have  one  of  the  lar- 1  But  is  the  ansxx'er  as  simple  as  that 


nelp  many  other  isrues  One  of  culation  in  Ontario  as  xxell  3;-  in  the  The  Montreal  consumer  is  getting  a 
thesa  ri,ivs  it  is  felt  that  Brazilian  , principal  American  centres,  the  New  ; fair  chance  to  pick  tip  his  gas  at 
Tr^rtion '  selling  under  $10  a  share. 'A'ork  American  and  the  Washington  '  very  loxv  lexels 
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w'nv!,!  unu  kilullu  mtr.M^ry  I’l  i/..-/) 
‘hnsm  Ih'  jn  ,,rp( ,  ly. 

I'hlih'-.-;  S,|  jin  It  I  III/ 
uhi''}t  I  r.rr'li  o  ti  tp  <1  .'tfftpf 
f'<r  Ihr.  .'./f..  A,  ^1/..,, 

ihrr.r  prrff  ,-rr,i  .■,/), nv.-.-  v,,.  Ill  mny 
ll:.:n<  I  In-  ■•,1”  ;tln,l.-f  1 1  .v,,.  n  hill 

!  In-lr  Iini  ,■/,  r  I  \  III  It,-  ■ 

I>n  11, .11  III, I, I,  (;.,!,I  Min-s 

fl.  aonil  l.p-'-rltl.-llirr  ))M  f 
■'  r./;).  !/)/  T-rc." 

riif'  .fl  Vi  I’fi'i  PI  ip(j  n|  Inirrm 
ti'>n,Tl  i'^  :,pni<ir  tii  Ihr  "A" 

'IopU  'i'h''  niiK'iil  i:.;ir!;rl  |.i|-  I  ho 
f'-'rnirr  i::  n.-,,  I,,  I  '.^  vvhilr  Hip  ]iiI. 
tn-,  li.'-tp'l  i,n  Hit'  Aidiilrpal 
M.-|'-kPl.  I,-;  r(nii|pi|  III  ;iix>un(]  2. 

Thp  priisprclr;  lor  I  nl  prnal  ioiri  1 
'I  piPlPiipd  .Ipfmitily  (lb- 

(HIT  'I’hii  comp-uiy  ir  a  hDlilinsf 

'■.'r':ani7;Hipn  with  a  Vliitnl  SHilrV. 

■  baclrr,  nild  ,T(  siipIi  will  l.n  airpr! 
p')  by  iiiP  aril  1  liDMin;;  criiiiiiaiiy 
i'',"i;;|ati(.n  iPcpnlly  ralifiril  n  '.be 
laiitrrl  i'lrilra  Sonatp. 

I'n  rii)|  I  iillil  a  IhilM  I'.':  In  nffpr 

■  nrpp  a1 1  rai-l  inn:.  a,(  a  rniiiinf;  ippcii- 
l.-Hion  riip  rumpanv  lias  hi-rn  po 
(liipjns  Inr  n\('r  ninp  iitnnlh..;  tmw, 

•aiifj  iTcppHs  ri’pnripii  inr  Hip  ppi 

jo.l  Rppipmbpi  iMh.  lO.'M,  In  May 
I'^tb.  1  n f;n|(|  I  PI  nvp I  y  nf 
dbl  .anri  nppi'alinn  profit  nf  ,>4.a.- 
■'  ■  *  -! 

Tl  (ihoiprl  bn  iPiriPnibciTil  tbal 
rrrmn  nnld.  altlinuRli  iirncliirint;, 
iTmginc  in  Ihp  :'P*:'culal ivp  stapc,  flo- 
Inpramt  al  Ihc  prnppi  ty  not  hav- 
ihP'  propporlpil  far  pnniif;h  to  pi'i- 
any  lipfinilr  indit  ai  mna  n.~  to 
Hip  pnnirnpH  iai  pn:  :(ibillt  ip;.;  nf  Hip 
minn  Tbr  i  nnipaii.\  appiviry  In  hr 
\'t)|  manasipil,  liov'Tvnr.  and  Hio 
)  voporty  u  pll  Incaip-I,  hpiicp  I  he 
:  narrri  at'ipcars  In  bp  a  wnilliwhilp 
pamblr. 

T  ;  .V  _  .y.  i 

Thr  Ncvtsnrinl  Stocks 

have  hrru  rnii.iilir  riiip  fpr  pit,  - 


nririir:,-  im,, 

111  ii'iiii-rl  h,  Uni,-  ni  -  i. 
ni'~.il't  i^nitl  prnl.lr'j,,y  .nn  nn  jl 
ffl  Aiisii-ri  s  ,n-r-  hriiinl  „  p.  „ 
!nfn:-,n,itinii  iiln.-li  7//f;  /  /.V- 
A.’.'CIM,  TIMKr,  hrlirit-s 
hrihl..  .  imr.  ,11, fl  inipi  fpitlirr,! 
hill  hri/oilrl  lllf'  f/i-rffh;''  iif 
rnrr  in  -irfiiniir,  niirl,  hifnrn,,,- 
‘ifii  Tui;  y[XAA<’!M,  'rnirip. 
t  inninf  r.ii.iiin,,'  rf  'ip-Mir.ihilitii. 

h’ffiiiriP.i  mi'’-, I  hrnr  Ihr  r.iri- 
iUllll'-r  flll'l  firlrh”.’,.',  nt  Ihr 
U-yit'i'  ill  oi'tlrr  In  ,'rrriir  nt- 
Iriilinii.  Al’-'iirf llnni'ihl  fr, 
hr  nf  piihlif  iiilrir.'tl  u-ill  hr 
imbh.'ihrrl  ,.\'l  naviiTr.v  ,i,n 
lliniirri  prni'iil',1  p,ir.l,i,ir.  ,r,  rp. 
I  Itisrrl. 


Lxcello  Minrs--^ Parkhill 


ptl  I  rli,,r.,  ,l  lOfI 

"I  '.'.'21. 
'Ill  .Minr  n 


il'iiir  iipii,i,,i,  nf  fhr.st: 


/t  ?/r/ ?/.'./  hi.^f 

■•■h.irrii  /<■.,,  , //„  (Inlil  Aliilf  -- 

tiiitl  ion  vlitiir.'i  r,ifl.l,,li 
Ill  2h'- 

W'lltll  i.s 
mill,’.':: 

l-kviTlIn  Minp'i.  lyid  .  baa  a  ainall 
pipu-  on  il.a  prnppily  in  Hip  Pnifii- 
pinp  arra  mgaRod  in  sinfacp  prn:.i- 
ppclinp  and  nponins:  iiji  l  bn  iircspnl 
known  vpin.«.  'I’hr  inanaRipmPii! 
plana  In  incipa.sp  Hip  now  In  thirty 
nifh  in  Ihp’vpiy  noai  fiiiuip.  Karly 
thia  ypar  flirnclnrs  jiiircba,.;pd  a  .'ki- 
Inri  mill  which  thp,\  now  plan  in 
ihip  inln  Hip  pmpprly  and  com- 
mpiirp  rnillinR  oppralinn:(  Ibis  .Kiini- 
mer.  Millfppd  will  ln'  lak'di  linni 
•siiifacp  by  Rinry  holp  niPlhndH  and 
I  hr  money  i  pccivnl  from  I  ho  mill 
will  assiat  in  dpfrayinp  Hip  pxprn.'iea 
of  fniHiPr  dpvplnpiiipnl  A  (;nn- 
piflprablp  numbPi'  nf  \’Pin.'(  hav*p  bf’PTi  ! 
lii.scovTipd  un  the  prnppriy,  officials' 
■slatp,  with  two  now  vein.'  having 
bppti  located  within  the  pa.^l  two 
wrck.s.  It  i.s  ai.'-o  jiropospd,  nnce 


/  nil,  hnltliiiri  ronir  .-lirirr.i  nf  .Vnr- 
(lllll'l.  Xlrlirl  ,1,1,1  m,  r,,ll.l-,nlltr„ri, 
hhniilrl  I  'irll  ,,i,„  ,,f  fliriii  ,il  II, i., 

tiiiir.  '  Mf  ,/  r: " 

W'p  I'-nllld  be  nil  lillPil  In  |T(  nl||. 

mend  Hip  rptPiiHini  of  Hir.sc  Hiipp 
■Slocks 

iVnrani'la  ba:.  bpen  depmcTd  incr 
liplwiac  in  ipccnl  weeks  due  to  ii,. 
fliiPniT.s  which  have  no  Klalion  lo 
nppration.s  of  Hie  cnm|iany  <)ppr- 
ating  re  aill  :  for  the  first  rpiarter 
this  year  wcip  disa  ppnini  ing  asinm 
pared  with  t hn.ae  for  the  same  per- 
iod  of  I'l.PH  This  wa.s  di;p.  how¬ 
ever.  m  large  measure  to  'he  fact 
that  Ih-’  company  (Jiiriiig  Ihr  (ir.i 
Hiree  mnnih.s  of'llii.^  year  had  an 
exlia  burden  nf  taxation  In  meet 
rlilp  to  Hie  change  in  Ihc  pold  min¬ 
ing  taxes  provided  for  m  the  hi'-l 
final  bufiget.  The  second  (pia'ter 
resnll.s.  It  Is  antiiipatpil.  wili  -I'.nw 
a  rever.sal  of  Hie  earnings  Iren  i 
Noranda  is  in  the  happv  position  i  .0 1  Apin', 
nf  being'  able  to  .show  niaterial  bene-  'I'  lid  piiiiiiir/ 


Inflation  and  Investment  Policv 


I  hrii-r  hnr,,  „  yriirlr,-  nf  Thr  /•  ;a- 
niiriiil  Timrv  fnr  III'  pii.-l  .li.,  ,ir,i,-.<j 

fili'l  I  run  ri.niiiiri  In  i/nii  iiri,i,„  in,- 
yo’/i  riihirr.  ,11 II  iiiVf  :J  mr,il  pnrt- 
tnlin  rriii.vi.tf.i  nf  Ihr  lnllnii!,i : 


Icir'len  of  taxation  for  .sonic  vears 
to  come,  with  con  (pqiicnl  effect  upon 
nperalinns  and  eainings.  W'e  would 
.•-nggesl,  Iherefore.  lhal.  lalher  than 
make  a  whnle:iale  switch  ftom  voiir 


(tl  A  pprn.iiiiifitrhi  .'?.p,:),or)0  in  fifr  1-ond  hnlfiing.s  inln  additional  sli 


llll:il !  rill,  I  . 

l2.i  I  IIS  II  in  III  r  niiiiii  il  If  s  In  liriiiii 
III  tifir  bO. 

I I  .'i.IKKI  ill  hnnrls  cocc/oo/  /lo- 
mniinii  nf  I'niinrlii.  f’ilii  nl  T'li'iii'n. 

('ill,  nf  iViiiilipr,/.  r.milliriii  ('rii,,ii1ii 
I'nil-f  I.  Proiiii,  r  nf  f\iisl;nhli,'irini, 
fliilliiriin  /'nirr  I .  Ciiiiri,lii  ('rmriil,  ‘  ple 
M '  dnll-l'' 1 ,11, 1,  iifli.  I-!.  A.  Oil.  1111,1  (:. 
y .  h'.  hnnrls. 

I'll  A  ppin.iiiiutlrfii  .‘510,000  m 
III. nit  ,11111111,111  sl0ths.  snrh  ns  Jilnnt- 
i  r  iil  Pnirr,-.  yntinnnl  lirrii  ri  ir.s.. 

A  Oil.  p.  y.  Piiil.  Lrinfflrif  finf.. 
P.onI;  nf  Oiiiiiirl,,.  Dninillinii  .S'forr.v, 

(>  ilfisii  III .  Limr  *  Alilhnstiiir.  .S'i/rer- 
I'  linfl  iJiiiip. 


yon  .should  follow  I  he  policy  oi  mak¬ 
ing  a  giadnal  change.  In  nthei 
'voids,  where- vnii  see  what  you  con¬ 
sider  a  reasonable  profit  on  one  of 
.vniir  bond  holdings,  take  the  profit 
and  switch  into  a  sound  and  pro¬ 
mising  eomnion  stock.  l•■or  exain- 
wn  do  not  believe  the  present 
.juneliirp  a  favorable  one  tor  di.s- 
posing  of  such  bot’.'ls  asf'ity  of  Win¬ 
nipeg.  rrovincp  of  Sa.skaU  hewan  o.- 
tv  P.  R  hon'I.s.  These  bomis  have 
been  riepressed  in  their  loarkel  rpo 
tations  by  special  influences  affet- 
ing  the  communiiie.s  or  companies, 
anfl.  allhntigh  in  each  case  sonip  le- 
eovery  in  the  market  for  the  bonds 


fits  for  any  ri.se  either  in  Hie  )irice 
of  copper  or  in  gold  .vh'ch  may  de¬ 
velop.  'f'he  companv  has  Irenien- 
doii.s  re.sourees  at  its  property  and 
has  great  potentialities  for  future 
exfiansion  in  operations  and  eain- 
irigs 


■imnlrhi  .$2,1)00  in  <7ii  i- ^  has  been  in  evidence.  Ihi.s  rei 


qrilfl  iniiirs.  TTrii-/)))- '  .shoukl  extend  still  further  over  tin 


Hiirriiriinrs.  Trek-Huffhrs.  .Sy/rc/a- 
llr,  Hniirji  QiiUI .  Si.s<-ftr. 

(Ill  y  nil-rliviilfii'l  piniiiifi  iiiiiir.s. 
P.iih),,.  (inrl’s  Pnkr.  Prrrnn  Onlrl. 
I'rii  fii  I  rs .  She,  rift -Onitlnn. 

i7)  I  nnn  >ni/  nnn  hnnir.  luivr 
11  strnihf  iiirniiie  niirl  I  run  pounii. 


next  year  or  so. 

We  woiikl  also  suggest  that  you 
wateh  your  stock  Imldings  closely 
ivith  the  ob.teet  in  view  of  making 
a  piofitable  switch  wherever  possi¬ 
ble.  As  a  case  in  point,  it  appears 
to  ii.s  that  Montreal  Powei ,  niarkel- 


-hn.sr,  nf  .sun  lifii,  .-..hinrs  'iirh  i.f  '•i'’  tni>l  i-'-  in  operation,  to  dewater 

the  piesClil  existing  l.'i.')  foot  shaft 
.and  deepen  it  to  boo  feet  with  1p\ - 
els  established  at  12b-ft.  interval... 
The  (ompany  is  .securing  finanein.g 
from  Ontario  and  the  Hniieil  Slat 


rin.iiiinn  shirks  nl  r'liiunl’tin 
oiiiprnurs  siir],  ,is  Prirr  Prn- 
.Ahifuii.  Ciin.snliflfi  Int  Pnprr, 
ft.  Pi  Pniri-rn,  r.  Ilii  iilrn  is  I  lint. 
1  irii-  nf  Ihr  im  piirlniirr  o/  f/ns 


P'.  pry 
■hrr:.. 


Nickel,  in  view  of  the  company's 
present  iiosition  and  future  pros- 
I  ppets.  and  in  the  light  of  the  stock's 

I  market  iiopularity.  should  not,  we  portfnlin.  riiisuprii,,i 
believe,  be  sold  under  present  stock  qnrstinns  fnr  nie;-- 
market  rondilions  In  the  event  of  tli  W'ifh  thr  briirl  ihni  „ 
anv  upturn  in  the  general  li.st.  Nie-  tmllrd  inflalinn  i.s  on  ns  note,  nurl 
kel  should  participate  substantiall.v  n'ill  hr  mnir  mnrkrrt  irithin  Ihr 
as  it  has  done  in  the  past.  nr.,,  tvn  fhrrr  ifmis.  shnnUt  / 

With  regai'il  to  McColl-Frontenac,  rti.spnsr  nf  nu/  hniids.  nn  nhiih  I 
the  eaily  outlook  for  the  oil  stocks  hrnr  imir  rt  rinnrf  prnfif  nnrl  bin/ 

i.s  obscured  by  the  existing  price  rninmnii  .stnrks  vhirh  irriulri  hmrf'it  bu.siness  aeUvliy.  The  gold  stock 
war  raging  in  the  gasoline  field  in  thrnnqh  iiiflntinn.  If  ,sn,  iilirit  sfr„k.s  both  dividend  payers  .and  non-diii- 

the  important  Montreal  area.  Me-  irnntd  nnn  nririsr.  •  dend  payers,  should,  we  bclieie.  lie 

Coll,  however,  has  m  recent  years  (2i  Shnulrl  I  buy  mnrr  t/nlrl  retained.  All  indications  point  to 
shown  a  good  margin  of  earnings  .stnrks  f  W-nulrt  ynii  nririsr:  srniny  current  high  prices  for  gold  being 
over  common  dividend  rcf|niremcnls;  yolrts  .snrh  as  ynrmiriri.  Lrikr  Shnrr.  maintained  for  some  time  to  conic, 

has  built  up  a  fairly  healthy  hal-  Hnllinqer.  Wniilrt  yon  nririsr  i/nnrl  with  the  possibilitie.s  that  they  may 

ance  sheet  position,  and.  in  Iheitaiitor  ynlris.  .snrh  a.s  1  huve  in  .$i.s-  go  even  higher. 

light  of  indications  that  the  price  roe.  Ryirrinitr.  rtr.  Yon  unfortunately  omit  an.v  re¬ 

war  in  -Montreal  may  be  a  temporary  j  (3)  I  hare  frinr  nr  firr  sfn  rnln-  fercnce  in  y<-.ui  inc-piirv  to  the  niini- 


niiil  hrnr  my  rlrpriirlrnl.s  nrll  prn-  wise,  is  likely  to  lag  behind  the 

IrrIrrI  liifh  iiisnniitrr.  average  industrial  stock  (luring  the 

Wnnlrt  ynu  kilirlly  iiii/ily.r  this  next  year  or  so.  With  this  m  mind, 

Ihr  fnllnu  intf  it  might  prove  goo(|  policy  for  .\ou 

lo  take  advantage  of  anv  bulge  in 
the  market  for  this  issue,  .say  lo  .v.”.- 
bv  selling  an'l  switching  into 
the  stoc'k  of  an  industrial  companv 
which  would  benefit  more  lapidly 
and  more  substantially  from  an  up¬ 
turn  in  commoditv  prices  and  in 


Tr.gidc  is  vital  to  our  national  exist¬ 
ence,  and  Credit  is  a  first  necessity. 
Credit  lubricates  the  raachinery  of 
Trade,  and  keeps  it  running  smoothly. 
A  large  percentage  of  The  Dominion 
Bank’s  resources  is  always  reserved 
for  Credits  to  stimulate  agriculture, 
industry,  and  sound  trading,  domestic 
and  foreign. 


SOI 


Ini  In  I'rinnrI'/.  rnir!  fhr 


pa 


,;t  1  Inlil  furHi'’r  decrlopmenl  has  been 


-.■r.-n.-ri  r.f  Ihr  pnprr  rrim pnni'-s  ii  hr,, 
biisvir-:':  ,  niirfil  inns  v  ryr  vnrinnlhi 
■p:-n~'prrnns .  thrf.r  shirks  shniilrl  ii-i.rk 
V  rf!  ns  inrrst niriits  nv.rr  n  prr- 
of  frnm  firr  fn  Ir,,  yrnrs  Pfrrisr 
Irt  ,r,r>  firn>  iniii,  ndrur  nn  ffi;.' 
::,b,r.-1.  f  mini  i.ny  1h';l,  irhifr  f 
■■  "i  prrprirrri  fn  rniisirfririhlr  pn 

limirr,  irriifinr,  f.ir  rrsntl.s  t'ryr.  1 
ii-nHid  no!  fikr:  to  frisi'  nn,  mr.'irii -- 

■  n  If  ■> 

.Ry  rcH'.r'tl  of  ('XUdinr  cniirlif  K-n.'. 
m.  and  the  carh  outlooK  tor,  Hi'’ 
O'.'*  r  print  indictiv,  Hv  >  .-Iinuion 
:t.ii--Ux  of  the  Ir,idir|g  neiV'.pi  ird.  .'om 
.  '-■"’nio-.  -ho:, I.)  in  our  opinion,  I'C 
'  •m'idr.iTil  onp-  IP  t,b<’  llglit  f;t  ,  pr- 
-■ul.itive  po-  ih.|ittr-,  A-,  uur.l 
in-nit-.  fhl't  gocip  nf  .  .ocii  rit  ti  .r,  ,-i 

H  -O'  rnarkel  pn-ifmii  '.li>:i|il  iudic.afe, 
-.l.prai-  v.ni-Hi'.-  nt  (  III!  ;id''i;dlori _ 

pecial|-|.  for  Ihr  ipi'cH.ir  Id.*’  VOU  i - 
.-•'If  who  canu-it  affoi-'i  I'l  lu.-e  htr- 

innnr^ 

1  lie  fart'  :  ImiiM  rinf  be  io.:f  ,  ighl 
o!  tb:|t  1iot|i  rrice  Rrot  II.'’ ;ind 
Vt’dilii  arc  in  bank ru|-il cy ;  that  < 'on 
nhrjalro  HajTi-  i.-i  not  |’:i.vm,g  intcl'- 
(■'I  on  Hic  Hiii'led  i|ebt  and  i:  un 
Id-oly  tn  :  I,  until  it  IlCCOlUC..  ,0 

:c(’d  i-'nar.e.e  m  .l.'inuarx-.  IhlT  if 
Ht'ii:  arc!  flint  Ht  Rawri  ticc  < 'orp. 

’  piling  up  an  car.'.  Ilf  flividcMds  on 
;  Ik’  .'dock  a  (  well  a 

hort  deficiH:.  -N'oiic  of 
inmpanie.'-  h.-.V(-  ina'ic  adcuu.i.lc,  if 
'’ny  pro'.i.inu  for  dcprcci.i  (jou  mid 

■  Icplet'nn  fnr  :-oui<>  vcai'  .\1I  of 
Ihc.-o  fnctorr  .'iffecl  the  ])!dspecl  -  o( 
iiiy  woHli  whde  ('ipiity  oi  earning 
i'o'icj-  being  placed  behiml  Hie  t  om- 
liK’n  stock:.  I'ven  in  Ihc  oveiit  of 
jc-nfitable  conditions  again  develop¬ 
ing  '(.itbin  tjic  indu.it  I  y. 

I'n'U  record:;  of  the  ne.w:;pt  inl 
--nn-ipariie.'.  mean  noiliing  when  enn- 
idcriiig  future  pi  o::peel Hii:-;  in 
'  ie->.-  ot  the  vastiN  I  hanged  "indl- 
tionr.  Within  the  itidu.  lry  as  a  whole 
in  C.'anad.a..  There  e\i:.t,.  at  pres¬ 
ent  ,a,  coiidilion  of  iwrv  cap:icily  in 
thr  nrwspnnl  indii.'.-t  ry  here  which, 
it  .serm.s  likely,  will  continue  to  e\- 
I’rt  foe  .some  lime  to  conn-  in  the 
.absenro  of  a  further  wide  exp.-m 
•  ii  n-.-.-.o  f.ar  unfore:;cen  -ir.  demand 
for  newsprint  in  Iho  T'nildl  ;’'l:ilc.. 
niarki't.  In  thi'-  connection  il  i- 
ignifirant  that  new-.';prinl  comaimp 
I'on  Ibis  year  ha.s  been  back  almo.-t 
t”  the  leycl  of  the  peak  vear  of 

I  pen 

Cunee  ipng  ;ni  niihoaltiix'  ;(ifualion 

lias  pcei'ailcd  in  the  price  .-ilructiire 
of  the  new.ipiint  industry.  <''ut- 
'broqt  ronip('titinn  and  unethical 
urart-ir".';  have  boi  n  rife,  and,  dr.  - 
I'de.  per.'-;i::t cut  efforls  of  the  niOH’ 
'■"'.sighted  excrulive:’  in  I  I’C  indu.s- 
"■y,  an'l  aim  of  hanker.s  and  other 
’oUMpe.'-.-.  le.arlers  oulside  of  the  in- 
'I'u.'try.  to  arhieve  some  efficient 
uiK'a.'aire  of  cn-npera I i'ln  among  the 
'  iill.s  the  pro.specis  for  any  imtiroi-e- 
oirnt  in  ihi.;  direction  remain  liefin 
itcly  obreure.  I’,  vcrful  interests 
.'’niong  the  I'  .a,,  publishers  ba\e 
iiecn  woriHug,  both  li,\'  mean:;  of  di- 
iTci  aeiion  and  ii\-  propaganda,  to 
Irfoat  any  rffoi'l  to  attain  a  :  ttible 
prieo  struciuie,  ;md  Ifireat.-i  of  boy- 
i-ott  'againsi  Canadian  produeer.s; 
devTlopmcrit  of  a  newsprint  indu.s- 
H-y  in  tiio  .'-tout hern  .‘elates  icung 
f'oiilhern  jack  puie  (nilp:  and  other 
tii'ia.-cure.';  of  r'’|'risal  are  being 
uia.'lc. 

The  entire  :-iiiiaiion  i.s  .po  mvoiv- 
■'<1.  nol  i.nlv  a.;  regards  the  outk'ok 
for  Hic  iudnslry  a.-i  a  whole  but  al.so 
•as  to  Hie  u'tiniate  f.'ite  of  the  indi- 
i-alual  .■ompanirs,  that  Hie  common 
tiare:.  of  Hic  latter  must  ho  looked 
upon  as  a  gand’h'  purely  and  .sim- 
rl\‘.  n  good  gamble  doulil Ic.s.';  if  .voii 
h.aiT  faith  in  the  future  for  tht 
new :.prinl  iiidu.'d  r.v  in  Canada. 


the  company 
;  purely  specu- , 


Shawinigan — Quebec  Power 
— Mas.sey  Pref. 


situation,  retention  of  the  stock  rn-'firr  ynfd  sfneks  that  J  minht  sprrrid 
ther  than  Hr  sale  in  Hie  present  on  ii'irr.stmrnf  nf  .$1,000  in.  nith  Ihr 
market  appears  good  poliey.  j /tope  (hot  nnr  nnt  of  firr.  mi'/ht  ,1c- 

^  0  *  i'l  rfop  into  n  miiir. 

I  My  idrn  is  to  rrni  iniiyt  my  iiirrsf- 
*mr,if.s  fn  mrike  il  .srjfr  ns  fnr  ns  in- 
‘/Iritinii  uonfd  riffrrt  thr,,,  M  n 
I  irniitd  apprrririfr  nonr  nd-rirr  on  on-,,  idrn  u-nufrf  hr  fn  srff  my  brnirfs 

thr  friffiiirinr,  storks  /  rnn  hofrlmy  n-hirh  hrirr  ntrrndll  slriytrd  h.  r/o 

ns  to  irhrlfiry  Ihry  shnnfil  hr  hrfd  'I'hi'lh  bin,  r/norl  rtiridrnd.  rninmnn 

nr  .srifrl  nl  tins  fimr: — Shmrin’qnn,  .’’forks,  hold  Ihrsr  storks  thinmih- 

'lady  prodiirtion  during  Hie  '.ix  '  tpl'chee  Pnn  rr.  riiid  Mns.sry-Hrirris  'i’if  inffnlinn  and  thru  irhrn  Ihr  dr- 

monlhs  eil'led  Marrb  .Tbst  la.d  being  prrfrrrrd.  'Xnr.i,  Proliri  "  ffntinnnry  pnind  stnri.s  in  bin/  Ihr 

only  .oil  ton.-;..  Thi.'.  property  slill  f’haw-inigan  appear.s  worth  j-r.  I  hark  nt  r,  fnn  fn  rl  nftrr  srll- 

has  Ir.  drmnn-diate  il -.  abilPv  to  tainiilg  in  view  nt  the  steady  rerov- 


'lon'’,  the  .shares  of 
mu;:t  be  regarded 
lafive 

The  to,  k  of  Rarkbill  ('fold  mu."! 
al.so  be  copsideied  nr-  being  spr'cii- 
lative.  till,';  despite  Hie  fact  that  the 
(.■(itPi'any  ha,.’  been  prorlucin;  for 
.''Oni''  lime  now  The  mill  at  the 
property  is  .a  .'.m.aH  '-ne,  average 


plorliire  a  large  enough  volume  of  ery  in  earning'  ihown  hv  the  rom- 
i;oid  to  tvpikc  the  mine  a  ludfitablG  p-sny  'hiring  Hie  past  two  years  and 


operator. 


niiHooglir’  Long  L.it 


piri'trr  er/ri.se  i/x  ft!  i/*’i/i 
rcnrrmrn.  r  nt  ii  hr/f  pn,r-  „ 


rnrhr.-t 
mri  rkrf 

rnnifi  hr  fniinri  fn,  1,,,  ■hrnr  iinil.y 

I  'll  inii’nlhi  .$.'12(1,00.  ,if  P,,n  rr.uf/h  s 

I, <11,0  l.n,  Miniii'j  riinrhi  rilr. 

'[Vhril  firr:  thr  rniii  pnnu  hrrii.  do 
inn,  and  nhnl  rrrr  its  ptnns  nnd 

pyn-.prrts  Inr  til.  fninir:  Do  1/01/ 

nn’ris':  n  hnbh  «  mb:,  nt  any 
pri,  '  .’  “ finbrsnl'rr." 

There  is  ii'i  markel  ..o  f.m  .a,-,  ran 
be  ascerl.aioeil,  for  Ih.’  sharer  of 

Ibirroiie ly.s  1  ,ong  Ra.  at  Hie  pres 
ent  lime.  It  js  un.ler;;tond  that 

I’alan.-e  1 1  he  company  ts  now  negotiating  for 
Ihc  four  fiiian.'ing  to  .’any  on  a  luogram  of 
ileielnpmcnl  but  no  information  is 
ycl  ai’ailablc  a.s  to  what  success  h.as 
been  attained  in  Hiis  .lircetion, 

'file  original  pr'ipertv  of  the  syn- 
(Jieale  conipri.-es  .'tiio  a'r.'s  in  Hie 
eastern  eml  of  Hi.'  l.itHe  l.on.g  l,;ic 
fii'ld  n.-ar  Hie  Dunlop.  Mal-a-l.ac 

mi.l  (Ventral  I.ong  Rae  group.;.  In 
Dclolier  la.-it  year  it  was  .slated  th.it 
the  com)inn.v  hn.l  :;ecurr<l  ftnan.  ing. 
which  nia.le  it  possible  t.i  nc(|Uire 
extensive  a.  renge  in  the  .Sturgeon 
River  area.  However.  n.iHiing  has 
been  min.iunced  a.-,  yet  wheilier  ,an.v 
iriOi'C  groun.l  'vas  actually  talvcn  up. 

IT-  If.  "V*  'r 


it.-,  pi'isperis  for  turiiter  expan.sion 
I  in  operation:',  and  earning,.:  as  biisi- 
I  }iP".:;  an. I  indii.siriat  re.  ..very  wilhin 
the  companv  a  fiel'l  r.uilinues  to  ilp. 
■vet. Ip  tin  the  basis  of  the  com¬ 
pany:.'  Ii'iwing  for  ln.;t  year  and 

It  ■  unpr'.ved  earning.'',  for  Hie  first 
quarter  of  this  .year.  ati  inere.a.se  m 
the  ilividenfl  rate  rm  the  stork  he. 
fore  Ihr  eii'l  of  IP, ■;.■■)  appear.s  to  he 
a  p'lscibility. 

The  outlook  for  (:Juelier  Rower  is 
less  clearly  (lefincl  Thi:’  company 
depends  iii'cit  .m  retail  power  distri¬ 
bution  for  its  revenue  an.l  earn- 


ing.s.  and  le.anMs  eonliniie  to  indi-  policies  Hence  alHiongh  we  firm- 

'■alc  a  recession.  Kci.ui.’mic  condi-  I.V  believe  that  the  vast  iiia.t<’rity  of 

tions  and  recent  power  legislation  the  people  in  this  roiintr-^'.  as  repre 

pas.sed  by  the  Quebec  Regislalure  .senle'l  liy  the  two  lua.joi  political 

may  limit  the  progress  of  the  .'om- 
panv  for  some  lime  to  c.>me,  even 
in  the  event  nf  a  continue.i  iiptiiin 
in  biisine.ss  and  industrial  .'on.li 
Hon:;;.  On  an.v  bulge  in  Hie  market 
for  this  stock,  it  might  prove  good 
policv  to  sell  an.l  switch  into  an  in- 
diislrial  i;s:mc  which  w.iukl  .give  bet¬ 
ter  promise  of  markel  appreciati.ui  howexer,  that  Rre.sidont  K.iosev 
with  anv  improvemciif  in  industrial  ohviniislv  deply  suspicious  of 


her  of  shares  of  each  of  Hie  tumor 
gold.s  you  are  lioldmg.  It  is  n<i' 
ras.v,  therefore,  foi  u.'  t.i  sai  whe- 
ther  an\'  addifional  )iuri'ha:sc:  m 

this  group  should  he  made,  'ir  if  s.i, 
how  much  mone,\  should  he  invc-:|- 
eri  therein,  I.eaving  this  .leci.sion 
to  yourself,  theiefote,  we  i  .nikl  re- 
cnmmenil  as  a  I  tractil  e  purchases  in 
the  junior  gold  gr.iup:  Ma.  assa. 
Pan  Antonio.  Reattie  an'l  Cnriboo 
(jOl'l  Quart/  The  que.Hion  '.fv  he- 
thei  you  shnul'l  add  .a.klit ioiia!  :;en- 
ior  gold,",  such  as  Rake  .Shore,  Ib’l- 
linger.  etc.  to  your  other  .in-idend- 
payiiig  gokls  would  depend  on  what 
proportion  of  your  h'ln.lhokling::  vou 
dei.'idad  to  de  pose  of  at  thi.;  Hiii'’  or 
the  early  fului'’.  Noiaii'la  at  eiir- 
rept  lei  ets  aiipear.;  to  have  definite 
at  t  fact  ton.;.  The  I'l.  k  ha:;  been 
depressed  ic-entlv  on  Hic  market 
flue  to  developments  extraneous  to 
the  operation  of  the  .'onipan,'.'.  an'l 
in  fho  event  '.f  a  rise  m  the  market 
f.’l  e.ipper.  the  eonipani'  ivoul'i  haie 
great  potentialitie:'  fm  cxj'.'Uiding 
earn  ing.s. 

Your  prupo-e'i  plan  .if  .selling 
bnn.ls  hef.ire  intlaHon  lets  in  and 
swiicliing  into  stocks  in  order  tf. 
obtain  the  fullest  benefit  from  (he 
inflationary  tien.l.  and  then  switch¬ 
ing  hack  into  bonds  when  inflation 
ap|iears  to  have  run  its  course,  i:- 
natuially  vciv  attractive  m  theory, 
parties,  are  ani  i  infta t i.iiia ri'  i  in  s.>  ^  nfortun.atcl.v.  it  very  seldom  if 
far  as  uncotil rolled  ."ir  iinmanaged  ei'er  works  nut  in  practice  lor  the 
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my  thr  sfnrks  nf  n  pnifil. 

Thnnkiiif/  iioii  In,-  ynnr  rrrrim  m.rn - 
dritinn.s.  “.'^ulisrrihrr.'’ 

We  hardly  think  the  earlv  out¬ 
look  for  Hip  :;peiirif\'  market.?  i,.;  .?uf- 
.  firtenlly  elear  to  justifi'  a  w  hole, 
sale  sivitrh  from  your  bond  hold¬ 
ings  into  storks.  We  pre.-entty 
li.'ive  witb  us  of  (’our.se.  a  certain 
'legree  of  managed  inflation,  and  as 
you  suggest,  the  early  future  will 
pr'ibahly  see  .some  e.xlensi'in  of  this 
inflationary  trend  ('ana.la,  with 
her  elnse  trade  eonnerfions  .and  eeo- 
noniie  affiliations  witb  Hip  I'nited 
.Pt.ate.s,  is  to  a  vei'v'  large  e'<tctit  'le- 
pendeiit  on  developments  in  that 
country  in  shaping  her  own  fiscal 


»  fS7,onn,oG« 

Re-scrvc!  Fund  and  Undividod  Profits  $7,540,000 


inflation  is  concerned  .at  least  i. 
thgre  is  I  he  possihilitv  that  if  iin- 
rontrolled  inflation  .1cvelo|is  in  the 
ttnited  Stales,  ('anada  inav  be  forc- 
i‘d  againsi  her  will  into  |iursuing  a 
.similar  policv^  It  shout. I  he  noted. 

'll  is 
un- 


Investmc.nt  Yields 


ai  l  ivity  and  ri.se  in  1  he  gener.'il  prii-e  rontrfilled  inflation  an  l  will,  ae 
levi’l.  I  cording  to  indication';,  re.sort  to  al- 

Al  current  qii.'iHiHons  of  armiiid  ‘  mo.st  anv  othi'r  policy  r  ither  than 
20  the  )irefiM'r(»il  ;;to.  k  of  Massey-  pursue  such  a  <lauger'ius  course. 
Harn.s  < 'o  !ip]icar:;  fairly  geni'i'ous- j  With  the  ab.ive  con.d'IcrKt ions  in 
Iv  jiriceil  in  relation  to  the  obscure  minif.  the  question  of  switching  from 
liro.'iiei'l.s  f'U  an.v  re.sumption  of  lioii'is  into  sfo.  ks  to-ilay  would  ai" 
■iic'i'lcn.l  payments  on  the  security,  pear  to  .lepcnd  largely  upon  jiros- 
II  IS  1 1  lie  that  the  [losiiion  "f  Hie  pe.ts  fora  normal  healthy  rerovery 
Western  fainiei  lias  impnned  ma-  in  Imsiness  and  industry.  Kven.- 


average  man.  Rxperience  of  the 
[last  teaches  that  inflation  does  not 
announce  its  .arrival  nor  its  deiiar- 
tnre.  aii'i  i!  is  nc-'Ct  t.'  im]>.issil)Ie  for 
e\'en  a  slirew'l  tr.'idef  to  (  .iti  li  with 
any  (legree  of  aceiiiai.v  the  tiollom 
or  the  I..I1  of  a  market  move.  The 
best  [lolicy,  in  onr  niiiiiioii.  for  Hie 
average  man  to  follow  i,;.  as  we 
have  siiggesle'l.  to  preicire  gra.lu- 
allv  for  an  iqitum  in  tin'  markel. 
either  tjirough  inflation  or  normal 
expansion  in  businei-s,  and  at  Hie 
other  end  of  Hie  eyf  le  start  dispos¬ 
ing  of  storks  when  1  he.v  tiai'e  had  a 
rea.-;.>nable  eaten. le'l  .'in'i  ..iihslanlial 
I'ise  t 'n.lo.ibte.llv  by  foll.’wmg 
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Ibis  policy  .v.ui  lose  certain  profit.; 

terially  in  the  past  rear,  a  condi-  indication  points  to  su.  li  a  reovery  that  miglil  p'ls.silil.v  be  ma<i.’,  but 

tion  that  has  been  reflected  in  oper- ,  being  now  under  way,  but  if  is  not  we  think  lhal  you  w'lul.l  al.so  be 

ati.in.s  on  the  farm  irniilcment  coni-  only  possible,  btit  probable,  that  the  making  more  certain  of  ..bfaining  a 

panics  Masse.v  ha.s  maintained  recovery  may  be  slow  in  develop-  rrasonalile  profit 

the  servicing  .if  its  funded  debt  and  ing .  this  in  view  of  disturbe'!  world 
has  made  goo.l  progress  in  cleaning  eeonomie  co,nditions  and  of  the  huge 
up  its  heavy  inventories  and  receiv-  volume  of  public  debt  hearing  heav- 
.able:;  Balante  sheet  position  ha.'  ily  on  al!  governments  in  Hiisroun- 
nnturally  been  impaired,  however,  h,\'  1 17 --federal,  provincial  and  mnni- 

the  a'lvpi'se  operation.?  of  the  past  elpal.  Indications  are  that  indns- 

four  years,  and  indications  are  that,  ,  uy  and  finance  will  carry  a  heavy 
it  will  be.  .some  ron.sidcrable  time 
before  an,\  <  onsideration  can  he  1 
given  to  starting  to  liquidate  the 
substantial  arrears  of  dividends  on 
it.s  preferred  stitck  Here  again, 
unle;;,?  .you  are  prepared  to  exercise 
.ronsi.'Ierable  patience  a  .'witch  Into: 

.some  sccurilv  with  better  pro.'pect 


uui.'  w.i'i'  to  'he  I'nitcl  Sie'.':-  It 
.'111  a si'cciiicnt  1:-  I'cachf-d,  it  nici  lie 
I'.re'il.'teil  lhal.  WUll  tile  c\Ci  llLl.ill 
■if  the  quesiion  of  in.’.'t-fa  I'orcd- II  I - 
lion  t.rcai  meut.  'lie  f  .i.ii.idian  t.'intl 
( oii.'p:;.-i.in •,  rinh'iilicd  therein  m  ill 
Iiro\e  up. in  oiiieciivo  eva niin.a I ii  ii 
10  hr  ..f  ni’ulliutili.'  ..iliuifl.'.'liu'e 
eiitier  to  tlie  '  .uuuli.in  or  to  Ui«’,\i'ii- 
pri.'':.ii  e.iinmiiie  struenirc  I'h'’,' 
'Mil  pi'olietilv  I'.iiMi.'t  of  i.iMytvini- 
null-  of  raie.s  e.  tu.-ti  ivoulil  .'nil  1..' 
■  iib.-uiiu  lal  1'  lu'.  lullin' of  .  Imp. 'I'l 
if  .'III  111  hall,  ati'l  of  iii.'U'c  oxti'U.u'c 
r.’ilucl ions  I.f  rat.'s  oil  .■..iiuno'lii  le.- 
"  Inch  are  11..'  suhs'annall'  ju  'i.lu.' 

I  I  in  '  aii.'ula,  so  iliai  Hi.'  rcilni'- 
nous  "ill  I'.inctiniie  raih.-i'  a  lnw- 
ei'uig  of  I'lwcniie  ilune..  'h.-iii  ..f  pin 
l.'.'nve  ilune.s.  all  .ir.'ssefl  III)  to  li;.'.k 
hiuacr  Hiaii  re.-ilin,  (tiieii  'he  p.. li¬ 
ne, .1  an.l  Ollier  coM.lini.ii  i  in  tlic 
n.'o  1  ouiin'ii'.s.  no'  unieh  luoi'.'  can 
be  expcctcil.  ami  I'roni  The  .Vnu'i'i 
c.'in  iKUiit  'if  \  ic'v  it  "111  11..'  lie  tra- 
xii  If  Mill.  n).i.'!i  luor.  i.s  a.'lii.w c.l, 

■|'bc  f 'a  ii.'.ili.'i  11  .\ni.rii-;ni  ncaot::.' 

I'll.;,  he"'. will  h.ui'  .-i  si;;nili- 

•  '.ui;  acc'uni.lisluMi'ni  to  their  cr('.lu 
if  ihii"  onl.c  I'l'siili  is  the  I'limiiia. 
lion  of  Hi.'  (o  .'l  l  ilisei'uiiinanou  in 
Hi.'  ('.'iiuuiian  l.iiiff  atiaiin  1  .Ann'i'i- 
laii  ii'a'li’  .'ni'l  in  tavo;  of  n.'idi'  wiih 
o’h.f  conn'll.'.;  not  nn’mbci.s  of  rp,.' 
Hi  insh  Rr.ii'ii'c,  Ttii.s  iliscrinuiia' ion 
rninoi.l’c  ’caa I'lJcil  .is  inc.'ii 
n.  imic  ini|.oi  i:iii.'(’  .■ulicr  lo  1  iina.la 
ny  lo  tip'  I'nitc'l  Stale,;.  It  has  for- 
Miii.'ilel'  ani'.'icn.l  ’u'le  .'incnnoii  in 
•111.;  .•iiunn'y  Itui.  an.'i’iic  who  ha:'- 


j  looki'il  ;i!To  Hie  luslo:'.'  ol  tal'iff'li:-- 
cruii'ii:' Ip 'll;'  know;;  llnit  iIp'I.  .iro 
fijW  llr.lia.;  "hii'll  (an  .n  mflaiiP'.  nr 
can  lie  so  i''.'ailil.\  cxiil.oitcl  !■>  in- 
llame,  pnntii'  oiMiiion  ac:uii.;t  ;i  for¬ 
eign  country  a  1  tin  f.'.'lui;;  'hat  that, 
.■nunn'i'  i.s  'viHioUl  j'l'ovoi:;n.iin  de- 
lil'ciali-ly  pra.'Ticing  il;.;i'riniina'iiry 
ti'ealincnt  of  .'.'our  trad.'  and  that 
snrh  di.scriniinai  i'jii  ,ha.;  nsiia Ily  been 
apl.lie.l  ..111''  lo  ''o.mlrie.s  "i'h  "'hleh 
P'di'i.-al  r. '.''ll 'Otis  'vcr.'  iiiurieiplly 
or  wer.'  d.’sind  i"  1"  mifrieip'l' 

' '.'I nail la ns  m':i,\  |■'■l'l  tlial  ihis  dis- 

crununinoii  is  oply  i:isi!.\  ineriti’.l 
pniiisluiieni  fi>r  Hp-  sins  ..f  .\iueri- 
caii  conuMi'i'iua I  t.okey,  Imt  In  Hie.S'> 
inatici.s  'lii'','('  i:'  ni'luna  s.i  iiii'e  a.' 
.'Ill  .nleiituiic  .•i.nsc  lais'i.  of  unilf 
iiiiless  it  l.c  H.c  (\;.;i'  ip'i'  of  "Ip.iliy 
iiiii.'ii'iTil  vp'tun.'. 

Tip'  !i''.'ii'":'i'  '  f  la’  ifr  di.s -I'i ijiiina - 
I  loll  i  a  f.  1.  ■!  :.s!i.  .  .  ..no:.'  ..':i  Ih  "X- 

i  |.o!b;c;'  ■ 
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American  Tariff-Bargaining  Program 
And  Canadian- American  Relations 
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for  the  e.arl'y  future  appears  mdi- 
C.al.eil. 

Provincial  Glas-s 

w'nuhl  yni  kmdfii  frt  m,r  hum.  thr 
fnlrst  in  fnniuiti.m  nrndabfr  rryinif- 
iHO  Provinruil  Ghiss  Co.—  "E.  C.  H.’’ 

Provincial  Glass  Company.  Rimit- 
ed.  w.a.s  organized  in  IP-IO  as  a  re- 
organizafion  of  the  rerfcetion  Glass 
(!kimp.an,v.  Limited,  with  plants  in 
Montreal  and  Toronto.  In  .June, 
10.31.  the  company  was  placed  m 
liquidation,  with  W  Gordon  T-'inlay- 
son,  of  107  Craig  Street  West,  Mont- 
reai.  as  liquidator  Latest  reports 
indicated  that  the  company  was  in 
procc.ss  of  being  wound  up. 

Wentworth  Radio  Reports 
Net  Loss  of  $3,348  in  Year 

Toronto  RiircAii  The  Kinoncial  Time* 

'l'(miMfo  Wentworth  Uadi.*  and 
.\uto  .Snpph  '"o.  had  net  loss  of 
$0,34S  in  ilie  fiscal  yciir  I'lule.i  .April 
na.  I'C.i  Work'in;;  .■.ipit.'il  ainounis 
to  $1  Tti.r; t'l. 

f.Tsh  is  .-.liown  at  .«32,21.’;  inven¬ 
tories  at  :5l't_’,S''iT  and  reerivahlos 
\(  ciiun's  and  Idil.s 


fontirmed  from  Pace  St 
mon.  In  both  roiiniries  proiection 
hns  .'ened  to  hasten  developments 
wtSieli  would  bale  oceui'ied  in  time 
without  its  aid.  and  in  I'oth  eouti- 
frles  t.liere  is  cr.mnd  fo;  iliffereii.e 
of  nii'.nion  as  to  w  Ip'I  Ip'V  tips  Inrc- 
in:;  pinress  was  an  ail'.'.ntace  per 
se,  an.l  if  it  was.  "hi'tle  v  it  ""i.-; 

worih  wliat  it  cost  in  hicii.'r  prices 
|n  I'onsumers  and  in  luclier  nione.'' 
costs  to  tlie  uii|troteeti  .1  'tiduslrie.; 
(I'liinc  the  foreina  perio'l  Rut  tli(> 
residue  of  industries  hi'o.icht  into 

exisienee  by  Hie  tariff  ami  showinc 


I'anadian  iirl'.an  indusH'  exisi,  •mi;.' 
by  virlU''  of  the  toll  they  !e\;.  li;- 
leei'.'  11!'  iniliree! I,'',  on  tin'  grower.;', 
and  miner.-,  end  cai.'liers  of  iiaiu:'.il 
luorl'iets.  I  .lo  not  .'il,'  that  tins 
ne.  e.'sariiy  an  uiili':illli,\  sliiiaiiou 
I  fina.liajis  liaic  sani  iliai  lliey  .inl 
not  warn  to  I'e  a  iiaiion  of  liew.",; 
.if  wnud  ,'111.1  draw.'i'>  .'.f  waii'r  as 
if  iliese  were  linvl;  ami  .iecra.im'C 
oi'ciitiaiii.iis  a.s  I'omiiared  to  work  in 
a  .otioii  mill  cigarcli.  f.u'ior.v. 

O'  in  !h.'  fabric.anoii  ‘.f  .osnu’ti.  s  of 
gitncraek.s-  :ind  if  it  coiiid  t..'  i.e- 
1  ;c'  I'd  1 1'.'i'  ;  lu  ;■<  hit  '  .  .  ■  . . 
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I'lve'l  a.sseis  are  carried  at  $;$')  - 
I'bT  alter  deduct inc  reserve;;  for  de- 
P'ei-iHtiou  Mortgage  pa', able  is  Ji’ii.- 


'anad.a  tliaii  ut  tlie  I'nited 
Sl;iles,  and  in  this  sense  the  Can- 
a'han  economic  sti'.icnn.  is  a  tnneli 
more  distillled  on.'  Hum  tlie  Amer- 

ioan.  Willi  Hie  excepn.m  of  the 
wviollen  industry,  some  branches  of 
the  pollet  y  indusir;  .  sue,’ r-raising. 
and  lumlicrmg,  I  .lonl.'  whether 
there  ari'  ili>'  major  imhistrte.s  in 
'lit'  Cnited  Siiites  whict;  would  imi 
survive  w'i'iioul  suiistaiiti.'il  sltriiik- 
ago  in  size  if  they  were  to  lose  iheir 
tariff  proi eel i'lii.  Thi'  burden  of  Hie 
American  tariff  i.s  tie.'iv,;  ''uougli. 
blit  aside  from  the  sli'her  it  affords 
lo  iinnece.ssaril'  iil.gh  iirie.'.s,  its  im- 
p.'iel  is  inns'  ;scv.'r''  on  .'i  ''  ide  range 
1?  rel.ili'eiy  u  .'(..’spic  iivis  iirnrl- 
icLs,  re/iuiring  ii.u.’li  maMual  labor 
mri  individual  taste  in  their  pro- 
iuriion.  stieh  as  erehroideries,  toys, 
bonks  and  prin's.  or';.;uretit..s  and 
iewellery,  and  luviry  pro'lucf in 


no  a)im'eeiahle  progres.-;  lovvard  in-  appraised  Hie  eost  of  gi\in,g  to  their 
liependence  of  fuflhi'r  ::n'ifr  siip-  eeonnnre  Mi'iictiire  Hie  degr.'e  o' 
port  has  been  relanvriv  nuicii  great-  self-suffcieney  wliicli  it  li.-is,  I  i-onl'i 

on],''  say  hal  l;nc.w'in,c  what  ilic.v 
w  anK’d,  and  what  it:;  price  w  a.',  i lu'y 
liad  i.uule  Hieir  cIkucc  IPii  to]' 
'iiir  lueseiit  purpns('s.  Hie  fact  ihal 
('anaiia  is  relalively  a  minor  facto;' 
for  the  .American  cconoin.' .  w  liil.' 
I 'aiiaili  in- American  r('lan..n.s  arc  a 
m.i  |or  ‘'onsidcratioM  fof  tlic  n 
.olian  ('coMom,'.  :iiiil  the  I'.'ici  Hial 
tariff  cli,'ing('s  can  now  be  onl.\  a 
veiat  iveiy  'veak  factor  ui  tiisrurii. 
m.c  t’le  Amcni'an  iillocai  ii.ti  -.f  pro 
dm  live  resources  wlule  if  ilra.sii' 
enough  lliey  .'oiil.l  ii.i'.'  a  revolu 
lionar'  .  ff.'ci  in  ''.■110111:1,  uuisi  of 
neee.':>i'.'  excrci.si'  coasideraMc  in- 
fluerre  ."Ii  111.'  .■luirneter  ;mi|  Hu 
o'.i'tome  of  the  tariff  negoi.i.'iriiui. 


1)00  There  rpiriain  ovustandirig  $ general 

shares  of  kkg'-'r  preferred  .=  "yrk  The  t'anadian  e-cor’.ony  ho-wever. 

70"  sh.H'e.',  of  class  A  stock  and  4, '.s  .Ti’aeh  mtM'e  dependeii'  on  tariff 
shares  of  rlas.s  R  stock.  ;  production,  .and  vvide  ranges  of 


between  ih'-  t'v.o  cnimfrie;.. 

It  ."a.nnot  he  expp.'terl  tliat  the 
'“anadian  ne.goti.at.or  =  "-ill  he  pre¬ 
pared  to  o.'ff'T'  eonce.ssion'-  whieli  m- 
vialve  any  ,;pri.>.i.-:  reduetion  m  t’nc 
protert.ion  afforded  '".anadian  n-  ' 
dustrie.R  b>-  the  present  *ar;ff.  and 
"■’tho’it  such  roncesr-ion?  '".anada  • 
has  little  to  <.ffer  "hicli  i?-  of  .sea-  i 
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NEWS  OF  INSURANCE.  BANKING,  MONEY  AND  EXCHANGE 


BANK  ADVANCES 
HAVE  NOT  RISEN 
WITH  RECOVERY 

Experience  in  Canada  Similar  to 
That  of  Other  Countries, 
Shouang  Improvement 

GOLD  MOVEMENTS 

The  L’rononiic  IntellicriR-e  .^evMce 
of  the  I,rarue  of  Natione  lia.'i  ,iuet  , 
piibliflied,  iiiidci  the  tiile.  “i  i 


hanks  piihlished  in  lor.j  and  I'.oer 
inc  the  period  iPi’n-irt:?'!.  A.«  oofore. 
the  bulk  of  the  \o]umr  1s  dc'oted  to 
an  anal'.'^is  of  the  rerrnt 
mpni.=  of  romuien.'ial  hankinc  in  tn- 
dividua!  countries.  In  >-ep;ttaic 
chapters,  recent  varintiotis  in  the 
romniercial  b,ink  arenunts  ,.f  fort'-- 
four  countn‘'s  are  an.thred  and  a 
summar.v  is  cnon  of  iniportant 
ehanses  tn  the  s'ructttre  i.f  batiktn::: 
or^ranizatton  throuch  atnalcamt-  : 
t;ons,  failures,  losishition'  ete  i 

In  the  chapter  on  Husf*ta.  an  ae  j 
fount  is  civen  of  the  v.t'i.mi-  'tac-^a  1 
of  the  evolution  "f  'h.i'rflvitl'lf  fror.1  the  i 
fira?  post-Tievolu'lonat  v  tcii'leni  ;  t  <  i 
establish  .a  "niotie.\  ie.  s  coononic" 

dovf  n  to  the  instittiMon  pf  (Cnti-;;1 
'red  hankmc  eontroi  o'-ej-  'ud'i.-t-t 
eoneomttantU  tvilh  the  ije-,  ol.ipnicut  I 
of  ecnriMlt’ed  plannin.t  after  I  '.’s  j 
tT  IS  sho'vn  that,  'shov.'a  'n  the; 
.AfEln.  .s;a\ciii  .oiinivi,,  ~ to  f,  p.  i  j 
I  epr  ef  the  Off!  n.trr  v  ;prlll.l  I !  p  tP'-  i 

dia  norm-ill'  con.-,|it,,s-  ‘.f  h.-mk  d'  ' 

posit'  ,  ill  I’raPi  *--  the  ■  p-  !S,-,,-,,-,i.,p 
iess  than  |o  t'O!  copt.  The  (h-ipoe.  ■ 
"hirh  h-l'e  taken  (>i;i-’e  ip  tile  pet  I 
uuantttc  0|  P|..ne\  ,Tcpi'.S|>|.  In  |ip-  | 

aree  run  jnip'ioii  and  pro,li|e-i.,n  i 
are  studied  m  dot-iil  Ii-prl  fiwUt  C' at  e  I 
even  to  jltiiorate  the_univer,-al  ti-p.  ^ 
denev  towards  eoptraetlon  'rotn  i 
to  .It'd  the  re''"'sai  of  this! 


Current  Deposits  Increased 

20  Millions  in  Month  of  May 


C.  W.  Frazee  Retires  Kl^NDON  IS  STILL 

As  Roval  SuDcrvisor  PAAI  TAIlfADI 


SECURITY 


The  Cnnadian  charterod  baiiK  :al  of  a  year  acn.  Savincs  deposps 
statement  issued  by  the  Department  ■  .show  an  hO  niiiljon  increase  over  ' 
of  Finance  at  Ottawa  eoverine  op- (  those  of  but  practically  no 

orations  for  the  month  ended  Ma.'  'change  from  .May  this  year.  fall 

ill,  I'l.'l,''.  reveals  few  chances  of  loan.®  abroad  dropped  over  ir.il- 

nolc-  lit'ns.  domestic  call  loams  misc  j 

T'emand  deposit.s  are  dovMi  about  •sligrhtiv  and  current  loans  increa'fd  '  J 
ill'  ntillions  to  $.itj1..2dR.2.T’.  compared  ahotit  a  million.  Itne.stments  ti  a 

with  th.it  of  the  previous  month  hut  creased  another  -t  million  to  .SI.iUil  -  I 

ate  nearly  Jh  millions  above  ibe  to-  .  .it.'l.lS.i,  ,  J 


COOL  TOWARDS 
.  ^  n  STABIlIZAnON 

,  1  '  Rq  |Tnt  Discussions  of  Subject 
^  Regarded  as  Merely 

%  •  Academic  j 

"7  ,  i  CEHER  PROBLEMS  FIRST  ! 


1865 


'  For  yourself 
-  for  your  family 


A  STJN  UFE  PBXSIOX  BOISTD  with  ASSURANCE  gnver, 
you  both.  safeguardinK  ,vour  loved  ones  during  your 
earning  years  and  guaranteeiuR  an  unfailing  Income 
when  you  reach  retiring  age. 


j  Littbjlities-~> 
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050  Ofto  2i  t 

Ask  your  nearesf  Snn  Life  representative  for 
the  leaflet  •*lIow  to  win  both  ways,*' 


■After  a  banktng  careri  extending 


IIj>ndon.~  The  Paris  di.sctission.s  of  | 

I  sta.I’t!uutirm  of  exchanges  arc  eon 

'  .1  prelude  to  anv  official  mov  :  sun  life  assurance  company 

are  helpful,  however,  in  obtaining  ;  A  k.1  A  A 

'  an  e.xchange  of  view.s.  Qr  V.AN  AU  A 

1  i.  prin  istonal  stablli'/atto-n  is  re-  j 

'garjed  as  impracticable  unless  Hoad  Office  Slootreal 

Mhsre  is  some  disposition  of  debt! 

'  iircfdein.?  and  of  exchange  jwui  ; 

tai.*jf  matters.  .Another  vital  mat-  — — — — 

I  ter  is  .cold  and  the  oon-stant  move-  i  ? 

i  meiif  of  credit  from  one  country  to  ^  agencies,  according  to  the  report  of  j 
lani'dher.  reflecting  world  uncertain-  Uustave  Vallerand,  statistician,  sent 
(y  find  lack  of  confidence  |in  29.834  reports  co\erin,g  6.65()  fires 

Tor  example,  in  19.34,  the  Fniied  ,  "[hich  caused  losses  of  $6,156,047. 
r,  Sv  ies  gold  storks  increased  $l,-i  from  ,112  municipalities  and  other  I 


1935 


citi  Ontario,  retired  from  the  bank's  capital  funds 
service  luur  .3iith  .Mr  Frazee  was  nioint  a  drain  oi 


This  movement 


tie  entered  the  ."crvicc  of  the  T’nton 


moint  a  drain  on  the  franc  and  the  ‘he  insurance  companies^  The 
pot  nd.  mainlv,  and  helps  to  explain  !  balance  of  .$1,026,222  is  the  difference 
wh,  .sterling  is  weak  at  rimes  ^e- |  between  losses  reported  by  the  mu- 


I  nV-vi  -  . 

I  F m  Covi 


H  '  $  1  ;  ^ 

I  4 : 1  1 .0^  1 
fi  ill 

•  '  1  4  -  V  »  ^ 


I  )  V  TOO  AT  ' 

I  i  i.^AO.Otin 
!  ^  f\A(\ 


?  V  M  V  ’  > 

I  i  4 .  W  0  a  A  I 

,  V  - 

‘4  $A-»  4t.*> 
I  U')4<4.7^.A 

I T  >0  n  >n 


iisiTjeas  tis'vi;;M'i  of  service  a*  New  ikla.sgovv  and  T>iv  -  Fufopo  i.s  not  at  present  an.xious  !  -Among  tne  fires  reportea  during  j 

’i.'svivr  ly^hn'is:  pvpoi.i,  he  vvnr- appointed  manacer  of  for  stabilization,  with  the  possible  ’  the  year.  10(  caused  losses  in  cx-  , 

'h''  hanks  bramh  in  Dartmouth  exception  of  France,  which  probably  |  cess  t>f_  the  total  amoujitlag 

•'  Two  '-cars  Intel  he  took  ovei  the  weuld  not  like  it  if  it  occurred.  The  !  1o  -$2.47<.i62,  of  which  $1.9i8,10i  I 

I  I  s'>..’4«,s  t:  i.z-iv.i  IT  4s  1  man-'icemoni  of  North  Svdncy  branch  I  Fn-nchview.  hiowcver.  is  that  a  rise  1  j*4Eurp.d  and  the  balance  of  | 

iii.ioo.nna  invnonnn  ,.,p,I  ,p  tan:;,  ihc.  comparativ  ply  i  in  world  prices  would  follow  the  j  were  not,  | 

_ ’  * ’■  _ j  o-irh  as?  of  twentv-nlne  year,-,  he  su-bilization  and  people  would;  The  12,169  reports  received  from  i 

'was  appointed  manaser  at  Halifa.x,  sprnd  more  instead  of  hoardine.  insurance  companies  for  claims  of  | 
'iU  ' '■'■'htniuinc  in  charse  after  the  anial-  The  British  |■ahin^l  has  hereto- ‘  less  than  .$2,i  cover  amounts  paid  by, 

/I  rilUultlluU  !  t^ndhation  of  the  Fnion  Bank  of  Mall  fo  e  declared  that  it  will  stabilize  i  these  companies  for  insignificant  i 

j  fa.v  with  the  Bnval  Rank  of  '  anada  when  it  is  clear  that  .stabilization  |  damages  to  clothing,  rugs,  furniture.! 

flPI^CUfnP  PA  m  i''1ii  In  February.  I'^l7.  he  was  vv^l  mean  stability.  and  Great  j  etc.,  bv  cigare.tt-c  butts  or  by  uncx- | 

L/AAOniAC  vv»  'Mm'''idtrd  supci  visot  of  the  hank's  B'  i'ain.as  the  leader  of  the  sierline  ;  linsiiishcd  matches,  says  the  report. 

_  branilip.v  in  Briti.sh  fnlunibia,  where  hljc.  must  think  iuternationally  in  |  Total  loss  of  $7,567,97.5  m  1934 

•  1  L”  .xu  .  be  remained  until  his  appointment  o- usiderina  this  problem.  Foreign  :  tnakes  a  very  favorable  comparison 

J  l*'  I  *  urtnci  ,n  1925  to  the  position  which  he  has  c;:(  hange  policy,  prices  and  foreign  j  with  the  fiaure  of  -$10.81 2,2.511  rc- 

en4Kl  ny  Increase  in  rccntl'  rrlinnuishcd  Mr.  and  \Irs.  trsde-  and  debts  are  too  closely  con-  :  ported  in  19.33.  w  hich  itself  was  the 

Jrplus  As.sets  l  Frazee  and  fannl'  ate  returning  n 'Cted  to  permit  any  country  to  •  lowest  loss  in  any  year  listed:  that 

-  -'hnriiv  lo  \'ancnu\ei  to  take  up  f^-shilize  it.s  currency  at  this  tim®  ■  is,  since  before  1929. 

annual  report  of  the  residence  acn in  in  their  fornici  home  without  having  cone  fully  Into  all  |  - - - — - 

'.‘-urance  Comranv,  I. mi  ^'^b^dgltuessy  Heights  , matters,  jt  is  fell  here.  I  ~  ■■  ■  ■— 

•  a  sirensilicnitii.-  of  the  Rcfoie  leav  ing  bead  offj.'e  .Mr  -l-jlip  French  Situation  T  tinnle  CApnritlSS 

h,:  ,vi.t  Frazee  wa.-  presented  with  a  paint-  p,,..,.  rw,.  r».  nunn 


and  vt  ithin  six  'cars,  after  periods  balince  of  payments, 
of  service  a*  New  tkla.'-govv  and  T>iv  -  liuropo  i.s  not  at  p 


jthe  companies.  I 

I  .\raoDg  the  fires  reported  during  i 


1 4 1,  '.oo.nna 
1  >.’,''00,oai' 


;  arcnnni.ant  ai  ciwen  S^und  r>nt, 
i  P  H  Fi.'=bci .  r'.inagcv  at  \\  o.-.d- 
I  bridge  On'  ha.s  bccri  anpointc'] 
inian.ngcr  at  ihigc  and  Vfain  .atreci 
;hraurb.  Haniiltcm 

I  \'  MacMillan,  a.^sistant  a.-- 


Tcndcnc'  in  -..aiiic  pai'i.''  of  the  vi.iT-id  ,  couri'am  at  Haiilav.  lias  been  m.a-i-’ 


in  Fi;':.3  or  ri:;t.  I  .'f'c 

The  continued  fail  m  haul,  dc-  '  ' 

I’o.-jt..  in  the  coiiniries  rem-iiiimg  on  ‘'t'’ 
the  gold  standard  i.'  'Olllra^'''d  wjili.aPl 
theii  e  in  m-m'-  i"nntnes  u  !;n  b  '  bi 

aHowpij  their  i  iitrcnev  to  d.  pi-c  I  I’- 


3aMe...  are  given  lo  ilhl--  j  pension 


I  .tcronniaiit  at  .-5tintmer.'-ide.  F.F  I 
'  I  '  \Ia>ne,  of  the  .'•uperiniend- 
ctr  .-  departniepi.  Toionto  ha,=  I'cen 
’app-’.inied  luaiiagei  at  Kin.c  a.nd 
I  I  Itll'i'h  ,it>eef>  bran-'h.  -neceediUg 

1  !’.  Nerve,  who  iia  ■,  'eiu-.-d  on 


YEAR  OF  PROGRESS 
FOR  YORKSHIRE  CO. 

Position  in  Cnnada  Further 
Stren!?then4Kl  by  Increase  in 
Surplus  Afksets 


itv  .T  iiio  rjceiine  in  I  H  Gregg  nianager  .at  ritnu'i 

the  ve|  v  '-;'rikmg  in-  I  Ville,  b.T'  heen  made  man-ager  at 
'■'mmcnial  banks' i  Hunt.=-vilie,  .mr.-ccdiug  M'  1.  P.ark- 
''ri'iiien’  .'>■  cu rii le,-:  ,n;.'r.  wiio  h.i,-  i'eoti  made  manager  ai 
Ihc  intcrc.-f'ng  l.eainington  Onv 

'III  ihi.-  anii'r-i.-'  lit, It  W  f-i  Il.'tVidi^on,  h.-;  ,5eeri  .''T' 

miii'ic,'-  the  I  ii;i,.  p.-nnied  a<co'int:in*  a'  H.v'r'av. 
anaila  .ind  Swi'den  \\  j;  T.innn.  m.an.-ger  a’  I..eam- 


'ra'p  ‘he  .levr-nt'  il-ie  rjceiine  m 
bank  loan:-  and  ibe  very  '-;'riking  in- 
erfa'-e  in  'he  ' ''nini,-r,  p, |  banks' 
bolding.i  of  govei'i'iiioni  .-.•curuie,-;  ,n 
m-'in,'’  countiye.:  ibc  intcrc.-.f'ng 

fact  emerge.s  from  ibi,.  .-iiili'si--'  ill.it 
•  '  en  ill  .-uch  eminl'lC,--  the  rii;i,- 
ed  Kingdom,  ''.an.-ola  -ind  Swi'den 
w'h’.' h  have  exp.  rieuccd  a  marked 
improvement  in  r.onomii  .  r.ii.-iitiiiii.- 
durutg  'be  pa'’  few  -. -  ar.-,  bank  ad- 
vanic,  li-ave  t.iilcii  'o  jnrrea.sc, 

(f<d<l  I’rodtirtion 


The  It'h  annual  report  of  the 
5'orkshire  In,‘-urance  t  ompanv,  I. mi 
I'cd.  refleci.s  a  si rengibcnitig  of  the 
position  of  ihi:  old  e,-;tahlisbcd  Fng- 
li.sli  ronip.in.v  i..,a!i  jp  the  Fnued 
Kingdoni  and  ci.spwbere  In  t  an- 
adn.  alibough  operating  ouly  on  the 
''ire.  aicidcni.  automobile  and  biir- 
t'i.a:  V  field  the  compan,'  again  sbrovs 
a  sph-Jt ant la  1  increase  tn  .surplus  .af 
arsc-  over  Ijahtlitios  This  .siit- 


-ihoril'  lo  t'ancnu'ci  to  take  up 
rc.sldcncp  .acnin  in  tbcir  fornici  home 
III  Sbaiighue.ssy  Heights 

rtcfoio  leaving  brad  orfj.'p  .Mr 
Frazee  "a.-  presenied  'vith  a  paitit- 


-•Fonfidence  has  not  re- 


mg  hv  .  obiun,  ibe  well-known  t'an- I,, (Crante.  An  unfavorable;'  —  - - 

ailian  artist,  bv  the  manacets  o  j  H -iprcs.sion  was  made  by  the  atti-  '  Bank  rlaarngt,  m  Canada  lor  thf  week 

branches  undei  hm  snpet  vision  an  ,  rhamber  of  Deputies  ending  tune  27th.  and  companaon.v  with 

his  :is.soCI.atC.'  at  "hv^'viorri-  ^ '"’‘'Cre  a  seettou  of  the  Radical  So-  |  the  sanw  week  last  real  follows;  — 


CHARTERED  1859 

fovrmBLB 

flieCMtrtnel^muweiSmpuff 

Liability  Guaranteed  b'-  the  Phoenix 
Insurance  Company  of  Hartford 
Total  Security.  $42,237,835.12 
CANADIAN  DEPARTMENT, 
MONTREAL 

A.  H  VALLANCE  .5.  M.  ELUOTT 
foinl-Managar  Joint-Manager 

GEO.  LYMAN  &  SON  Ltd 

General  Atents 

McGIEL  BLDG..  483  McGill  St., 
MONTREAL 

ESSEX  &  SUFFOLK 

EffoJtable  InsarancA  Society) 
Limited  of  England 

ESTABLISHED  A  D  180? 

FIRE  INSURANCE 

Every  pcllcv  backed  by  great 
resource# 

I  CANADIAN  OFFICE.  MONTREAL 
C.  E.  SANDERS.  Manager 

GEO.  LYMAN  &  SON  Ltd 

General  Agenta 

McGILL  BLDG..  485  McGill  St.. 
MONTREAL 

Pbene.  MArquetle  5241-42 


May  Bank  Debita 


Deb^t.i  t9  Indivtdiitil  Accounla 


pro^vFpfatioii  hpin^  madr  b\  Morn 
W .  W'ils'^D,  pr<^’pidf*ni  (if  tTio  hank. 


r'^ali.«fs.  who  arp  fho  most  w'ldely 


— -  hniU  up  dur’iiK  to  S4/V**.-  linal  innuoYonimt  m  businosp  con-  f’jfficulties  for  the  governmeni. 

rv>\i»i\N  n\yh  oi  to'iMfRiE  an  evpansmn  of  over  dnions  througlioni  the  eoiintr.'-.  Me  Fortunalely.  the  deputies 

H  F  ("edriev  a-ixismut  manager!  ''omrnenttng  on  this  .tnnual  smie-  look  fc-rw-nrd  to  the  fntiiro  wuhe-on-  f.een  sent  on  a  holid.av,  nnd 
of  the*'  anadian  Hank  of  I'onimerce  f--  Dufiy,  t'an.-tdl  m  '  f’dcnce  that,  as  (.-•uiadian  business  i  .^i]|  mpTi  in  that,  quarter.  The, 


of  the  '  anadian  Hank  of  I'onimerce  ‘  •  lo-ur.  r-.  i/ui..,  ..eii.t.ii  u  n,  u.  e  mu  ,  u.  .  ,v,u  ’  '‘‘e-"  .i.o.,  i.i.n  ...  .  >  i 

leases-  :n  gold  pro-  at  Winnipeg  h.'i'=  been  appointed  Vr-rk.shlre  In.sur- |  eondition.s  continue  to  improve,  tne  ^  ,,,.nnieni  .mnounced  it  would  take  ;^ 

t  veai  --  a.i-f  .nualvzed  manager  at  Sauli  Ste  Mane  Ont  j  I'tiee  rompany,  Inmifed.  -vays.  ‘•The  j  ()o?;i  ion  of  Yorkshire  will^  be  corre- i  measures  to  put  an  end  to  r 

given  'o  show  the  R  G  Hopkins,  formerly  account- ■  Wiproving  position  of  the  I  sponriingly  .sirenjrthened."  vaste  of  public  mone.vs  and  ini-  :t 

ding  in  the  Last  and  an*  ai  i'ancoiiyer.  has  been  made  '  .  •  ■  -  ■  -  .  ■  ■  ■  ■  i  ;  'ttopei  practices,  especiallv  con- i  ^ 

Wc.st,  -Special  at- ,  a.-,si syant  manage;-  at  Winnipeg.  D  t  /*  J  Cm.  m.  -  -  —  x  .  ’erning  war  pensions,  hut  the  ecn- :  p 

o  thft.'bh.nn.ge>  in  the  ;  -  -  iSanR  Ot  CrCZ/IOuCI  ^tatemenZ  .  iomie.s  obtainahle  in  ihi.s  manner  vt 


Th“  l-arge  inei  eases-  :ri  gold  pro-  ,-tt  Winnipeg  ha?  been  appointed 
duc’-ion  in  recent  year"-  a-.T  .nualyzed  manager  at  Saul'  Ste  ’dai'e.  Ont, 
and  figure?  are  given  "■>  show  the  R  C,  Hopkins,  formerly  account- 
extent  of  dehoarding  in  the  Last  and  an*  ai  i'ancoiiyer.  has  been  made 
hoarding  in  'he  Wc.st.  -Special  at- ,  a.-,si?iant  manage;-  at  Winnipeg. 

tention  •?  paid  to  the. .'bhnn.ge>  in  the;  - - - 

distribution  of  eentral  -monetar.v  '  rr  »  »r  x  •  i* 

gold  re.-erves;  the  figure-s  given  in-  tlCCldS  NCW  AsSOClQitOTl 
d'cate  that  the  .share  of  the  gold  I 
bloc  in  the  world  total  twhich  it-j 
eelf  increased  from  loss  than  .$1i'i  j 
to  $12  5  milliard  of  old  gold  conten'  i 
rose  from  2'''.8e,  at  lEe  cud  of  I'l.'S 
to  a*  the  end  -of  19-'JL  winch 

the  combined  ."-hare  of  'Latin  .kmcr- 
ica.  lapan  and  the  European  coun- 
rrier-  wjth  e-xchange  eontroJ  fell  from 
fi  h  to  ti  7  pel  f  cut.  But  in  .=pite 
of  tbir  coui-en'ratioTi  of  geld  te- 

j.erver.  it  i-  showD  that  .when  gold 
re.serve?  are  w !  I’.ten  tip  to  cones  , 
pond  to  the  prrsr-.ni  market  p’-ict  of  | 
gold  the'  wili,  for.  most  central, 
bankT.  eop.ttitute  a  '-on.siderabl.v 
highei  prop'-r'ion  of  their  rmie  c-r- 
ntla'ion  'Hno  oincr  .sichf- liabiiiiies  j 
than  in  1929. 


Staff  ApDoinlments 


THI  H\NK  OF  lORO-MO 

("  p  Ropf^r.  tor ru <’■'’* I'*'  ’m 

th*:  BrtT^^  o'"  Tf-ronT.t  nv  - . 

Od»  ,  ha'  hyitrn  H-ppoibred  ni.-iria^rr 
Pl^inr  .'jD'i  .^^rlr‘  ht-anch. 

*Y'oront‘'».  ID  t.o  R.  ‘ 


rnr  ro\ai  nv>K  oi  tavahv 


funds  dropped  nv^r  Advances  to 

higher  by 


ASSET-^ 

I  R<*S'?r$,*«^  ; 

OoM  cotr.  buJhf>r 

Silv<»f  Bullion 
fund- 

I.’.  -S  Fund* 

Gold  Stand  rlp  i 


'  ’  Subs:nv2irv  ..... 

'  BiJi.N  D'5cnuntf‘d  .  . 

I  J  I. ran*  a’^d  Ad'-ancr* 

HiMa  Boucb*  >n  Op^n 
*'  InNT^tivipn*  A 

•A'  Oom  -h'ir»  *.‘»riT  a*'* 

»n'  Prf  V  yh'.r*  A#»r, 

1  -ri  Oih^r  r*oni.  tiriti»A 

r m.ril  In t oi»n ‘  a 
Bank  P^em'sfcA 
AI'  oih»*r  a'5*"*ts  ... 


John  Holrovde.  Montreal,  manag- 
ei  for  t'atiada  of  the  t  ommercial 
Fiiioii  .-Sssitriince  f 'ompany ,  l.td  .  o- 
Lc.ndon.  Fng.,  and  iill'ed  i-onip.'inie.s, 
elected  presideni  of  the  newly  i-re- 
.Tted  '  anadian  Fnderwri'ers  .ksso- 


M'  H  Giddy,  of  the  .svipenntend-  eiaiion.  an  aTr.algau'atiori  of  the  va,- 
enf?  depastmen'.  of  t.he  Ro-yal  Hank  tio.i?  fii-e.  automobile  and  casualiv 
of-  ("ginada.  To;-onlo.  Iia-s  been  mach-  '.iriderw  *•:! et-s'  a.-;soeiar!on.- 


lOIXl  Assets  .. 

LIABILITIES: 

I  r  *al  pjed  '  ■.{>  .  .  . 

'  fund  .  . 

V  \oi-w  in  r.fr''ulatic>n 

4  n^poAits 

{ ,a  •  Ootninif^n  .  . 

•K/  Provincial 
u*  Uhnrt**r^d  r»;$rkA 
1  d  •  O*  . 


I  iHOiIi^i^A  ;#Krr.ad 

i.  All  other  Iinbilit-^A 

70  1  AI  LiABlLI  I  11  > 

The  ratio  f  f  n#*i  reAcrx  »•  'c 
vith  4ft  ff>r  the*  preNmuf. 
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% 
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'  21.027.435 
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•  ft.os  ;.70'> 
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2  5  0 .  ft  ftft 

1  '  1,222 
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20n,ft00  5fto 

.  7.5  70.i2ft 

•  44. 272. ^  18  , 

2.7  1  7.50.’ 
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080.000 

♦  5.70ft.5ft2  : 

P42.2ftO 

^.’3. '08 

2  1  *5 ,  ft  ft  2 

525.8P2 

27ft. 072. 324 

2  >2.72! 

-2,780.107 

-24,037.1.64 

I'jt^s  «nfl  ncp'jAul  lia^Niliijr.s 

WHA  44.23  0 

r.ompe/ed 

•rk  Nr*  rr.t^e’Fvr  •*.  item  1 

of  Is 

•AA  iterr  *  of  j 

ire  far  from  sufficient. 


-i  turtailmeni  of  expenditures,  na-  .Sami.i 
iiirally,  w'ould  so  against  the  elec- ,  .Sudburv 
total  interests  of  Parliament,  and  Mcdicmi 


QUEBEC  FIRE  LOSS 
1934  OFF  SHARPLY 

Fire  Commissioner  Reports  To¬ 
tal  of  $7,567,975  Against 
$10, 813, 250  in  1933 

Fire  lo.s.ses  In  the  province  of 
Quebec  during  the  year  1934  totalled 
$7,567,075,  arising  from  6.930  fires. 


*  surance  companie.s  tn  which  the  lo.ss  ,  Sudburv 


During  the  vear  179  fire  insiirant-e  29  citi-* 


1935 

1038 

,  Alonifeal .  . 

.  .  91, 574, 189 

79,765,843 

Toronto  .  . 

.  .  115.631.859 

93.007.075 

Winnipeg 

.  .  57.568.675 

4  3.077  865 

i 8  nncouvrr  . 

.  .  14.579,498 

1  3  529,456 

1  OlldWr*  . 

.  .  79,745.994 

5.858,441 

j  1  lamth.op , 

.  .  ',8’4,I57 

3.626.081 

Quebec  ,  . 

.  .  3.5  52,75  4 

5.1bt,760 

,  London  »  t 

.  .  2.5  56.559 

2.162.596 

1  Hdlifax  .  . 

.  .  1.880,654 

1  992.252 

'  Saint  lohn . 

.  .  1.471,550 

1.414,052 

N’lctona  .  . 

.  .  1.452,395 

1.240.027 

Retina  .  . 

.  .  ’.Ml. 282 

2,468.484 

1  T.dmonloo  f 

.  .  3.5  4  1,488 

3.151.476 

1  Brantford 

.  .  7  5  S,  18ft 

68  2.016 

KiPRslon 

.  .  543.479 

525.857 

'  Peterborough 

.  .  5  77.047 

592.850 

55'indxor  .  . 

.  .  2  103.5  3* 

I.015.S05 

^  Fort  William 

925,5  22 

802.972 

Sherbrooke  . 

.  ,  542.080 

8»2.0f9 

Kitchener  . 

.  .  972.136 

*55.984 

:  Moose  (aw  , 

.  .  149,865 

588,618 

N'ew  Westm. 

.  .  377,295 

450.55  1 

'  xSa  ska  toon 

.  .  1.286.6^8 

1 .0  1  4.042 

<  Chatham  . 

.  .  580.0  11 

428.1  2  1 

Sarni.i  .  . 

»  •  8  4  l.ft  3O 

587.482 

, Sudburv  .  . 

.  .  916.255 

775.605 

Medicine  Mat 

.  .  1  97.45  7 

104,016 

Prince  Albert 

.  .  '68.840 

217,448 

j  Lethbndie 

.  .  411,972 

540,209 

Brandon 

.  .  277.113 

5  10.105 

39  riliev  ,  . 

-  .  512. 289. 125 

^onth  of  June 

262,870.350 

1 

1458 

1054 

' 

I 

$ 

.  417.145.701 

508,582.744 

Toronto  . 

8  48.000.508 

44I.I0L40O 

W'innipeii  • 

,  I85.ft55.0l8 

250.264,0  t  1 

. V  ancouver  . 

.  63.755,796 

ftl.;02.82  7 

Otta'A'M  .  . 

.  I6S.ISI.592 

18.688.61  f 

Hamilton  .  . 

17.012.101 

16,876.976 

Quebec.  .  ,  , 

1  7,775.059 

I  7.47  1 .47  1 

London  •  » 

15,026,825 

1  1.416.720 

Halifax  .  . 

,  I0.o20.6ft0 

9,33  4.623 

22.1  85.15  1 

20,8  40.016 

Saint  fohn 

6.589.522 

ft. 883. 06 

Victoria 

6.647.701 

ft.000.7  1  4 

l.\3  88.700 

17,386.126 

r..dmontr»n  . 

.  1ft. 800. 401 

1  5.8  19.703 

Brantford. 

5.684,792 

5.4  28,04* 

KlHRStOn  .  . 

2.552.249 

2.525.0  1  2 

Pelerboro.  . 

.  2.567,44? 

2.671.495 

Windsor 

10518.250 

0.7ft8.6M 

|Inrt  Vtilliam 

.  •  983.106 

5.220.149 

Sherbrooke 

x’. 800. 410 

’.644.3  16 

Kitchener 

.  4  508.8  1  7 

3,566.070 

Moose  la*»‘ 

2.076.777. 

1,860,675 

.Sew  \X'o«tni 

2.13  7.745 

2.100,65  1 

Saskatoon 

.  8.071.108 

4.060.168 

Monctorx  .  , 

.  '5.450.5  11 

1.012.800 

•Sarnia  .  , 

2.356,063 

.’.028.457 

Sudbur$' 

3.506.484 

3.005. ?06 

Medirmc  Hal 

,  08-,,4ft0 

*42.792 

Brandon  .  . 

1.232.7  3  4 

1  3  3  7.265 

29  citia.  . 

1. 555. 107. 062  1.3 

23.416.54* 

! 

Mav.  1955 

Ma-.  1954 

.5 

X 

i  MaHtime  Province* — 

Halifax  .  . 

25. 593. (,(,4 

26.156  794 

t  Moncton  . 

7.645,165 

7.364.21* 

\  Saint  lohn 

16  448,67  1 

1  4,169.05? 

j  Total  •  •  « 

♦  7.488.478 

47,690.043 

I  Quebec^ 

i  Montreal  •  v 

808.40/.8ft5 

*/"6,847.4?'’ 

!  Quebec  .  , 

♦  4.787.8.'*S 

45.22I.I47 

858,48l.2t.z  818.005,875 


*.407.542 
<1.41  1.67* 
5.752.694 
49.5  19, 78* 
4. 541, MO 
10.595.478 
5  1,960.8-17 


/.4(,4.5  4? 
s. 187. 0-29 

5.791.729 

52.908,595 
4.51  1,46* 
9.207.217 
50.297. 519 


I  40.465,9  t5  |94,:}9  nil 


5.017.872 
5.975. lOh 
4,795.556 


4.425.287 

8.191.32* 

4,108.471 


'.0*2.265,904  985.103,15* 


;  Xfsdicine  Hat 
'  51oo«e  Jflw 
Prince  Albert 
j  Repine 
Seskatonn  , 

;  55'innipeR  . 


,  1,559,773,063  1,33  1.1  2  7  209 
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TornisT  rno?PF,4T,8  nniGHT 

Paint  ,tehn,  R  -  P  M.  =cian4er» 
('ontml.ssinner  nf  th»  -Saint  John 
Board  of  Tra'l*  st-ale.’  that  fi-om  -ie 
to  .lO'v;  more  letterr-  from  prospective 


4pei’ifir  qiiesfion.'’  With  regard  to 
10.S.S  are  -vn-swered  They  are 
refptre'3  to  Commis-sionei-  Ms.'- 
I'ho  forwards  to  the  vv-rlterp  thf 
!  loiiiiaf  data. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


Pend  Oreille  Mines  &  Metals 
Has  Deficit  of  $39,000 


PRICE  TREND  OF 
MINING  MARKET 
AGAIN  IRREGUUR 

A  Few  Secondary  Golds  and 
Base  Metals  Showed 
Strength 

TRADING  AT  LOW  EBB 


Siscoe  Gold  Output  In 

June  Totalled  $182,935 

Siscoe  Gold  Mines  Limited  reports 
June  production  of  pold  to  the  Mont¬ 
real  curb  market  as  $182,035.  which 
compares  with  $182,382  in  May  and 
with.  1171,600  in  June  of  1934. 

The  June  production  was  retrieved 
from  12.338  tons  handled  in  the  mill 
as  aaainst  12,973  tons  in  .May  and 
10,060  tons  in  June  of  last  year. 
Millbeads  averaged  $15.48  in  June, 
and  this  compares  with  $14.90  in 
May  and  $17.58  in  June  1934. 


'  Vancouver. — While  no  mining  or 

lECK-flUCUES  NET  'AlEXANDMA  DEAl 
IN  9  MONTHS  WAS  WITH  HERCUIES 

3A.6  CENTS  SHARE  NOW  TERMINATED  be  fully  underway  in  30  days.  Plans 

for  alteration  in  the  mill  would  re- 
1*7^.  1  TTTo,  /I  •  '  r'  ^  costs  of  operations  by  20%,  It 

Compares  Wuh  48.21  Cents  in;  Former  Company  to  Look  Else-  was  stated,  and  no  labor  troubles 
Same  Period  of  Previous  where  For  Financing  ar®  expected  when  operations  are 

Year  ;  Arrangements  resumed.  ^  ^ 


Same  Period  of  Previous 
Year 


Teranie  Burtau  Tha  Finaaclal  Times  - - - 

Toronto.  —  Featured  only  by  some  I  1  MA  Aflla  DCDADT 
appreciation  in  a  few  secondary  fj/llfl/f UKJjCl  Itlil  Ul\l 
golds  and  base  metal  issues,  the  7* 

raining  market  of  the  Toronto  stock  Q|lA|]|fC  nDA^DPQQ 
exchange  during  the  past  week  pur-  Oflv  ilU  T AvUltCOu 
sued  an  irregular  trend  with  price  ___  •vaaermi* 

movements  on  the  whole  somewhat  IN  l||(  y|||  ApMCM'T 

reactionary.  Losses  outnumbered  111  l/Li  I  Lili vT  ITILiII  1 

gains  by  a  wide  margin,  while  a  few  _ _ 

irr  •?  u.  siwos 


675,550  TONS  RESERVES  | 

Toronto  Bureau  The  Financial  Timet  I 
Toronto. — Kstimated  net  profit  of 


STATEMENT  ISSUED 


Tsrenio  Bureau  The  Financial  Tlmst 


are  expected  when  operations  are 
resumed. 

The  annual  statement  showed  a 
deficit  of  about  $39,000  and  cash  on 
hand  of  about  $11,000.  Deficit  was 
due  largely  to  development  work 
which  has  greatly  increased  the  ore 


Toronto.— At  the  annual  meeting  reserves,  although  no  exact  figures 
jl.bb.jhi.,  cuuiyilent  tf)  34.6  cents  of  Alexandria  Gold  .Mines,  held  were  given. 

per  share  on  the  4,807.144  shares  ...  „  V.-  ,  ■  _ 

outstanding,  is  reported  by  Teck-  ‘‘’''"“‘O'  <•  Dickie,  - 

Hughes  Gold  Mine.s  in  an  interim  resident,  informed  shareholders  CyiyiMITP  IICAA 
report  for  ihe  nine  monlli.s  of  it.s  !  tliat  directors  of  the  company  have  uKlilAllllLl  lllj/al/ 

Robert  Crowe.  DryiFIllO  ArTiyiTTCC 

48.21  cents  on  fho  same  number  of  I  P'’«s'dent  of  Hercules  Con-  ACYlljTfd  nlRllYlllCu 


—  Mill  Treating  250  Tons 
Daily 

176,860  TONS  OF  ORE 

Toronto  Bureau  The  Financial  Times 


New  and  Important  Ore  Devel¬ 
oped  Between  2,000  and 
3,000  ft.  Levels 


issued  held  unchanged.  Sales  vol-  o.. _ a*  i _  a  .  Ann  years  one  year  ju  eviou.s.  j  solidated  Mining,  Smelting  &  Power 

ume  continued  at  a  low  ebb  with  ,2  *'  During  the  period  the  company  1  <'orp.,  that  owing  to  financial  condi-  j  l~~77T /-a-  ra  i 

average  daily  sales  hovering  around  Mill  Treating  250  Tons  milled  286,i!30  tr)ns  or  ore  and  re-  tions  they  would  be  unable  to  pro-  *  aim  important  Ure  Uevei- 

Ihe  350,000  share  mark  and  on  one  Daily  treated  20, ni7  tons  of  tailings,  aver-  cecd  with  the  agreement  for  the  oped  Between  2,000  and 

nr  two  occasions  was  below  that  -  aging  7.42  dwt.  ])or  ton  and  pro-  ‘opciation  of  the  Alexandria  proper-  3,000  ft.  Levels 

figure.  176  860  TONS  OF  ORE  <luood  bullion  to  the  value  of  $3,-  ty  on  substantially  the  same  terms  - 

London  Bar  gold  has  remained  ’ _  “s  of  the  deal  with  Premier,  Toronto  Bureau  The  Financial  Time. 

around  141  shillings,  and  the  Cana-  Toronto  Bureau  The  Financial  Time.  LT  Credit""'  To  venr^  ^  Toronto.  —  In  his  address  before 

dian  equivalcnl,  based  on  Sterling,  Toronto.-D.  L.  H.  Forbes,  presi-  or  -Zmle  fror?i  es  nicnts  bri^g'  th  v,  .r  Ron  of  shareholders 

continues  around  $34.90  per  ounce  i^^maque  Gold  Mines,  in  an  ing  totaT  gros"  ennmTs  h  company  has  some  $6,500  of  Sylvanite  Gold  Mines,  held  last 

Silver  likewise  has  •  remained  at  ,  .  ,  i  c.  u  .luirs,  uu  ii  p  i.mhi  t,iimng.s  lor  me  ^ash  in  the  treasury,  and  with  fav-  week.  President  F  T  k-nnno  in  m 

around  69  3  8c  an  ounce.  The  Tor-  Interim  progress  report  covering  months  io  $.!,;>.1ii.i,.  After  , , table  development  results  reported  porting  another  ’ successful  vear 

onto  stock  exchange  index  of  20  gold  operations  to  May  31,  states  that  ^Tm  other  properties  in  the  dis-  said:  ‘T  am  pleased  to  renort ‘that’ 

stocks  declined  1.16  points  to  103.59  the  mill  commenced  production  on  _ ^  trict,  Mr.  Dickie  believed  that  other  Sylvnnite  has  had  another  cimre.c. 


stocks  declined  1.16  points  to  103.59  the  mill  commenced  production  on  ^reinsurance 

while  the  index  of  20  miscellaneous  April  9.  and  to  the  first  of  June  bullion  ta.v;  $ 

mines  declined  2.09  points  to  88.77,  treated  13,004  tons  of  ore  averapinK  ponses,  indue 

Interllsteds  Lower  7.50  dwt.  per  ton  with  recovery  of  and  assn  vine 


tnet,  Mr.  Dickie  believed  tl.at  other  Sylvunite  has  had  another  success- 
offers  for  Ihe  Alexandria  properly  ful  year  and  that  all  directors  are 
would  be  received.  In  ihe  uie.Tn-  at  this  meeting  and  at  the  same  time 
time,  shut-down  expenses  would  not  making  a  thorough  inspection  of  the 
be  lieavy,  he  said.  propert.v.  You  can  see  for  your- 

Commenting  on  the  situation  at  self  that  the  plant  is  in  the  very 


Interllsteds  Lower  7.50  dwt.  per  ton  with  recovery  of  and  assaying,  and  $25,158  as  expense  snut.aown  expenses  would  not  making  a  thorough  inspection  of  the 

With  the  exception  of  Lake  Shore.  97.5'>.  and  gross  bullion  output  of  Inn  outside  properties  and  explora^  ''ea'y.  n®  said.  property.  You  can  see  for  your- 

which  showed  a  net  gain  on  the  166,409,  or  $12.79  per  ton.  Pro-  fjon  work,  making  total  deductions  Commenting  on  the  situation  at  s®lf  that  the  plant  is  in  the  very 

week  Of  $1.50,  interlisted  golds  were  duction  for  the  month  of  April  from  of  $1,858,518,  a  net  profit  of  $1,662,-  property,  Mr.  Dickie  stated  that  finest  condition  and  your  enlarged 

all  lower  with  trading  In  this  section  the  treatment  of  5,202  tons  of  ore  579  was  left  as  above.  *  prior  to  the  Premier  deal  some  60  aad  improved  mil!  is  unusually  well 

on  the  light  side.  Dome  Mines  was  amounted  to  $62,036,  or  $11.92  per  During  the  nine-month  period  the  D-  of  drifting  had  been  done  by  for-  designed  and  lighted,  and  running 
$2.40  lower  while  McIntyre  and  Hoi-  ton,  and  tailing  loss  of  38  cents  a  value  recovered  front  the  286,630  m®''  operators  at  the  bottom  level,  smoothly  with  the  greatest  efficiency 

linger  eased  50  and  40  points,  respec-  ton.  In  May.  7,802  tons  were  treat-  tons  of  ore  from  the  mine  was  but  the  work  did  not  proceed  far  at  a  minimmu  of  attention.  The 

tively.  Bralornc,  after  a  alight  rec-  ®d  with  recovery  of  $104,373,  or  94.42''4  and  the  total  tailings  loss  fn-ough  to  reach  the  vein.  Water  's  •i®*  being  unduly  crowded 

overy  last,  week,  dipped  25  points  113.38  per  ton,  and  tailing  loss  of  o.44  dwt.  per  ton.  Recovery  from  trouble  was  experienced  at  this  ho-  fhe  daily  tonnage  of  over  400 

while  Wright-Hargreaves  was  a  ^9  cents  a  ton.  Mill  tuning  up  was  re-treated  tailings  was  66.7297.  Sea-  rizon,  and  a  large  amount  of  Pre-  ®“d  we  never  before  have  been 

shade  easier.  In  the  secondary  gold  Practically  nil,  Mr.  Forbes  state.s,  sonal  rc^treatnient  of  tailings  recom-  micr’s  work  was  performed  on  the  comfortable  situated  in  our  ore 

group,  San  Antonio  and  Sylvanite  nietallurgical  results  of  menced  on  .May  15th  and  will  con-  level  abo-ve  where  about  1,000  ft.  of 

along  with  Macassa  were  strong  straight  cyanide  treatment  check  tinue  during  the  summer  and  fall  drifting  was  done,  without  any-  ^be  north  vein  system  on  the 
snots  with  the  two  former  Issues  Preliminary  ore  tests.  An  average  months,  it  is  staled.  thing  of  importance  being  dis-  'iPPej  levels  continues  to  yield  new 

recording  net  gains  of  10  Mints  each  ^  D.  L.  H.  Forbes,  president,  in  sub-  closed.  deposits  and  has  so  much  pro- 

and  the  latter  13  points.  Teck-  statement,  reports  that  The  balance  sheet  of  the  oompanv  miiMh^t  n? nreKlnt®nlans‘!i^p‘’LII?p 

Hughes  also  improved  on  fairly  ^uh  1  500  tons  "  ^  as  at  May  31,  1935,  showed  cash  in  Sade  sink  [rdeep^r  “evels  S 

heavy  trading  and  the  stock  moved  scSduled  for  DeceSbeJ  this  year.  completed  and  he  '\o  "3  "winze Investments,  to  shareholders  sent  out 

7  points  forward  on  the  week.  Es-  _  .  ,  lomiMcicu  ami  me  j  wiuz.e  ai  „„  J^e  basis  of  cost  to  the  enmnanv  ...ni-  -i.- _ ,  _ .  _  ,  . 


scheduled  for  December  this  year. 


my  letter  to  shareholders  sent  out 


7  po  nts  forward  on  the  week.  Es-  ctre  reserves  (positive  ore)  total  Sd  a  de^th  of  6  111  feet  below  ‘^e  basts  of  cost  to  the  company  ^-jth  the  annual  report  new  and  im- 
timated  net  profit  of  the  company  jyg.geo  tons,  having  an  average  he  collar  of  tL  centra  shaft  Xen  and  the  nominal  values  of  portant  ore  has  been  developed  be- 

for  the  9  months  ended  May  31.  last,  grade  of  6.87  dwts.,  and  a  total  tptld  deveiopment  work  on  the  various  tween  the  2,000  and  3,000-ft.  levels, 

amounted  to  $1,662,579,  equivalent  to  content  of  1,214,160  dwts.,  oi-  about  levels  from  41  to  47  inclusive  as  at  5-.i  < -,-Ot,  and  consisted  of  the  fol-  ^re  now  doing  more  develop- 

341^  cents  on  the  outstanding  stock  602.030  ounces  of  gold.  ,Iune  l.st  gave  a  total  conibined  ment  work  than  at  any  time  in  tho 

A  complete  report  will  be  found  Development  to  date  /June  1)  is  length  of  2  390  feet  with  average  ^^ning  Co.,  350,000  shares  Bush  history  of  the  company, 
elsewhere  in  the  paper  along  with  presented  in  summary  form  in  the  width  of  8.8  feet  and  estimated  aver-  C  onsolidated  Mines,  Inc.,  and  6,000  “Four  of  the  directors  made  an 


eisewnere  in  tne  paper  along  witn  presented  in  summary  form  in  the  width  of  8.8  feet  and  estimated  aver-  '  onsoiiaaiea  .nines,  jnc.,  ana  o,uw  “Four  of  the  directors  made  an 

an  interim  statement  on  the  com-  report.  Mine  development  consist-  jjjrp  grade  Of  9  80  dwt  per  Ion  shares  of  Hyland  Basin  Gold  .Mines,  inspection  of  the  Delnite  Mines  so 

pany’s  subsidiary,  Lamaque  Gold  ed  of  633  feet  of  stations;  6,141  ft.  E.stimatcd  positive  ore  reserves  as  The  company  has  no  liabilities,  as  to  familiarize  them.selves  with 

Mines.  Siscoe  and  MeWatters  de-  of  crosscutting;  14,884  ft.  of  lirift-  j,,np  1  ..g  „cr  mine  records  on  other  than  the  outstanding  capital,  that  property.  At  Delnite  the  shaft 


WR.-HARGREAVES 
MAY  EARN  73  CIS. 

Depends  on  the  Maintenance  of 
Production  During  Last 
Quart|^r 

Toronto  Bureau  The  Finanefal  Time* 

Toronto.  —  Wright  -  Hargreaves 
Mines  for  the  three  months  ended 
May  31,  1935,  treated  87,885  tons  of 
ore,  or  an  average  daily  rate  of  995 
tons,  and  recovered  bullion  to  the 
value  of  $1,752,950,  less  bullion  tax, 
indicating  average  recovery  for  the 
period  of  $20  per  ton. 

For  the  six  month.?  ended  Feb. 
28th,  the  company  treated  172,000 
tons  of  ore  and  recovered  bullion  to 
the  value  of  $3,169,475  after  bullion 
tax,  indicating  recovery  of  $18.42 
per  ton.  In  the  half  year  net  pro¬ 
fit  amounted  to  $1,997,066,  equival¬ 
ent  to  36.3  cents  per  share. 

It  is  assumed  that  with  the  bul¬ 
lion  tax  taken  off,  as  at  June  1. 
Wright-Hargreaves  will  be  in  a  po¬ 
sition  to  maintain  average  recovery 
of  approximately  $20  per  ton  for 
the  remainder  of  its  year.  Mine 
development  is  said  to  be  proceeding 
at  a  steady  r.ate  with  high-grade  ore 
sections  being  opened  up  below  the 
3,000-ft.  level. 

Should  the  company  maintain  pro¬ 
duction  for  the  last  quarter  of  its 
fiscal  year,  which  ends  August  31st, 
next,  on  a  basis  equal  to  that  of 
the  first  nine  months,  profits  for 
the  period  will  total  approximately 
73  cents  per  share. 

Canadian  Pandora  Holders 
Approve  Reorganization 

New  Liskeard.  —  Reorganization 
of  the  company  on  the  basis  propos¬ 
ed  by  the  present  board  of  directors 
was  approved  by  shareholders  of  ' 
Canadian  Pandora,  Gold  .Mines  Ltd.  I 
at  the  ad.lourned  annual  meeting  ; 
held  on  June  2Sth.  Election  of  a  | 
new  board  of  directors  was  post-  , 
poned  until  July  25,  when  a  ballot 
cast  at  the  first  annual  meeting  by 
Frank  Farrow  of  Toronto,  represent¬ 
ing  his  own  holdings  and  a  number 
of  proxies,  was  found  to  be  missing. 

The  missing  ballot  represents  466,- 
895  shared  it  was  stated,  and  Mr.  i 
Farrow’  has  taken  a  statutory  de-  :: 
claratton  he  deposited  it  at  the  first  i . 
proceedings.  It  was  missing  on  the  | , 
night  of  June  29th  following  the  i , 
meeting,  the  scrutineers  reported,  | , 
and  has  not  been  located.  Under  ; 
the  circumstances,  shareholders  de-  ■ 
cided  to  postpone  election  of  direc-  j 
tors  until  a  special  meeting  to  be  | 
held  in  four  weeks.  i 
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dined  8  and  !►  points,  respectively,  ing.  Of  the  lateral  work  done  6.302  all  levels  lo  the  59ih  horizon,  in-  shown  at  4,865,788  shares  of  $1  par.  is  completed  to  a  depth  of  250  feet 

while  Kirkland  l.ake  chalked  up  a  ft.  has  been  in  ore  with  an  average  eludes  439,758  ton.s  of  blockcd-out  The  statement  of  receipts  and  and  on  its  way  to  375  feet,  where 

new  low  for  the  year  of  33%.  Little  width  of  5.8  ft.  and  an  average  ^,^0  averaging  8.68  dwt.  per  ton  or  payments  covering  the  period  from  'we  expect  to  cut  a  station  and  start 

Ixing  Lac  in  fair  turnover  eased  15  grade  of  6.07  dwt.  per  ton.  Raising  ,,„a]  of  3.818,757  dwi..  and  235.757  January  14,  1928,  to  .May  31,  1935,  drifting  about  August  1.  We  found 

points  and  Uoniaurum  was  a  shade  in  ore  totals  2,663  ft.  and  in  waste  broken  ore  averaging  7.27  showed  that  $257,197  had  been  plac-  Delnite’s  mining  plant  in  first-class 

easier.  Toburn,  Central  Patricia,  1,028  ft.  ^wi.  per  ton.  or  total  of  1.713,896  cd  in  the  treasury,  chiefly  from  the  condition  and  operations  progress- 

Premier  Gold  Mining  and  Buffalo-  In  his  rcmark.s  io  sharoholdors,  Total  ore  reserves  are  e.sti-  sale  of  shares  and  the  balance  from  >0?  rapidl.v.  The  addition  to  the 

Ankerite  declined  minor  amounts.  President  Forbes  states  in  part: —  niatcd  at  675,550  ions  averaging  8. T9  sundry  sources.  The  main  expend!-  buildings  and  equipment  have  added 
Anglo-Huronian  continued  unebang-  "No.  6  shaft  (incline  production  or  (otal  of  5.532,653  turcs  were  $112,997  for  purchase  of  materially  to  efficiency, 

ed.  Pickle  Crow  sold  to  a  new  low  shaft  was  deepened  304  feet  and  Alexandria  Mining  Co.  shares.  $82,-  "The  100  per  cent,  owned  subsi- 

of  $2.18,  recovered  slightly  but  was  reached  a  point  14  feet  below  the  - - 344  advances  lo  that  companv,  $13.-  diary,  Erie  Canadian  Mines,  Ltd.,  Is 


Aggressive  Development 

At  Schreiber  Pyramid 

Toronto  Bureau  The  Financial  Time* 

Toronto  -An  aggressive  campaign 
of  development  has  been  started  at 
the  property  of  Schreiber  Pyramid 
Gold  Mines,  in  the  Schreiber  area, 
which  will  include  the  driving  of  a 
ntimher  of  tunnels  into  the  side  of 
iie  hill  to  open,  veins  at  depth,  ac- 


'  cording  to  company  officials.  To 
I  date  a  considerable  amount  of  sur- 
'  face  exploration  work  has  been 
I  completed  which  resulted  in  expos¬ 
ing  several  gold  bearing  veins, 
w’hile  recently  considerable  quartz 
float  w-as  disclosed  showing  visible 
gold.  It  is  the  Intention  to  make  a 
thormigh  test  to  find  the  source  of 
the  gold  float. 

During  the  past  few  days  further 
!  attention  has  been  given  to  the 
I  shear  zone  previously  located,  and 
I  it  is  believed  that  these  will  sup¬ 
ply  considerable  ore  for  the  pro¬ 
posed  mill  unit,  the  plans  of  which 
are  now  being  made.  It  also  is  ex¬ 
pected  that  complete  mining  plant 
will  he  delivered  to  the  property 
next  nvonth. 


still  below  last  weeks’  final.  Among  floor  of  the  700-level  station.  Sla- 
junior  golds.  God’s  Lake.  .MeVittie-  Gons  were  cut  on  the  450,  575  and 
Graham.  Wavside,  Yniir  Yankee  Girl,  700  levels.  Haulage  cro.sscms  to 
Read  Authier  and  Reno  Gold  declin-  ‘h®  m'"®  Proper  were  completed  on 
ed  2  points  each,  while  Stadacona  levels  down  to  and  including  the 
and  Greene  Stabell  advanced  small  "OO-ft.  level.  A  vigorous  piograut 


MANY  QUERIES  AT 
ELDORADO  MEETING 


Alexandria  Mining  Co.  shares.  $82,-  ."The  100  per  cent,  owned  subsi- 
344  advances  lo  that  company,  $13,-  diary,  Erie  Canadian  Mines,  Ltd.,  Is 

807  office  salaries,  $12,834  office  ''■®"  organized  and  has  several 

expenses,  and  $9,383  for  work  on  groups  working  on  properties  in  dif- 
outside  properties.  rent  important  camps,  hut  so  short 

Other  business  was  adopted  with  time  has  elapsed  since  the  weather 

Ihe  following  directors  elected:  C.  H.  had  allowed  such  work,  that  no  very 

Dickie,  Brig.-Gen.  A.  E.  Ross.  C.V.  definite  results  have  been  obtained. 
Charters,  H.  W.  Waters,  Gordon  To-day  this  work  holds  out  promise 


At  the  Deal’s  EncJ!  *" 


amounts.  Afton  continued  its  up-  of  raising  on  all  levels  was  earned  -  Charters,  H.  W.  Waters,  Gordon  To-day  this  work  holds  out  promise 

ward  movement,  advancing  to  a  new  Profit  of  $77,503  Reported  For  .McNamara,  S.  E.  Anglin,  and  Sena-  for  some  of  these  properties.  We 

high  of  58%.  while  J.  M.  Consolidat-  B®sults  of  this  work  were  satisiac-  _  Ooerations  ‘or  Wni.  H  Sharpe.  believe  we  have  some  very  promis¬ 
ed.  Mc.Millan  and  Algold  gained  frac-  „  _  c  r  * _  _  Prospects. 

tion.c!  Rnhin  Rie- MiK.cniiri  rTranaitn  Ore  OccuiTences.  Satisfactory  mm  m  Am  —  "In  conclusion,  we  are  pleased  to 


tions.  Bobjo.  Big  Missouri.  Granada,  Satisfactory 

c’, T  “Dtamond  drilling  and  crosscut-  _ 

were  also  easier  Paymaster  along  opened  up  two  new  ore  occur-  Toronto  Bureau  The  Financial  Time* 

f/u  o.  *  .K  I  a> master  along  fences.  Both  are  to  the  northwe.st  Toronto.—  While  :i  Ic.s.s  critical 

s  Chibougamau  and  just  outside  the  granodiorite  in-  altitude  was  taken  liy  shareholders 

held  firm.  MeHafters  was  under  It-  t^ugjyp  -rjic  first,  on  the  450  level,  at  the  annual  meeting  of  Lldtirado 

q^mdation  and  declined  9  points  while  apparentl.v  a  lens,  since  drill-  Gold  Mines  held  ia.si  week  end  in 

Prospectors  Airways  eased  a  similar  jjjg  shows  it  to  have  comparatively  i’oronto,  than  they  sliowed  at  the 
amount.  little  upward  or  downward  exten-  stormy  meeting  a  year  ago.  never- 

Nnratida  \  Feature  sion„  is  high  grade.  It  has  been  thcles.s,  many  (luesii.-ins  were  stih- 


ARNTHELD  HAS  2 
YEARS’ RESERVES 


believe  we  have  some  very  promts- 1 
ing  prospects. 

“In  eonclusion,  we  are  pleased  to 
state  that  all  of  our  operations  are 
being  competently  and  aggressively 
managed  and  our  board  of  directors  j 
has  ever.v  reason  to  expect  continu- ! 
cd  satisfactory  results.’’  I 


Annual  Report  States  That  125  Bendigo  Gold  May  Not 


In  the  base  metal  group,  Noranda  opened  up  for  a  length  of  150  feet  milted  lo  President  ('luirlcs  L:i 
was  a  feature,  the  stock  advancing  “i®  fn®®  ‘t’  'o  ore.  The  second,  i^ine  and  managing  director  G.  I,a 
$1.85  on  the  w’cek  in  fair  trading,  on  the  <00  level,  is  a  strong,  Ijiilj  Bine  witli  regard  lo  oiierations.  1  h( 
Pend  Oreille  advanred  12  points  wid®.  low  grade  but  well  defined  general  tindorlone  to  the  meeting 
while  Falconbridge  .Nickel  gained  5  'O'”-  It  has  been  opened  up  fora  toward.^  finding  out  just  hov 

noints  and  Pudburv  Basin  .3  noints.  lonpth  of  120  feet  and  this  face  also  company  made  its  reiiorted  pro 


Ton  Mill  Will  Be  Operating 
This  Month 

Toronto  Bureau  Tha  Financial  Timaa 

'foronio. — Within  the  next  four  or 


[lei  at  ions.  1  he  Toronto  Bureau  The  Financial  Timaa 

out  ju.st  how  Toronto.-\V,thin  the  next  fouroi 
venoripd  mo-  ‘"0  weeks  the  mill  at  the  propertj 
’  .  of  Arntfield  Gold  Mines,  Ltd.,  will 

inri  The  uTi^s  f*®  'o  piodurtion,  states  Fred  S 
Hone  refi'nerv  Arntfield,  president,  in  presenting 
silver  and  ra-  annual  report  for  the  year  end- 


Form  a  New  Company! 

Toronto  Bureau  Tha  Financial  Timet 

Toronto.  —  Following  numerous 


vein.  It  has  been  opened  up  tor  a  toward.s  finding  out  just  how  ,,,  ,  protests  from  shareholders  of  Wen- 

points  and  Sudbury  Basin  3  points.  |®nK‘h  of  120  feet  and  this  face  also  company  made  its  reported  pro  r T' p  Vd  Mmes  **T?d*^^win  M’‘‘o  Gold  Mines,  disagreeing  with  | 
Hudson  Bay  eased  5  points  and  Sher-  is ‘n  ore.  -a.  i  i  *  fit  ;  its  general  mining  program  and  u‘  JnrtTon  st-ites  Fred  S  the  action  taken  at  the  special  meet- 

ritt  Gordon  continued  unchanged  ‘ii^®ovorics.  and  the  sales  J p' id  ’  t  f  ing  held  late  in  December  last  wnen 

from  the  previous  week’s  final  opened  up  90  teet  of  what  appears  pmspects  z>f  ihe  Port  Hope  refinery  Arntfield,  president,  n  presenting  shareholders  authorized  the  fornia- 

er  lengths  of  nearly  flat  ore  lenses.  di„ni  hv-producis  from  which  the  ®a  Apiil  ol,  IJoo  the.  present  one.  directors  at  a  meet- ' 

Locses  were  in  the  majority  among  ?he 'l^x'tJnt"'',  company  revenue  will  eomc.  ‘A!--  ing  held  this  week  voted  to  recom- . 

•heor,,,  B,.r  T„k.  ,„d  .liver  A  i.rnfi,,  less  «a,r,„r, 


company  iTvrniic  will  conic. 

A  profit,  and  loss  Jdalcnicnt  read 


ficient  for  two  years  .at  the  initial  shareholders  that  this 

eap.acity  of  the  mill  (125  tons  daily),  rescinded.  Henry  D.  Tii 


eholders  that  this  ac- 
ded.  Henry  D.  Tudor, 
submitting  a  letter  to  j 
states  that  a  special  j 


groups  with  Fldorado  declinine  If)  ‘“Cse  aeposiis.  xzue  lo  n  mceiiug  sliowed  tlie  ennipanv  1,'  ,■  tion  he  rescinded.  Henry  U-  iiiaor, 

SsV  theweek  reserves  as  payp  ,u;ide  a  gross  prof, i  la. s,  Vear  "  ith  the  average  grade  3  oz.  gold  president.  In  submitting  a  letter  to 

points  on  tne  wecR.  Mining  t  ot pora  „ppn  ground.  ,•  ,h,  in,  silver  and  her  ton.  states  \.  A.  .fames,  rest-  shareholders,  states  that  a  special 

tion  and  Castle  Trethewey  lost  .5  and  ^hout  85%  of  the  ore  sent  to  the  Ly -yndimtT  of  87-  503  tT  which  wa'  manager.  The  process  being  general  meeting  be  called  to  see 

3  points  respectively  while  a  E.  A.  ,^.^3  obtained  from  develop-  ^^ed  '^IT'res  on '  installed,  consisting  of  fine  grind-  Sher  shareLders  would  ap- 

R.  and  Cobal  Contact  sold  off  frac-  ^^^4.  ■  added  intriest  on  in^edmern^^^  o  oyanidation  is  ex-  l.oyoLch  action,  and  at  the  same 

tmnal  amounts  Lake  Maron,  White  -work  was  started  early  in  May  administration  charges'  extraction  and  [jme  jf  the  proposed  reorganization 

a"  A®R‘ures  continued  un-  on  that  portion  of  the  townslte  merest  $16  050  salaries  Ind  comparatively  low  mill  costs,  it  is  rescinded,  approve  a  by-law  in- 

changed.  Peterson  Cobalt  was  a  ^-hich  is  to  be  developed  this  year.  ’  travellinr  exnentes  creasing  the  capital  of  the  present 

shade  firmer.  Watpr  cower  iinoa  are  hpine  "3e:os.  tra\ciiine  expense*.  TnUe  _  « _  oArtAA^A  *3  nen  nfin 


dent  m,Tnager,  The  process  being  general  meeting  be  called  to  see; 
installed,  consisting  of  fine  grind-  ^vhether  shareholders  would  ap-  : 


shade  firmer.  Water  and  sewer  lines  are  being  Tvhicli  together  with  transfer  Operations  at  the  mine  from  July  company  from  2,000,000  to  3.000,000 

Among  the  oil  and  gas  Issues,  uid.  and  streets  and  lanes  graded.  1"  TL  nif  30.  1934.  to  June  10.  1935,  are  re-  shares  of  $1  par  value.  If  the  pro- 

price  movements  were  irregular  on  two  business  blocks  and  six  rest-  ana  sunnnes  len  ne  pic-  During  the  posals  are  approved,  shareholders 

with  Royalite  advancing  85  points  dence  blocks.  The  construction  of  f't-  of  Sal  .  .16.  Aiteinpts  to  segi  ega^  review  No.  2  shaft  will  retain  shares  In  the  present 

and  such  Issues  as  Acme.  Ajax  and  an  additional  53  houses  for  company  ,  jl"  was  sunk  a  further  107  feet  and  de-  w'endigo  Gold  Mines  and  an  addi- 

Dalhousie  holding  .steady.  Oil  Selee-  employees  was  begun,  work  on  15  ‘rom  ‘Oa'  of  sme,  sales  again  ygjppment  work  carried  out  on  the  tlonal  1.000.000  shares  will  be  plac- 

tlons  was  up  fractionally  while  Olga  of  theae  is  well  advanced.  taiiea.  uiiPcf.  i^aiiine.  managing  ai-  g.g  ^,5  ft.  levels.  No.  3  ed  In  the  treasury  for  financing  con- 

and  Home  Oil  suffered  small  rever- - —  shaft  was  sunk  a  further  240  feet  to  structlon  of  a  mill.  According  to 

s®s-  Fvnlnration  3  total  inclined  depth  of  500  feet  Mr.  Tudor  the  action  is  aUso  re- 

, — - - - - -  Rush  Surface  Lxploration  and  this  is  being  continued  to  660  quested  by  the  brokers  handling  the 

Sham  Increase  In  Quebec  At  Corless  Patricia  Gold  tcrc.,t«  of  ,ho  comTnnv.  ho  exnla!nl  over  500  feet  of  lateral  work  sale  of  treasury  shares. 

^  *  m.m  _ _  if  zlz^c^^r.K^‘,cv  carricd  out  on  the  375  ft.  level  - - — - - 

Mmeral  Output  In  May  _ _ _ . . .  . .  rr  from  this  shaft.  Rc«i,vn  Mines 


with  Royalite  advancing  85  points  dence  blocks.  The  construction  of  $oi, Attomprs  to  segregate 

and  such  Issues  as  Acme,  Ajax  and  an  additional  53  houses  for  company  income  from  produetion  of  radium 
Dalhousie  holding  steady.  Oil  Selee-  employees  was  begun,  work  on  15  from  that  of  silvei-  sales  again 
tions  was  up  fractionally  while  Olga  of  these  is  well  advanced."  failed.  Gilhei-t  LaBine.  managing  di- 

and  Home  Oil  suffered  small  rever- - —  ®xp>n''ned  the  nhvions  neces- 

3eg_  1  •  of  hulking  these  figures  owing] 

■ _ _  Rush  Surface  Exploration  to  the  po.sltion  of  Kldorado  as  a  pio- 


Sharp  Increase  In  Quebec  /ai  \.*urica»  i  amuio  t^rcsts  of  the  company,  ho  explain- 

^  *  m.m  _ _  if  f^^f  carried  out  on  the  375  ft.  level 

iner  Output  In  May  Tomnt®  Bureau  The  Financial  Timee  tual  average  content  o  f  'p'ftrhhTende 

-  Toronto.  -  Surface  exploration  ts  and  the  resultant  recovery  of  ra- 

Asbestos  and  gold,  the  two  prin-  being  rushed  at  the  Corless  Patricia  dium  ho  disclo.sed.  The  managing  * J  ^  y^tbaD  about  a  vear' ara 
elpal  mineral  substances  extracted  Gold  Mines  property  in  the  Woman  director  was  confident  that  the  atwm  ^ 

from  mines  of  the  Province  of  Que-  section  of  the  Patricia  district,  value  of  ore  reserves,  placed  at  $2.-  ”  ’f  ^ 

bee  during  the  month  of  May.  indi-  preparatory  to  a  program  of  diamond  409,000,  would  be  realized  in  actual  ^ 

cate  a  remarkable  improvement  as  drilling,  according  to  a  statement  operation.  S  Tha  the  averag;  st^ 

compared  with  the  preceding  month,  over  Ihe  signature  of  A.  A.  Robins.  The  gross  value  of  4.000  tons  of  Ve  from  fn  fp^  inT 


Tsronta  Bureau  Tha  Financial  Timaa 


Stadacona  Rouyn  Mines 
Arranges  Power  Supply 

Taranto  Bureau  The  Financial  Timaa 

Toronto.  —  All  arrangements  for 


It  is  stated.  This  orebody  has  a  min-  Toronto  Bureau  The  Financial  Timaa 
inium  width  of  4  feet  and  a  maxi-  Toronto.  —  All  arrangements  for 
mum  width  of  24  feet,  and  It  Is  pro.  supplying  hydro- electric,  power  to 
bable  that  the  average  sloping  width  the  Stadacona  RoujTt  Clines  in  place 
will  be  from  8  to  10  feet,  the  en-  of  the  present  steam  plant,  have 


as  well  as  with  the  corresponding  pnclneer  in  charge  of  field  work,  ore  bandied  last  year  was  rpprnx-  .  .  .  1-,.^  ^  or  me  preseuu  ‘ ‘  „ 

month  of  last  .year.  This  is  shown  r^g  the  past  monTh  work  has  imately  $595,000.  ii  was  staled,  rep-  "‘^^es.  Other  orebodies  at  been  completed,  af  o'-rt  ‘o 

in  the  bulletin  on  mineral  produc-  been  largely  concentrated  on  the  re.seniing  an  average  value  of  about  Anderson,  manag  g  • 

finn  fnr  :hp  mpn,h  nf  IQ”?  larpij  coHceui rutcQ  «>ii  me  themine  hp development  and  will  be  available  signing  of  the  contract  will  be  at- 

Whtoh  Ls  msrheen  TLni^hv  ^  0  ‘on  at  the  mine,  head.  for  future  mill  feed.  tended  to  soon,  he  states,  while 

Provincial  Denartment  of  Miners  opened  up  by  trenching  and  test  .  ,  The  property  development  account  power  equipment  has  already  been 

A  Jifghf  rorr«.  distance  of  apwoxima-  Central  Manitoba  Output  as  at  April  30,  1935.  totals  $520,987.  ordered. 

_ ^ _ _  ,  .  ”  ‘o‘y  1,910  feet.  Six  test  pits  were  _ ^  nnn  Organization,  selling  and  adminis-  Lateral  work  on  the  300  ft.  level 


sponding  month  of  last  year  is  also  down  since  the  break-up,  but  no 
noted  in  lime  and  cement,  while  a  assays  have  been  obtained  front  this 
decline  is  revealed  for  silver  and  clay  ^rork.  Trenching  from  No.  1  trench 
products.  to  the  west  on  No.  6  vein  extended 


Alter  weary' hours'of  talk 
what  welcome  relaxation  from 
the  strain  of  concentration 
lies  in  a  cold,  thirst-quenching 
Collins. 

ForJ  delicacy ’of  Ravour'and 
smoothness,’ no  Collins  even 
approaches  a' WHITE 

SATIN"  Collins,. 


ifSaiifii 

■  $' 


In  Mav  I  In  af  000  Organization,  selling  and  admjnis-  Lateral  work  on  the  300  ft.  le\el 

1  1  lay  Hjp  tration  expenses  amount  to  $99i685.  and  a  thorough  campaign  of  dia- 

- The  balance  sheet  shows  current  mond  drilling  have  given  indications 

Toronto  Bureau  The  Financial  Times  .Ts.scts  consisting  Of  Cash  $145,538;  Of  a  large  commercial  orebody  con- 


tt  t  f  i‘o  ‘he  we.st  on  No.  6  vein  extended  Toronto.  —  Bullion  production  at  I  balance  owing  on  capital  stock  sub-  tinning  to  depth,  .Mr.  Andcrsion 
f  r  hi  ^  distance  of  4.31  feet.  Central  .Manitoba  Mines  for  the  I  .scription  $107,182,  and  advances  to  states.  Drifting  now  being  done  on 

opened  up  month  of  May  amounted  to  $26,000.  , ho  Arntfield  Mining  Syndicate,  $1.-  the  450  and  600  ft.  levels  is  expert 


LoTfn  la'r  ®"'‘'‘®®P°°^‘"‘^  the  average  width  of  the  vein  is  as  compared  with  $2t,500  in  the  pre-  104.  inventorie.s  are  valued  at  $7!-  ed  to  prove  the.se  indications.  Early 


period  of  last  year  for  anbestos,  gx^  feet.  From  No.  11  french  coding  month  of  April. 


588.  the  investment  in  Franooeur  this  week  the  drift  on  the  former 


silver  and  lime.  A  alight  decrease  to  the  east,  the  vein  has  been  ex-  in  comiuontiug  on  developments  Gold  Mines  Is  carried  at  $1,  and  level  was  In  134  feet  and  on  the 
'®  J!®^*-'’^®.''.®®  ‘ended  for  610  feet,  and  at  a  point  at  the  propert.v.  W  illiam  Hur.st,  property,  plant  and  development  third  level  It  was  in  100  feet.  It 

Production  ‘'pn®es  _  100  feet  east  of  the  trench  the  vein  |  president  stated  that  the  deep  dia-  totals  $1,003,118.  is  anticipated  that  the  drift  will 

19)3  *^1934.  1935'  193V  °”|9)4  shows  a  width  of  16.2  feet.  ^  imond  drill  hole.s  reeommendod  by  Current  liabilities  amount  to  $69,-  pick  up  the  vein  early  next  month. 


WHITE  SiTli 


■i  -  May  •  - 

April 

—Five  Months— 

1955  1934. 

1935 

1935 

1934 

Asbestos,  tons- 

18,562  13.171 

14,702 

67.429 

54,169 

Precious  metals: 

Gold,  ounces — 
36,107  32,186 

Silver,  ounces— 

30,908 

164,131 

166,477 

40,456  41.092 

45,461 

222,4)1 

185.817 

Buildine  materials : 

CIny  products  — 
*41,9)9  $64,831 
Lime,,  tons 

*32.232 

*1 13,489 

*196.181 

II.IS7  10.524 

12.362 

54,131 

44,836 

Cement,  barrele- 

— 

172,165  169,790 

93.771 

362.992 

364,8)7 

shows  a  width  of  16.2  feet.  mond  drill  holes  reeommendod  by  Current  liabilities  amount  to  $69,-  pick  up  the  vein  early  next  month. 

Five  channel  samples  each  38  in.  Prof.  Graham  following  his  recent  .310.  Of  the  authorized  capital  of  after  which  drifting  and  crosscut, 
long  gave  the  following  returns  from  examination  of  the  property  were  3.000,000  shares  of  $1  par,  2,562,484  ting  on  the  vein  will  be  continued 
south  to  north  wall:  No.  1,  $28.35,  not  being  drilled.  On  their  coinple-  are  issued,  and  177,296  are  to  be  Is-  with  the  object  of  building  up  ton- 
No.  2.  $26.90,  No.  3.  $15.75,  and  No.  tion  tbe  results  will  be  examined  by  sued.  nage  to  feed  the  mill  that  is  plan- 

6,  70  cents,  or  an  average  of  $26.90  John  Drj  brough,  the  company's  con-  The  company  will  hold  its  annual  ned  for  the  property, 
across  a  width  of  12.8  feet.  East  suiting  engineer,  and  his  findings  meeting  at  .Montreal  on  July  5th  In  addition  on  the  300  ft.  level,  a 
from  No.  14  trench,  work  has  dis-  reported  to  Ihe  hoard.  and  a  special  general  meeting  will  raise  to  surface  has  been  put  up  19 

closed  the  vein  to  have  a  true  width  Mr.  Hurst  plans  to  leave  for  the  also  he  held  at  which  a  by-law  feet,  while  the  vein  has  been  ex- 
of  18  ft.  Test  pitting  is  proceeding  property  by  plane  this  week  and  chianging  the  termination  of  the  tended  another  18  feet  to  the  west 
and  samples  wil  be  available  short-  will  be  there  for  a  few  days  to  in-  company’s  fiscal  year  to  December  and  10  feet  to  the  east  with  the 


S6  ounces 
$2.25 


Gli 


40  ounce* 
$3.35. 


spect  the  work  and  the  mine. 


31  will  be  considered. 


drift  still  in  or©  at  both  ends. 


THE  ARISTOCRAT  OF  ALL  GINS 


^Utlllcd  ind  bottled  under  the  direct  ibpervlilon  of  the  eraprleloit-rSir  Kebert  Burnett  a  Co.* 
iei)sl9f|,  Xtif.,  by  Oittillcn  Corporetion  Lieitcd,  Mentrcel* 
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ECURITIES  MINING 

fPly  220  tons  of  ore  prr  day.  Pro-  .. 

”■“■'■■  ’  diirtion  for  Junr  will  ho  about  thol  A  ^|||1f  |J  1? V 

-  same  as  the  preredlnR  monfh  of  I  IIKK  ill  |I|J|I\I*^ 

May.  or  approximately  $00,000.  Vvlll  •  IB 

Oil  Brief s  [ -^^eta^y:,.;:^  oTMem  NEW  PROPERTIES 

M-W  m  M  ny  land  Oil  po.  is  returninR  l.OO.OOO  1111  tf  BBIWBBIBBBB 

shares  of  stock  to  the  Merland  trea- 


:|  NEWS  OF  MINING  AND  OIL  SECURITIES 

N.S.  GOVERNMENT  Pj,.  .  j  n  i  n  Z 
i  CONCENTRATING !  Mining  and  Oil  Brief s 

nw  MlNlKlI.  flH  I.III  n  AD.IXAC  001.0  —  Vndergrround  1  BOBJO  MIXRS  —  Bobjo  Mine 

1/1^  ITIllllllU  vl  Uvlll/  '^P'''‘atlons  at  fhe  Adanac  property  in  ;  developing:  the  Knee  Lake 


.  Vndergrround  [  BOBJO  MIXES  —  Bobjo  Mines  Ltjd,  the  last  annual  meeting,  acoording  to 
operations  at  fhe  Adanac  property  in  '  developing  the  Knee  Lake  Gold  wesfern  advices. 

Houyn  continue  to  make  satisfactory  j  ^^ines  in  that  area,  has  purchased  _JJ _ 

according  to  a  report  re*,  about  40  claims  in  the  vicinity  of  the  SflX'I'o  001.0  Purther  imnrove-  ■  ■  h  ■■  ■  ■■■  ^b  bb 

Now  Has  10  Producing:  Mines,  ‘.rim*’  "fftclals  from  the  latter  property.  The  claims.  It  is  ,r>ent  in  recovery  at  the  Minto  G.dd  XO  IIMCTAI  I  PI  ANT  Cinc:Cl.AT10V  Pi  W  Im  I  HI  Ci  lYIIREilm  j 

•  B.  .  .  *^11  mil*  fiold  supcrmtf'ndrnt.  Crosjicuttlnff ;  staPed.  have  been  taken  up  a?  pro-  Minrs  will  Hp  rpnnrfrd  for  iHp  month  lINo  1  AL»L  r  LAIN  1 

Minister  Tells  Mining  on  the  neu  ly  discovered  vein  No.  107  |  toction  for  the  venture  should  it  .Tune  ns  a  result  of  adjustments  in  _  ATTESTS  ITN  ,  TORONTO  -  •  •  •  -  $3  A  YEAR 

Convention  'w]Hiy'''cf treaPment  process,  according  to  Toronto  Bureau  Tho  Financial  TImaa  —————— 

MtdHi  of  12  feet  all  solid  mineral  I  indicated  by  diamond  drilling  could  j  v  Wcat-o  v,.  intc.-vi.r.-  ...  . AliTHoniTv  ‘ 

-  and  Mack  quartz.  The  south  wall  is  only  he  accurately  determined  by  un-  tion  in  the  onfratiyn^  1  oronto.— Shareholders  of  Nugold  ■  - - - -  -~1 

GROWING  IMPORTANCE  quartz.  On  the  same  ^  dorjsrround  work  While  it  was  orl- I  during  the  month,  he  stated.  C'orporatuon  at  the  annual 

_ _  propres.«  to  I  srinally  Intended  to  open  a  level  at  financial  position  of  ’  the  com-  meeting  held  last  week  in  Toronto 

n  •  u  D  J  J  wall  on 'fh’e^r.  .iHr'";-  k'  ""1  a being  gradually  Improved  approved  the  purchase  from  the  $46,711.’  An  item,  of  $2,000  shown  Other  holdings  of  Kerr  I.ia!:e  are 

■ c  n™  kl.™..  Dom"  S,^dlcal.  a,  «  ™onk  llkbllltle.  (»,  propkrty  pur-  «3  p.r  „r  C.rlbpp  Cobalt 

000,000  CsOlcl  in  rasl  o!3|  - -  rrospecting  Co.,  located  on  a  similar  has  been  reduced  from  $’*o-^sroup  of  5  claims  in  Shaw  town-  chases,  has  been  paid  off  since  the  Mines  and  slightly  over  50  percent. 

Years  —  Extensive  Survey  'll”  mixes  —  with  one  dia- 1  occurrence  and  the  *ame  strike  Uono  to  J7.000  since  the  mill  went  intoLship.  Porcupine  area,  and  also  the  date  of  the  report.  Expenditures  of  Vipont  Silver  Mining  Company, 
Underway  i  ho  woMeGvTonron^'he  i^k?  uha'" '  p  7n,'“?ro^pm,  Th<“P,-  r®^nt  effort.s  of  the  Blockhouse  Dome  Mines,  consisting  from  May.  1!)34.  to  April  last,  in-  a  Utah  incorporation,  the  latter 

Underway  hr.cr’pVml’errr  o?"  Arhona*  .Minl;:rev%l  in  Lunenburg  County,  eluding  mine  and  head  office  ex-  company  having  around  1,245  acres 

M.ritim.  nur„u  Th.  Financial  TimM  l<Lirmpriy  Great  Bear  Lake  Mines),  a^  -  the  grade  of  concentratei;.  i  .Nova  Scotia.  Under  the  terms  of  penses  total  $9,695.  Of  the  3.000.000  in  Utah.  Kerr  Lake  owns  outright 

,,  ,  ,  ■  .  ,  ,,  .second  drill  left  Edmonton  thi.s  week  I  ..oivs  I  AKE  _  On  his  return  -  -  the  deal  .\ugold  will  issue  50.000  share  authorized  capital,  997,441  the  stock  of  the  company  of  a  like 

Hahfa.x.  ^  f'-  ‘ahou7  Turv'{7t\\"herru'tviirbrse^^  >‘’”'’‘hern  MAi.AiiTir  —  o  Laary  scares  to  the  Syndicate  and  is  to  shares  have  been  issued.  name,  the  subsidiary  having  approx- 

hanque  of  'he  M  ning  Soc  ei  .  ,;M;ut  .Tiiikjst^tkhe^re^  ^  company  ,'!^!fa,m  i^'minra  '  ouLstanding  liabilities  of  - - - -  Imately  270  acres  in  Coleman  towB- 

asscmhled  in  ns  4S  h  «>iinu.il  con-  Ac-  [''';rc'f/-„jep"rt?.  that  veiy  aati^^^^  Quebec  adioinimr  Hie  BiiTeil  tlold  $1,962.  Negotiations  are  underway  trimrk  »  ■  wrn  nit  B  n*in  ship.  Production  from  this  subsldi- 


b'^Li'd"  .r^l^rc^''n,|;;'‘n;.i!.';r'‘;rMr*':o|  To  Develop  Rve  aaim.  Locat- 
the  last  annual  meeting,  according  to  i  ed  in  the  Porcupine 

west*ern  advices.  Areil 


Interested  in  Mining? 

For  20  year*  the  editorial  ataff  of  The  Xorthern 
Miner  has  maintained  elose  eontart  with  all 
C'nnndlan  mine*  nnd  fleldn.  Thia  rirh  experience 
of  men  nnd  mlnea  permita  It  to  aecurately  Inter¬ 
pret  week  to  week  developmenta.  Read  by  all 
.  ______  executivea  nnd  lending  ahareholdera,  no  inventor 

LARGKST  can  afford  to  be  vflthont  tbe 


of  almost  solid  quartz.  On  Iho  .same  ^  derground  work.  M'bllc  it  was  orl- I  during  t 

level  crosscutting  is  in  progress  to  I  ginally  intended  to  open  a  level  at :  ti,,.  financial  no 
[intersect  the  "B"  vein,  following  a:  12.1  ft.  and  explore  ttie  occtirrence.  U  p^ny  is  being  ( 


TO  INSTALL  PLANT 

Toronto  Bureau  Tho  Financial  Ttmea 

Toronto. — Shareholders  of  Nugold 


CIRGFLATIOV 
ATTESTS  ITS 


Al'THOIUTY 


NORTHERN  MINER 


$3  A  YEAR 


occurred  during  the  month,  he  .stated.  Mining  Corporation  at  the  annual 
The  financial  po.sition  of  the  com-  meeting  held  last  week  in  Toronto 


<;nD’S  I.-AKE  —  On  his  return 
from  Gods  l>ake  Mine,  Northern 
.Manitoba.  .\.  V.  Trimble,  company 
director.  report«<  that  very  satisfac- 


the  deal  .Nugold  will  issue  50,000  share  authorized  capital,  997,441  the  stock  of  the  company  of  a  like 
shares  to  the  Syndicate  and  is  to  shares  have  been  issued.  I  name,  the  subsidiary  having  approx- 


,  MAi.ARiTC  —  o  Learv  shares  to  the  Syndicate  and  is  to  shares  have  been  issued. 

Malartic  Mine.s  li.ive  optioned  their  .,„io(onairbo.  tisKiii.i.,  r  _ — _ _ _ _ 


jt’-claim  group  in  Puprkt  Township.  outstanding  liabilities  of 


(ie  in  every  t}u*' bee.  adjoining  the  Hirrell 


opmeilt  stiTge  in  this  prnvinro  and  ,  the  diamond  drilling  being  car-j"or  ■  _ 

that,  of  these,  icn  had  already  reach-  n  cnche"s“Lre  "heinV''hlastvd '"acros.s'^the  I  intern  atioxal  nickel  —  Tn 
ed  the  production  stage  and  in  addi-  zone  .nnd  it  l,«  reported  by  the  pro-  ternational  Nickel  preferred  stocl 
tion  to  paying  their  way  are  Itulting  perty  manager  that  this  work  Is.  was  traded  last  week  on  the  Torontf 


visited  fhe  property  It 
Financial  Tinie.s  learns 
the  true  width  of  the 
been  determined  a.s 


that  while 
vein  has  not 
•et.  the  vein 


d  $1,962.  Negotiations  are  underway 
-  j  for  the  aeqtiisition  of  five  claims 
j  adjoining  the  property  in  Nova  Sco- 
]  tia,  it  was  stated. 

nl  Under  former  operators  two  shafts 
4'  were  sunk  on  the  Blockhouse  Dome 
I*' I  Mines  property,  one  to  a  depth  of. 
t[i200  feet  and  the  other  to  110  feet. 

0 1  Almost  $100,000  in  gold  based  on 
““.  the  present  price  has  been  produced 
'J  I  from  the  mine. 

1 1  Under  the  operation  of  .Nugold  It 


— - Imately  270  acres  in  Coleman  town- 

V  •  flIV  B  ship.  Production  from  this  subsidi- 

Kriln  lAKI*  \HAnl*\  around  28,000,000  oun- 

liljllll  Linillj  UII/IUIjU  ces  of  silver  and  3*4  million  ounces 
II  1  UP  ni^PEt  T  tOTPI\  have  been  taken  from  Cariboo  Co- 

HAVt  obfcN  LldifcU  'J'uUT”' 

-  Kerr  Ijike  Mines  has  paid  divl- 

Called  For  Trading  on  Toronto  denda  since  December,  1917,  when  a 


.  ,  I . -  .  ,  ,  ,  Trircntn  I "  "idth  of  It  fcct  ip  .sotuB  is  proposcd  to  purchasc  a  complete'  ,  .  ,  ■ 

the  somewhat  spectacular  surface,  some  two  years  w  ith  1 s''a''e.s ,  (yPj  the  iiortii  and  'he  main  shaft  dewatered  to  J  1921.  In  1922  the  company  made 

.sampling  originally  displayed  M  ith-  changing  hand.s  at  $125.  .\  ■ '“c  .slock,  ‘  allow  an  engineer  to  examine  the  Toronto  Stock  E.\change.  four  further  payments!  of  1214  cents. 


Exchange — Dividends  Paid  payment  of  25  cents  was  made.  Tn 

S"  1Q17  company  made  four  pay- 

oince  1»1/  ments  of  25  cents  each  and  two 

payments  of  25  cents  each  in  1919. 
Toronto.  On  Tuesday,  Jul.v  2nd,  reducing  this  to  12V4  cents  in  1929 


something  aside.  He  added  that  ,t  is  :::,;,.;;'J,„”’^^7p;cV;Vu?ar‘^"'surV; 
confidently  expected  that  in  a  year  ,  mg.  oricinailv  displayed  xvii 

or  so  the  province  of  Nova  Scotia  in  a  few  wrek.s  sinking  of  a  te 
would  again  he  rated  among  the  porary  pro.=pecf  shaft  with  the  fi: 
gold-producing  provinces  of  Canada  ^  ^^Vs'^'‘plan1^7d^o"run‘’a  7 

as  if  had  bcoii  years  a?o.  I'roesmt  aoro.®.«  th^»  min4»ralizpd  zf^rtA  u 


u*  UTPks  jsinkinjf  of  a  t^m-  I  the  preferred  is  outstandinjr  to  the 
prospeer  shaft  with  the  first  i  amount  of  S?7.fi!i7.S?5  hur  the  chief 
e  at  I'Hl  feet  depth  will  be  market  1?  1r>  Izondon  and  the  shares 


^souiu  a>.ciiii  i»c  uiu  u  ,I,L  ;  */ iq' in'i  ondon’and  the  shares  i  cioi.D  —  Quebec  Gom  agerressive  plan  of  campaign,  unaer  me  uniano  i  ompanies  aci  m  ana  paid  two  cent  am- 

gold-producin^;  provinces  of  Canada  ^  planned  to  run^a  are  closely  held.  The  stock  has  vot-  riaim®"^?n  I-ast  year  the  main  shaft  was  de-  October,  1917,  with  head  offices  at  dends  In  1924.  Twenty-five  cents 

as  if  had  been  years  ago.  |.'rofsrut  aero.®.®  the  mineralized  zone  mp  pn^^er  and  Is  Maiartnc  and  Fouriiiere  Townsh  ips. ,  watered  and  re-timbered  and  put  in  f’obalt.  Ont..  and  a  New  York  office  w'as  paid  in  1925  and  1926,  w^hile  in 

Other  speakers  were  J.  ^IcLaish.  at  that  horizon  for  bulk  sampling  company  s  option  at  1.  r  pa  ,  which  it  owns  a  in- '  shape  for  operation  It  was  stated  61  Broadway.  Authorized  capital  1927  the  company  made  two  pay- 

Director  of  the  Minci;  Branch.  Otta-  '’u'P'-’-'f'®  value  _ ' Rharehoid-’r?  were  informed :  3^  engineer  will  be  .sent  to  the  is  600.000  shares  of  a  par  value  of  ments  of  6  cents  each  and  increased 

wa :  A-  B.  Parson,  ^ecretar^■  of  the  ~  at  a  ®pWial  mreUn''^^hcM  oi^  Mo^nV-  sometime  next  month.  each,  all  of  which  are  outstand-  this  rate  to  10  cents  for  one  pay- 

American  In.stitute  of  Mining  ana  _  .  Mjr  L  s.  D  J  '■‘“al.  'The  rialm.»  a^re  .situated'  he- 1  when  development  work  progresses  ‘nS-  Transfer  agents  and  registrars  ment  In  1934.  The  company  recent- 

Metalltirgy.  New  York;  I'ol.  ,1,  G.  /Wl/ling  IVIOTRCt  KCCOTCL  tween  Canadian  .Malartic  and  Ea.st:far  enough  for  mill  plans  it  is  pro-  ^'’6  the  Trust  and  Guarantee  Co.  of  ly  made  a  payment  oif  10  cents  on 

Ro.sf.  President  of  the  Canadian  In- _ _ _ _ _ ^  u7uraglng'’''Hev7wmen7  hai7  be7n  .Posed  bo  install  a  20-25  ton  amalga-  Toronto.  June  5. 

stitute  of  Mining  and  .Metallurgy.  n  uvAPv  *.  rn  reported  ^recently '  Lapt  year  .eoiiie  Illation  mill  and  bring  the  mine  into  In  its  listing  statement  to  the  ex- - - — ; - 

ThptfordMine.=.  L.Qj  P.  Dawson  |  Fnday  \ivek  Meek  M’ednesdav  High  Low  ;  favorahle  re.siilt.s  wore  obtained  on  production.  This  year  the  company  change,  the  company  reported  that  ORE  REfElPTS  .\T  TRAIT. 

Hall.  Iiditor  of  the  "<  oal  Age  .  New  |  Open  High  Low  dose  far  year  the..,e  propertie.s.  Mr.  Rainvitie  stat-  proposed  to  further  explore,  the  it  has  no  bonds  or  mortgages  out-  Ore  receipts,  in  tons,  at  the  Con- 

Vork;  Prof.  M .  B  i  opp,  of  Dalhou-  .  ,n  m  ,ik  .la  ^  2h  ^4  nnu7wm-k  "all" 'sumni'e^  further ^d'e- 1  of  claims  in  the  Tashotaarea  standing,  although  the  Kanieri  solidated  Mining  and  Smelting 

SIP.  I  Diversity,  Halifax;  and^Pev.  P.  Aiax  Od . 39  i)  .r9  veiopment  to  be  cuided  bv  the  re-iand  also  the  nen-  group  in  Porcu-  Electric  Company,  which  is  a  M-hol-  Company’s  Trail  smelter  for  the 

I'  MarGillivray,  Sydnej'.  N.S.  Presi-  , j .  oi  V‘  on'  9i’-.  on,  oi  "  suit's  obtained  On  the  pamour  Por-  pine.  ly  o-wned  subsidiary  of  the  Rimu  period  from  June  15  to  June  21,  as 

dent  T.  p.  Dmn.  presided.  An'd^Hu^oman  .!  !!  !!  410,''  4  lOx*  4  lOx  4  lOx  4  30  3  73  I  th'77rnen.qei '  other  business  presented  to  the  Gold  Dredging  Co.,  of  M-hich  Kerr  compared  nMth  the  corresponding 

Mr.  Parson,  .^peaking  on  “The  Ma-  Ashlev  Gold . >  '4  .14  14  .14  32  9  sno*^soVsvor>  *vl,.and»  Mines  .a  meeting  was  approved  M-ith  the  fol-  Lake  owns  57  per  cent.,  has  a  bond  !  neriod  of  last  year  follows: 


I  allow  an  engineer  to  examine  the 
underground  workings  and  map  out 
'p'jI  an  aggressive  plan  of  campaign. 


The  company  was  incorporated  made  a  similar  disbursement  in 
under  the  Ontario  Companies  Act  In  1923.  and  paid  two  1214  cent  dlvl- 


I.a.st  year  the  main  shaft  was  de-  October,  1917,  with  head  offices  at  dends  In  1924.  Twenty-five  cents 


Mining  Market  Record 


O  HF.ARN  &  CO 


Qurbec.  in  which  it  owns  a  !>9'“r  in-  ghape  for  operation.  It  was  stated  ”•  Broadway.  Authorized  capital  1927  the  company  made  two  pay- 
t^srest.  .shareimidcrs  wcri*  Informed:  3j,  engineer  will  be  sent  to  the  ^ 's  600.000  shares  of  a  par  value  of  ments  of  6  cents  each  and  increased 

at  a  spec'ill  mreting'heM  Property  sometime  next  month.  !$1  each,  all  of  which  are  outstand-  this  rate  to  10  cents  for  one  pay- 

real,  The  elalni.s  tTre  .situated  he- 1  When  development  tvork  progresses  ing.  Transfer  agents  and  registrars  ment  In  1934.  The  company  recent- 

tween  Canadian  .Malartic  and  East;  far  enough  for  mill  plans  it  is  pro-  are  the  Trust  and  Guarantee  Co.  of  ly  made  a  payment  of  10  cents  on 

c7“u’ra'';ing"'’de7e^‘;7men';.s  hav7  beTn  Po^ed  to  install  a  20-25  ton  amalga- 1  Toronto.  June  5. 

reported  recently  Last  year  .some  Illation  mill  and  bring  the  mine  into  In  its  listing  statement  to  the  ex- - - — - - 


M’eek  M'ednesdav  High 


Acme  Gas  a.-.d  Oil 

CV.  R.  Aiax  Oil . 

PrCii-  Algoma . 

Alexandria  Gold  .  . 
Anglo. Huronian  .  . 
e  Ma-  Ashlev  Gold  .... 


ORE  REfEirrS  AT  TRAH- 

Ore  receipts,  in  tons,  at  the  Con¬ 
solidated  Mining  and  Smelting 
Company’s  Trail  smelter  for  the 


gir  Ace  of  Alloy.s  '  at  the  concluding  Astona  Rouvn 


session  of  the  convention,  and  fol-  -Ms’o'd  M'nrs . 

lowing  the  progress  of  the  human  Udgamac  Rou^m..  .. 
race  through  the  stone,  bronze  and  Barry  llollmger  .. 
iron  aces,  .stated  that,  at  the  present  ’^Ltai,.  ■■  ■■  •• 

.  L  ..  11  ...  Pear  l.xpl  and  Rad.  . 

time,  tve  are  in  the  alloy  ace  .  .\n  gig  Missouri . 

alloy  he  described  as  a  combination  Bobio . 

of  TMo  or  more  metals,  hut  the  cor-  ®  Mines  . 

„  .  t  i_'_  J  Bralorne  Mines  Lid.. 

reel  proportion  must  be  combined  p^jii.e  Gold 

in  the  correct  way.  he  added.  Today  Bufialo  Can  G  M.  .. 

about  ."i.i'iAi'i  different  alloys  are  in  . . 

use  since  the  demands  of  modern  in-  Ank.  ! . 

dustrv  are  so  oxacting  that  iron  and  icons  Smelters'  .. 
copper  are  nor  satisfactory.  He  dis-  Falgarv  and  Ld.  .. 
agreed  tvith  those  who  claim  that  the  Can"'°MaUruc  G  M  ’ 
advances  made  possible  through  Canboo  Gold  Quartz 
modern  procTcss  are  a  curse  and  Castle  Tretheway  . 
not  a  blessing  to  mankind. 

,,  L  nibouganiaii  rros.  .• 

Nurtey  I’rogrilin  Clencv  Cons . 


_ !  Malartic  propcrtic.a.  on  which  posed  to  install  a  ”0-^5  ton  amalga-  Toronto.  June  5. 

couraeing  development's  have  been.  u.>  iu»i.aii  a  .r  nui  auiaiga 

I  reported  recently  Last  year  .some  Illation  mill  and  bring  the  mine  into  In  its  listing  statement  to  the  ex- - - — - - 

Low  ;  favorable  re.sult.s  were  obtained  on  production.  This  year  the  company  change,  the  company  reported  that  ORE  RETEIPTS  .\T  TRAIT. 

7i'"^and' ”t***''s''*”*ow'*'^  r>'^osed'' to  cm'-  Pi'opO'Sed  to  further  explore,  the  it  has  no  bonds  or  mortgages  out-  Ore  receipts,  in  tons,  at  the  Con- 

50  Gnu7wm  k 'all" 's'umni'er.  Turth'r^de- ,  prf*up  of  claims  in  the  Tashotaarea  standing,  although  the  Kanieri  solidated  Mining  and  Smelting 

02'.,  veiopment  to  be  cuided  bv  the  re-i  and  also  the  new  group  in  Porcu-  Electric  Company,  which  is  a  M-hoI-  Company’s  Trail  smelter  for  the 

m  ■  suir.^  obtained  On  the  Pamour  P't-  pine.  ly  owned  subsidiary  of  the  Rimu  period  from  June  15  to  June  21,  as 

I  ,7  pr"ooeedrng  7nder'’'' th'^Tina'^dal '  Other  business  presented  to  the  Gold  Dredging  Co.,  of  M-hich  Kerr  compared  with  the  corresponding 

02'-  .'ponsor.ship  of  v.uanda  Mine.s.  a  meeting  was  approved  with  the  fol-  Lake  owns  57  per  cent.,  has  a  bond  period  of  last  year  follows: 

40  '  thrcc-compartmcnt  .shaft  Is  hdng  lowing  directors  elected:  Wm.  San-  issue  outstanding  in  New  Zealand.  1935  1934 

)S  sunk,  and  has  now  reached  a  ^epih  ^  (jprson.  president;  R.  H.  Mortimer.  Rimu  has  a  mining  lease  from  the  Company's  mines  ..  ..8.562  9.905 

fi2>-  eremed  "\vhen*aU^7ptions''have  bce7 ^  ^  Nicholson,  Dr.  New  Zealand  Government,  con-  Other  mines . 1,393  2,049 

jq  "  exercised  Quebec  t4oid  Mining  will  S.  Hollenbiirg.  E.  J.  Hart.  J.  M.  sisting  of  approximately  1.209  acres  - 

.14  own  close  to  201“^  of  the  total  capl-  Laing  and  B.  L.  Lowe,  directors.  [near  Hokitika,  New  Zealand,  and  Total . 9,955  11,054 


40  feet.  A  siirfarr  plant  1.®  b^inff  1 
erected.  \Vh#»n  all  npfionjs  havo  b<’‘en  ' 
exercised  Quebec  (jold  Minins?  Avill 
own  close  to  of  th^  total  capi¬ 

talization  of  Pamour.  Work  on  the 


issue  outstanding  in  New  Zealand.  1935  1934 

Rimu  has  a  mining  lease  from  the  Company's  mines  ..  ..8.562  9.O05 

New  Zealand  Government,  oon-  Other  mines . 1.393  2,049 


nrp  in  Bunkrr  Mi 
Bradtan 


Centra!  Pat.  Gold 
Chibouganiau  Pros.  .  • 
'  Clencv  Con^ . . 


In  a  paper  presented  on  stamp  ^^t'nnnonweaith 


milling  by  E.  H.  Hrnder.son.  of  Gnl-  c^IaSru.,,' 'Mmc;' .V  i  >n 

denville.  it  wa.s  set  forth  that  most  Dome  Mines . 39.23 

of  the  gold  in  I  'anada  is  produeed  Eldorado  .  ...........  i ’’e 

hy  the  cyanide  process  which  has. 
largely,  displ.'ued  the  stamp  milling.  ,  t,abrielle 

At  Goldenville.  he  said,  much  of  the  God  s  Lake  Mines  ,  >.  ..  1.6' 

success  wa.s  due  to  the.  fact  that  ;  , . .  ....  .. 

some  slight  chances  had  been  made  c"'V  '7a  C- Z'  ‘ 

in  the  usual  stamp  milling  process  Graham  Bousquet  ..  .94 

by  means  of  an  underfed  water  sup-  i  Granada  Gold  ..  ..  ...  .2' 

ply.  the  idea,  many  years  ago.  of  a  :  ^"^fVinhk'iJne' Cold  ,7  ”  ins 

Mr.  O’Shaughnessy  of  this  province.  ;  Grandoro  ............  .06 

.4s  the  annual  meeting  was  beingiGunnar  Gold  .  .........  .6$ 

held,  ivord  from  Ottawa  was  to  'he  '.n^ 

effect  that  extensive  geological  sur-  Holiinger  Cons!  .7  .7  .7 -7  14  69 
'veys  are  being  pur  under  way  in  the  Homestead  O.  ..  ..  ..  .,  .os 
'gold  districts  of  this  province  by  a  Lo'd  ..  ,.7^ 

large  staff  of  field  workers,  under  international  M.  Core.  . . 

the  direction  of  the  Geological  Sur-  Im  Mm.  Corp  \x'ar  ,,  ,.  ;. ... 

vey  of  Canada.  About  half  the  area  i  i5l’’K  Bay  ..  ...  ... 

Ot  this  province,  investigations  have  ,  Lamaque  Com . .  .03 

.-hown.  have  cold  bearing  rock  for-  Lake  Shore . .  50.90 

.  raations  and  since  the  middle  of  tthe  "  *'  na 

la.“T  century  has  yielded  gold  to  the  i  s  n3 

value  of  some  $2i'l.9il0,ri0fl.  Moms  Kirk.  ..  !!:7.  7  63 

The  work  is  under  the  direction  of 

Dr.  Paul  .\mstrong.  Ottawa,  and  he  M^rntj-hr'''  4125 

will  be  assisted  of  Prof.  G.  Vlherr  McKenzie  Red  Lake 7,  '  29 

Douglas,  of  the  geological  depart-  McKmlev  m . . . 

men'  of  DalhousiP  Eniiersity,  Mali-  .1 7.' '!? 

fax,  .N.b,  Dr.  G.  I-.  Haherty,  'ana-  McVCaiters  C.  M .  126 

dian  post-graduate  of  the  Massachu-  Man.  and  Eastern . 04 

setts  institute  of  Technology.  Ros-  -Merland  Od . _ 

ton,  .Mass,  and  (  .  .M.  Prati  who  nas  Moj.i  q,]^  L'd . 

also  aequired  advanced  training  in  Moffaii  H.iIl . ni 

academie  and  fiehl  biological  experi-  ''""77  G  . n? 

cncp.  The  rcimiining  personel  of  the  |  ^.'’1^7, n,.  2  2S 

jiarlies  will  t.e  made  up  of  geological  Noranda' Mines  !!  36.00 

graduates  and  undergraduates,  main-  Mu'  . 

ly  from  the  universities  and  colleges  , 'q,!' 

•of  this  province.  [Paymaster  Cons.  M  .'  !  [sO 

.\n  area  of  ,-ome  2..5"9  square  1  P'l^i'son  Cobalt  . .  04 

miles  in  Annapolis,  Lunenburg,  ou°and®Gas .  ’  si 

Queen?.  Shelburne.  Yarmouth  and  Porc,  Crown  ..  ..  •’.*  04 

DiL’hy  Counries.  will  eovered  dur-  Premier  Gold . '  i.feJ 

inp  the  summer.  Airway® .  !.4> 


Nor.  Can.  M.n . 

O  Brien  G'^ld . 

lOl-a  Ga®“and  Oil  . 
(Paymaster  Cons,  ^l  . 

I  Peterson  Cobalt  .  .  . 

Pioneer  Gold  B  C.  .  • 
Petrol  Oil  and  Gas  .  • 


F^zsp.  ,\irway®  ••  . 
Queniont  Mm  .  .  . 

Read  Aulhier  Mines 

^  Austin  Rouyn  Gold  Is  Reno'ccM  Mmll 

\  Sinking  Shaft  With  Power  Shernlt  Gordon  .  .  .  . 

—  -  Sjscoe  Gold  .  . 

Toronto  Bureau  The  Financal  Time*  TTolemonl  .  .. 

Toronto'.  --  .Austin  Rouyn  (iold  South  Amer. */, 
Mine.s  ha?  fompleted  tho  delivery  )Red  Lake  Gold  ..  .. 

and  installation  of  a  romplete  m:n-  . 

;ng  plant  ,,n  it.s  Rouyn  'ownship  .  5^^  . 

property  and  sinking  of  .No.  2  shaft  .Syivam'-  Gold  ..  .. 
under  power  is  proceeding,  officials  -  E'ck-Hushes . 

.state  It  j,s  planned  t/i  continue  '  [['7a*Bmal 

the  shaft  to  a  depth  of  !;j.5  feet  Tiradweii  Com.’.’.  V. 

ivhere  drif'ing  xvill  be  carried  out  to  iTp'”"'''  Gold . 

open  up  the  vein.  The  shaft  " as  :  ^  . .’ 

•  put  down  hy  handsieel  to  a  depth  of  Van^on Man.  ’  ’.’.  ’.’. 
.j6  feet  last  year.  .No.  1  shaft  was  M’aio;  Amuini  M  .  .. 
also  put  down  to  a  depth  .“if  39  feet  '' 

last  year,  but  it  is  not  the  intennon  M  iiis-v  Couvhian.  .. 


St,  Anthony 
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aing  and  B.  L.  Lowe,  directors.  near  Hokitika,  New  Zealand,  and 
The  financial  statement  of  the  its  .subsidiary  furnishes  light  and 


Total . 9,955  11.054 

The  aggregate  receipts  for  the 


fs^Yulhv^  up'^^n'^lxActations  *  "  j  Company  as  at  April  31,  1935.  was  power  to  that  town.  As  of  Decern-  period  from  January  1  to  June  21 
Thn  fir.st  .stago  of  tho  procram  of  approved.  Current  assets  are  shown  her  31.  Rimu  had  twenty-five  mil-  offers  the  following  comparison 
d.-viopment  at  tne  Bic  Missouri  ^  at  $9,142.  Comprising  chiefly  cash  lion  cubic  yards  of  dredgeable  with  the  same  period  last  year  (In 
Minos  Corp.  proper! V.  "'Mch  is  under  $9,987,  against  current  liabilitie.s  ground  estimated  to  yield  approxi-  tons): 

teVs?  sboidd  he' ron"plp"'e'd  "by  .xiigiist  ^f  $55.  Investments  in  shares  mately  15  cents  per  cubic  yard.  So  1935  1934 


ter.s,  .should  he"  oomplefed  by  August  ^f  $55.  Investments  in  shares  mately  15  cents  per  cubic  yard.  So  1935  1934 

1.3th.  By  that  time  it  is  hoped  more  Of  Other  mining  companies  at  cost  far  Rimu  has  produced  156,365  troy  Com-pany’s  mines,  ..228,938  201,639 

definite  information  will  be  avail- 1  are  carried  at  $419.  while  fixed  as-  ounces  of  crude  gold  with  values  of  Other  mines .  34.617  41,080 

able  in  order  to  determine  miH  plans,  including  plant.  building.s,  $19.86  per  ounce  at  the  old  price  of  -  — — — 

!e7e" 'h'as^Uidi'catVd  o"e  'of"  a  ".similar  [  equipment  and  mining  claims,  total  crude  gold.  Total . 263,555  242,719 

rhararfer  and  ffrad^  to  that  on  the, 


a  depth  of  39  feet  '  whuV''! Arg'^SiiL 


^  ills^V  Cou^hla 


shaft  at  the  present  time.  Earlier  [ 
work  on  the  property  when  it  wa.s  ] 
known  as  Arcadian  Rouyn  Gold  ; 
Syndicate,  retealed  favorable  sur-  [ 
face  showings,  and  under  the  new 
company  it  is  planned  t.o  carry  out  . 
a  large  progi'iim  of  underground  dc-  j 
veiopment.  i 

During  the  winter  a  road  was  j 
rnnstriieted  tn  ihe  property  from  ! 
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her  of  additional  ranip  buildings  :  h,|)s  od’ 

were  erected.  Tn  tiddition  ground  Goodfish  Gold 
around  the  ramp  'va.s  cleared  ef  i  [''’ui®  od  .  .  . 
timber  and  underbrush  to  do  9.'’ [  j  "xp°'J:on7 
with  fire  hazard.  A  car  of  suppl'es  j  ^irk.  Townsm 
is  now  on  the  way  into  the  iiroper-  |Lak<-  Maron 
ty  whirl)  will  be  suffieieni  to  take  [ 
rare  of  all  requirements  for  fbe  I  M^nd’y  Miri-.s 


Mud.son  B-iy  .  14.65 

j.  M.  Cons.  . .  .1^ 


CUITf'nt  season.  Perron  Gold . 

.3Iajnr  B.  A  Gordon  is  in  charge  ^'*7  "®'*''‘ . 

of  mine  operations,  and  has  charge  o.i  Selections  ..  .. 

of  a  new  of  39  men.  Osi.sko  . . 

_ _  Parkhdl  Gold  Min-  ,  . 

Pend  Oreille . 

The  Financial  Times  reaches  a  Robb  Mombray  .... 

class  of  people  who  ore  interested  Royab'-  . 

and  able  to  iiin  investment  seruri- ,  pa.hnta  Gold . 

tieSa  I  'X'ood  Kirkland  .  .  . 

X — Odd  L'^l*. 
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"v  Development  work  on  the  2,39rt-ft.| 
7  level  hn.a  indicated  ore  of  a  .«imilar[ 
rharaefer  and  grade  to  that  on  the. 
,2  2.S.39-ft.  level,  known  as  the  Brovin- I 

na  Tunnel  level.  oro.i.scut  on  the 

.3.9n0-ft.  level  al.so  indicated  .similar 
.r,  ore,  Mr.  Rainville  stated.  Some  300 , 
-  or  690  feel  of  crosscutting  remains' 
I  in  be  done  on  the  2.n9n.ft.  horizon.  ' 

to  he  followed  by  about  1.900  feet 

,'(,2  ef  diamond  drilling  | 

^  n]  SAI.MO  M.AL.AIlTir  —  At  the  an-' 

25  niial  meeting  of  shareholders  of 
I  24  Salmo-Malartic  Mine.s,  all  reports: 
21  were  .adopfed  and  directors  re-elect¬ 
'll  I  ed.  with  the  exception  of  XV.  T.  Hen- | 
1}  person  who  was  replaced  hy  C.  A.  i 
02'-  ■'Vaters.  It  wa.s  stated  that  an  in- | 
20  "  dependent  survey  of  the  property  in  | 
[l7  the  Sheep  Creek  area  of  B.C,  has 
03  been  made  by  Lawrence  B.  XX'right.  | 
.Of,  'who  recommended  a  rampaign  ofj 
48  diamond  drilling.  Financing  is  un-( 
,02  '  derway.  if  was  stated.  while  the! 

04  '  liabilities  have  been  reduced  to  $300.  | 

4.23  .Xt  the  property  it  is  expected  that: 
.OS  :  the  .silver  zinc  ore  will  change  in  j 
.74  ,  character  to  silver  lead  ore. 

2 2  - ■■  I 

3.10  XX.AX'SinE  —  .Xssociation  of  David' 

3.00  .'Sloan,  official  of  the  Pioneer  Gold 

.22  Min-s  and  student  of  Bridge  River  I 

■  3312  area  in  the  affairs  of  XX'ayside  Con- I 
03  solidated  Mines.  is  having  effect.' 
30  Construction  of  the  lOO-fon  mill  is  j 
.02.Vg  now  actively  under  way.  .\t  pre.sent ' 
there  is  no  mining  development! 
4.(13  being  conducted  at  either  the  Way- 
•S7  side  or  Congress  properties,  pending 
'  32  deeision  shortly  to  be  given  hy  the 
-no*"  ^  Dispute  Commission,  fol- | 

4  90  lowing  strike  of  miners  in  the  dis- | 
'96  frict  E'ollowing  decision  on  wages' 

93  to  be  adopted,  the  XVavside  will' 

recommence  development.  j 

I  castiiB^wgmda 

H, .  l  IS  STILL  INACTIVE 

2.11  i  ' 

I.  00  !  I 

,10  Toronto  Bureau  The  Financial  Times 

•59'4  .  Toronto. — (.’astle  Trethowey  Mines' 
m  has  given  no  co'n.siderat.ion  to  re-  i 
.011^  opening  the  silver  property  in  the  j 
9  09  ,  Gowganda  area,  .1.  P.  Bickell,  I 

I  president,  stated  to  sharehold-  i 

145  I  ers  at  the  annual  meeting  held 

1  23  in  Toronto  this  week.  The  resump-  ! 

■93  :  tion  of  active  development  depends 

,04'?^  ;  largely  on  what  action  the  adminis-  i 

'21  tration  in  the  United  States  takes! 

’  J?  ,  regarding  silver,  and  if  the  pur-  I 

2  4-5  ;  chasing  program  is  carried  out  re-  ' 

[0313  suiting  in  higher  silver  prices,  the' 
36  I  company  stands  to  benefit  from  any  : 

^  2^  increase.  Questioned  as  to  whether 
[i5ij  the  company  could  make  a  profit  at 
'.25  I  50  cent  silver.  Mr.  Bickell  stated 
^  95  I  that  they  could.  ! 

3  70  i  The  deal  whereby  Castle  is  un-  : 
.55  dertaking  to  develop  and  bring  into 

>  production  the  Crown  Reserve  pro- 

1  ,0  perty  in  the  liardcr  Lake  area  was 
[no '2  '  reviewed  in  detail  by  .Mr.  Bickell.; 
■09  I  The  property  was  quite  extensively^ 
•^1  developed  in  former  years  and  con-  [ 
,07  siderable  ore  was  developed,  parti-  1 
92'i  cularly  in  the  Crown  Reserve’  sec-' 

2  93  tion.  Under  the  terms  of  the  deal, ' 
03  which  was  concluded  after  long  ne-  , 

2.10  gotiations,  Castle  is  advancing 
■33  $1,39,090  to  discharge  liabilities  and  ! 

nii„  have  agreed  to  put  up  sufficient  I 
,01  '  '  money  to  put  a  300  ton  mill  on  the  i 
•03 14  properly  and  bring  the  mine  into 
'  ))3  property  and  bring  mine  into  pro- 

I. 50  duction  by  .November  L  •'\Ir.  Bickell  ' 

01  stated.  Castle  has  first  charge  on  | 

earnings  on  money  advanced  to  the  j 
03  ^  new  company,  which  has  been  form- 
.96  to  develop  the  property.  It  is  estim-  } 

^  ated  that  .$4,000,1)00  worth  of  ore  is 
51,  '  developed,  which  tinder  normal  con- 

1.30  [ditions  should  yield  approximately 
''  $750,000.  The  cost  of  bringing  llie 

I  mine  ink)  production  will  be  in  the 
■.0354  neighborhood  of  $300,000  and  may 
on-^  possibly  amount  to  $330,000,  Mr. 
■99  Bickell  said.  The  company  also  se-  1 
■oo-*4  [  cured  the  power  rights,  but  it  will 
•Ot'a  not  be  capable  of  supplying  power 
nil’  I  '9*  operate  the  propety.  Questioned 

J, ,.?  '  as  t.o  the  holdings  of  the  company, 

.43  [  it  watt  stated  that  these  are  largely 

92  held  in  active  mining  companie.s. 

®  j  Other  business  was  approved  with 
43  *  the  former  board  of  directors  re- 
03'2  1  elected 


OPPORTUNITY 

and 

SELECTIVE  SELLING 


N  ow  is  the  time  for  you,  as 
a  business  man,  to  put  into  effect 
the  ideas  of  the  world's  leading 
authorities  on  marketing. 

SELECTIVE  SELLING 
has  been,  and  still  is,  the  greatest 
need  for  those  confronted  with 
marketing  problems,  according  to 
these  authorities. 

Can  you  do  without  it  in  your 
own  business? 

Let  us  discuss  with  you  the  pro' 
blem  of  contacting  these  selected 
customers  or  prospects  —  this  is 
no  time  to  buy  on  account  of 
friendship  or  past  contacts. 


We  can  help  you. 

A  phone  call  or  letter  will  not  obligate  you. 

THE 

FINANCIAL  TIMES 
PRESS 


651  CRAIG  STREET  WEST,  MONTREAL 
TELEPHONE  LANCASTER  028.1 
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Record  of  Canadian  Stocks 


- We«k  ending  July  2.  1935 

High  Low 


Abitibi  .  7 

Do.,  pref  . 

f'o.,  rprt.  of  dep  . 

Agnew  Surpass . . 

Do.,  prer  . .  ....  fl 

Alberta  Grain 

Do.,  pref  1 

.Amalgamated  Electric . 

Do.,  pref  .  : , .  1 

Assoc.  Breweries  . . .  '  1 

Do.,  pref  . . .  .  Ifl 

Am.  Gyanamid  .  2 

Barcelona  . ,  . .  1 

Bathurst  Paper  .  ,  .  .  ^  , 

N  Bawlf  Grain  . .  , 

Do.,  pref  ....  3 

Beatty  Bros  .  1 

Do.,  pref  . ^ .  9 

Bell  Telephone  .  12 

Blue  Ribbon  . 

Do^  pref  .2 

Brantford  Cord.,  pref  .  2 

Brarilian  . 

Brewers  &  DistMlers  .  5 

B  A.  Oil  I 

B.r.  Power  "A**  .  ,  2 

Do..  B'v  i  J 

Bruck  Silk  1 

Building  Prod  ,  Class  A”  3 

Burt,  F.  N.  3 

Calgarv  Power  *12' 

Can.  Bakeries  A”  .  *! 

Do  .  pref  1 

<  an.  Bread  . 

f)o..  ■  A"  pref  .  7 

Do..  B“  pref  . . 2: 

Can.  Cement  i 

Do.,  pfef 

Can.  Packers  o 

Do.,  pref  11 

Can.  Found,  fc  Forg.  A”  .  . 

Do,  B*  •' 

t  an.  Nor.  Power  2< 

^  an.  S.S.  l.ines  .  1  \ 

Do  ,  nref  . 

tJan.  Wire  A-  t'able  A”., .  2< 

Do...  ■  B  *  1 

Can.  Bronre  21 

Do  ,  pref  . . .  I : 

^’an.  Cannera  .  > 

T)o,,  1st  pref  R.‘ 

Do.,  2nd  pref  .  i 

Can.  C  ar  A*  Foundry: .  * 

Do  .  pref  .  ,  D 

Can.  Celanepe  2* 

r>o.,  pref  .  .  ir 

*  rio.,  rights  .  H 

‘  an.  Converters  . -  . .  3f 

t^’an.  C ottons  SI 

Do.,  pref  91 

Can.  Dredge  A*  Dork  .  2' 

Do  ,  pref  .  Iflf 

‘'an.  Fairbanks,  pref .  5.' 

Can.  Gen.  Electric  .* .  121 

Do.,  pref  t'f 

Cafl.  Hydro  Elec.,  pref  .  4‘ 

Can.  Ind  .Alcohol  A"  .  ^ 

Do.,  B-'  't 

‘  an.  Iron  Foundries  .  2f 

Do  ,  pref  .  ...  fit 

‘’an.  l.oromoti\e  •  .  .  T 

‘  an.  F’oreign  Investments  2i 

l.to.,  pref  10? 

Can.  Oil  Co  .  IT 

D.O.,  pref  . -  . .  .  12-' 

'*an.  Par.  Rly .  K 

‘  'an.  Wineries  .  I 

‘  ockshutt  Plow  .  .  7 

(  onduits  . 

Do.,  pref  ,  94 

‘ 'ons.  Bakeries  .  . .  If 

‘  elanese  C’orp.  of  Am. .  3(1 

‘  'ons.  Min.  A  Smelt . Itl4 

‘'onsaimers  Gas  ....  ISfl 

Cos.  Imperial  Mills . 1? 

Do.,  pref  107 

<  rows  Nest  (’oal  .  2S 

Dominion  Bridge  .  29 

Dorn.  Coal,  pref  . i.r.  132 

Do.,  new  17 

r>om.  GlarJ* .  114 

Dr).,  pref  139 

f'om.  Rubber,  nref  .....  .^9 

rtom.  Steel  &  Coal  '  B’* .  4 

F^om.  Stores  7 

I.)om.  Textile  .  t»4 

Do.,  pref  144 

Dryden  Paper  3 

East  Kootenay,  com .  2 

Eastern  Dairies  .  2 

Eastern  Steel  Prod  .  .....  S 

Do.,  pref  .....  35 

Eastern  Theatres,  pref  .  70 

Easy  Washing  Machine  . 3 

Enamel  A*  Heat,  Prod  .  2 

Farroua  Players,  Rts . 15 

Famous  Plavers  14 

Do..  \’of.  Trust  .  15 

Fanny  Farmer  Shops  .  .  9 

Ford  Co  ,  (^lass  A”  .  23 

Foundation  Co.  of  Can  .  12 

Frost.  Steel  A  Wire  .....  7 

r  ‘o.,  pref  .  ”3 

Gen.  Steel  Wares  .  3 

Gnndyear  Tire  pref.  old  ...  .  109 
‘'inodvrar  Tire.  pref.  new.  ,  . ,  52 

(.•reat  West  Saddlery  . 1 

Do.,  pref  .  .  .  .  20 

Gurd.  Charles  .  3 

r>o..  pref  *100 

Gypsum  5 

Ham.  Bridge  ,  . . .  3 

Do.,  pref  21 

Ham.  (  otton,  pref  .  24 

Harding  Carnets  3 

Ham.  Unitea  Theatres  .  2 

Do.,  pref  . .  .  52 

Hinde  A.  !.»anch  Paper  . 10 

Unit  Renfrew  ('o  *12 

Do,,  pref  45 

Hunts  C sndies  ' ' .S" .  " 

Do  .  ’B  ’  " 

Imperial  Tobacco  13 

International  Coal  42 

Intercolonial  Coal,  pref  .  *30 

Inter.  Milling.  Ist  pref  .  ....  ItO 

Do..  .A”  pref  ...  105 

Inter.  HvHro  Klee.  A’*  .  .  .  ♦  3^ 

Inter.  Nickel  27‘ 

I  )o. .  pref  .  130' 

Inter.  Paper,  pref  .  3 

Inter.  Power  . .  1 

I  >o..  pref  47 

Inter.  Utilities  .A”  2 

Do  .  B"  35t 

Jamaica  Pub.  Service  . 22 

Do.,  pref  ♦  115 

Kelvinator  .  . • 

Do.,  pref  .  |04 

Enke  of  Woods  . 7 

I>o,,  pref  100 

1/aura  Secord  50' 

T  indsa' ,  C.  W.  . . 3' 

I)f.,'pref  40 

1  .oblaw  '  A”  19' 


J/oew  Theatres  . 

Do.,  pref  . 

Maple  Leaf  .  ....... 

Do  .  pref 

Massev  Harris  . 

Mitchell  Co..  J.  S . 

I>o.,  pref  .  . 

Monarch  Knitting  .  . . 

Do.,  pref  .  . 

Montreal  (’ottons 
Do.,  pref 

Montreal  E.H.  A*  Power 
Do.,  Debentures 
Montreal  l  oan 
Montreal  Telegraph 
Montreal  Tramways 
Moore  C orp  .  . . 

Do.,  ■  A”  pref  ... 

Ftp  ,  ■  B”  pref 
Muirheads  C^orp  .  .  . 

Do.,  pref 

McColl  Frontenac 
McKinnon  Steel 

Do,,  pref  . .  . 

National  Breweries 
Do.,  pref 

National  Grocer^  .  . 

Nat.  Steel  Car 
Niagara  Wire 
Do.,  pref 

Nat.  Sewer  PipK*  ,A”  .  . 

Ogilvie  Flour 

Do.,  pref  .  . 

Ont.  Equitable  .  . 

Ont.  Steel  Prod 
Grange  C rush  . 

I )o.,  pref.  A” 

Do..  B  • 

( Ittawa  l/.IF.  A*  Pwr 
I  )o. .  pref 

Ottawa  Traction  .  . 

Page  Hersev  Tubes 
Penmans  Eimited 
Do.,  nref 
F’hoto  Engravers 
Porto  Rico  Power,  pref. 
Power  Corp 
T'ressed  Metals 
Quebec  Power 
Riverside  Silk  ’.A” 
Rolland  Paper,  nref.  .  .  . 
Russell  Motor  <  <» 

Do.,  pref 

Shaw.  Water  A  Pwr 
Sher.  Williams 
I  >o.,  nref 

Simon  K  S»>ns  . 

lb».,  pref 


13t7  13  17Vf  17*^ 

12*4  121i  I2W  12^3 


301,  30*4  30 li 


32 t,  321,  32 

•120 


75*^ 

75*  ^ 

70'/ 

122 

22 

.SO 

.24 

r.o 

«0 

6'i 

6's 

6*x 

0'4 

693 

.56 

54 

.^3 

54 

340 

55 

55 

53 

54*4 

180 

114 

114 

114 

114 

.50 

•7  *  3 

20 

20 

19!/ 

19'; 

946 

1  .=,(1 

7 

fiij 

40 

20 

8 

2!> 

no 

112 

15 

S.', 

83 

80 

35 

5 'A 

220 

7'. 

370 

14% 

14', 

I4'« 

14*4 

245 

24', 

24", 

24', 

24 '4 

510 

117 

HR 

117 

HR 

47 

18*3 

19*4 

19 

19*4 

400 

30 

50 

98 

100 

20 

2n'2 

23*3 

”3  *yj| 

23'- 

200 

106 

65 

128 

60 

90' J 

59^4 

00 

70 

40  - 

42 

39 

41 

326 

8't 

87** 

*', 

O't 

Sl|>.5.4 

7*3 

6% 

7J* 

797 

20*3 

60 

oil’’ 

22 

22 

22 

100 

105 

104 

4 

13 

IS', 

IS 

40 

12.S. 

10% 

10', 

10 

10 

2055 

4% 

4^ 

4‘f 

220 

7l» 

7l» 

7'» 

452 

80r 

94 

55 

4R 

l.S 

15 

15 

14*4 

14*4 

194 

.10 '.J 

ia4 

162% 

JBl'j 

101*4 

700 

IRK 

1R9 

.54 

19 

IR'j 

1R'» 

IR'tl 

129 

107 

107 

106'/ 

30. 

2.=i 

29 

29 ’« 

28 

28 

1497 

1.12 

IS.i 

1.32 

isr. 

339 

114 

110 

so 

1R9'4 

59'* 

4's 

4*f 

4', 

4*4 

1772 

7H 

t 

7 

3.30 

94',, 

144<- 

SR 

63 

OS 

236 

3'^ 

su 

S'D 

295 

2'i 

2 

3% 

S't' 

20 

85 

70 

.3 

2 

2 

2 

100 

2 

14 

14 

'  l.i 

IS', 

yt. 

Hi 

9 

9 

214,1 

26 

29 

20*4 

7727 

12'? 

12% 

12  W 

12’? 

60 

''j 

78 

S'., 

S'f 

314 

3 '4 

175 

109 

.'.2',' 

52  li 

M'i 

.52 '4 

3441 

10',  10*5  ins  lO'i 

12  ...... 


13ii  13'g  13t«  13S 


no»4  iiHi  not-  iio’, 

105 


1 14 

.5nr 

1  .50  1  nn 


High 

I.nw  Div.  Hale 

2  00 

fiOc 

9'* 

3*., 

6'- 

3 

0 

7  ’••* 

AOc 

inn 

96 

7' , 

3*0 

2 

20 

17*2 

1  %■ 

18 

15 

13% 

12*'* 

$1  00 

no 

104 

7'’r 

21 

16 

Int 

11 

50r 

6%" 

4%' 

3 

1 

40 

25 

15 

8%' 

93 

86 

6% 

1351, 

118 

O'"; 

3>^ 

2 

29 

19*0 

$2  00 

30 

'>7*  7 

8*7; 

10%' 

“8% 

90r 

5.5c 

16% 

14»^J 

80c 

30*2 

23 

$1  50 

5 

2 

IV% 

M*s 

31  .20 

31 

26*0 

$1  00b 

.34*2 

28 

$2  00 

6^0 

20 

1.5 

5*  2 

2 

80 

65 

30 

18 

8*  s 

6 

64*0 

51  *4 

56 

50 

?3  no 

114 

no*., 

“(/ 

* 

2 

20'a 

16 

$!  20  , 

Do  .  pref 

I  Union  Natural  Gas 
,  United  Stof  1  ... 

I  \  iau  liiseuits 
Du.,  pref 
Wabasso  (’ottons 
Walker  i  Hiram)  G.  A  W 
j  I  )o  ,  pref 
i  Western  (’anada  Flour 
Do.,  pref 

j  Western  Grocers  . 

!  Do.,  pref 
West.  Kootenay,  pref 
,  Westons  Eld  .  , 

I  )o  ,  pref 

Windsor  Hotel . 

I  )o  ,  pref 

'  Winnipeg  Electrir  .  .  . 

I )o  .  pref 

W’oods  Mfg.  Uo  ,  pref  . 

!  Wood.  Alex.  A’  .lames,  pref 

Zimmerknit  Co . 

j  Do.,  pref . 

RANKS 

Bank  of  Canada  . 

Canadienne  Nat  . 
(’ommerce 

Dominion . 

Imperial . 


(Vntral  Can.  Eoan . 


Do..  20  p  c.  paid 
!  I/and  Banking  A  Eoan 
i  Nat.  Trust 
I  Ont.  Eoan 
Fteal  Estate  |.,oans 
Toronto  Gen.  Triial 
Toronto  Mortgage 
E^nion  Trust  .  .  ... 


NEW  YORK  STOCKS 


Provincial  and  Municipal  Bonds 


18’:^'  18E.' 

23%  25G‘ 


1  00  1  10  1  00  1  00 
5H 


145  144 

1K8  Itifi 
132  179 

184  130 

2T5  2H3 

E’>ltjj  1,50 


I  32%  5.' 

131%  123 
%  139%  14;V 

J  20r^  162 


Montreal  and  Toronto  Curb 


Week  ending  July  2.  1 935  Price  - 193.5  Current 

*v.  High  l/ow’  Close  Sales  Change  High  Eow  l>jv.  fiatr 


%  17  14% 

.90*4  25 

2%  134%  126 
193  184 

%  19«  ;  14% 

108  "  102% 
28*4  25 

I  23%  24 

3  140  117 


9%  7*'S 

32%  23' 

13%  II 


29  22  > 

130%  125 
10%  6 
6  00  1  on 


1  ."0  .50<' 
h  00  1  00 


22%  23 
140  140 
165  166 


I2's  12%  12% 


29*;;  29%  29U 

84  84 


Rmith  (Howard'  Paper 
I  to.,  pref 

Southern  Can.  Pwr 
Standard  (.’hemical 
Stand.  Steel  A  Const 
Do.,  pref 

Steel  of  C are<ta  . 

Do.,  pref 

Sterling  <  ’oal  .  . 

St,  Eawrenre  (’orp 


St,  Eaw.  Flour  Mills  .  .  35 

l>o..  pref  113 

St.  Eaw.  Paper,  pref . 9 

Tin  Top  Tailors  . .  8*. 

i)o.,  pref  .  97 

Tookes  .  *10 

Do  ,  pref  .  . ,  1.5 

Tra>  more  Cafeteria  .....  lOc 

Do.,  prof  .....  50r 

Tucketta  Tobactn,  pref .  I40 

Twin  City . 3 


9‘,  9',  9%  9% 

86t,  90%  PO'%  90tg 

12%  12%  10%  12 


49%  491, 

45»4  46 


1  00  1  0.5  1  00  I  00 

4  .5  4%  4% 


141%  133Vs 
4%  2 


.Anglo-N’orweg.  Holding  .  *3 

6'',  I  Acadia  Sugar  5 

30c. 1>  '  Asbestos  *  ,  .  13 

,  .  .  I  Acme  Glove  . .  .  ,  4 

1  )o.,  pref  .  40 

.  .Muminum  Eld  .  .  25 

1  Bathurst  '  B  ’  . 10 

i  Beath  Co  .  A”  . 3  0 

2*',  Beauharnoi^  .  3 

jt4  00  Brlding-Cortirelli  .  95 

6'~r  ’  Uo..  pref  . 105 

7.5r  Bill  more  Hat  17 

7^^  I)o  .  pref  10! 

6%  Bissell  A-  (’o  .  .  4 

J3  00  I  >u  .  pref  .  . ,  30 

7',  Brewing  ('orp.  of  Can .  3 

6%  Do.,  pref  ,  .  20 

R  ('.  Parkers  .  .  .  .  f'O 

Do.,  pref  .  15 

!  Bright  Co.,  T.  G .  11 

y  -f  Do.,  pref  77 

Bulolo  Gold  . 3.5 

-ti  60  Can.  A  Dom.  Sugar  .  58 

3^^  (’an.  Paper  (’o.,  pref . .  75 

.50c  Can.  Bud  Breweries  .  7 

g'';.  (’anada  Malting  . .  32 

(’anada  leaving,  pref .  3 

20c. (b)  ('an.  Vinegars.  .  28 

F’an.  Industrii*s  B” .  192 

Do,,  pref  160 

Can.  Int.  Trust  .  . .32 

80c  Do.,  pref  . .  22 

(’anadian  1/ight  . .  ..  29 

$2  OOh  Canadian  Marconi  .,  1 

10%  (’an.  Northern  Powder,  pref  101 

70c  Can.  P.  A  P.  Invest .  .  15 

70^  Do.,  pref . 3 

$4  00  Can.  Vickers . 10 

$120  Do.,  pref  ..  7 

Can.  Wire  Bound  Boxes  IT 

(’atelli  Macaroni  Prod.  '  B  ’  .  2  0i 

.50-  Do.. -  A”  .15 

^  'ly  ^8s  A  Electric  .  1  7 

7^;.  Cons.  Sand  A  Gravel,  pref.  26 

(’laude  Neon  20^ 

Com.  Alcohol  -SOi 

55  no  (^onsol  Paper  Corp.  .  .  TO. 

7r*  Consol.  Press  Eld  5 

%  Corrugated  Paper  Box,  pref  77 

y  [  Crown  Dom.  Oil  ...  1 

Champlain  Oil,  pref  7 

David  A  Krere  ‘A” .  3 

T*-;  David  A  Frere  B”  .  1 

7C7  Dehaviland  .Aircraft .  2 

Do.,  pref.  *24 

Disher  Steel  . .  *2 

t  Do.,  pref  .  .  6 

Int.  *  Distillerp-SeagTam  .  .  .  .  . .  17' 

Dom.  Engineering  . .  22 

.50c  Dom.  Motors  . lOi 

Int.  Dom.  Oilcloth  .  34 

Dom.  TV  A  T.  stuba  . .  1 

* '  Dom.  Tar  A  Chem .  3 

7'‘7  Do.,  pref .  50 

^  I  I>ufTerin  Paving  . . .  2 

'  ’  '  1  Do.,  pref  . 2.5 

S'*  .50  Ftonnacona  Paper  A  .  . .  2 

■*;  ,  Do..  -B"  1 

*  ■  East.  Kootenay,  pref.  .  3 

Edmonton  City  Daii^.)  .  *15 

*70,'  I  Do,,  pref.  *80 

English  Electric  ■ '.A*' .  8 

;;  (  Do.,  H  '  ,  ■  ...........  S 

European  Electric  .  8 

«i  00  I  Farmers’  Dairv,  pref  , .  ......  *80 

‘  For.  T'ow.  Sec  . .  2 

[  I  Fraser  (’oy’s  .  2' 

*4%  Uo..  vof.  trust  .  2’ 

.50c  Freiman  Eld  ,  pref  54 

Gen.  Steel  Wares,  pref .  41 

.Uloodyear  3’ire,  com .  143 

Honey  Dew .  3.5r 

I»o.,  pref  7 

.52%e  Humberstone  Shop  . .  29 

H.vdro-Electric  Sec  .  3' 

$H  00  Imperial  Oil  19) 

7r^  ,  Int,  Paints,  pref  .  19 

c!  ^  Int .  Paints  4 

Int.  Pete  .  35* 

■60c  lot.  Metal  Industries  .  4 

7''^  I  >0..  pref  . .  38 

^  Intercity  Baking  . 17 

j  interstate  K<>valtv  A  .....  .  13* 

O'-  '  Do..  B  2 

**  ^  Eangley  l/td.,com .  3t 

j  Do.,  pref  74 

X\  no  Maspcv  Harris,  pref  .  21 

7'V  Maritime  Tel  A  Tel  .  .  12 

I >0.,  pref  .  .  •  15 

-f  Melchers-A” .  10 

Do..  B”  .  2* 

Manitoba  Power  . 3* 

to  no  Mercury  Mills,  pref  .  10 

Montreal  F%hibition  .  ** 

Montreal  N.  Power  .  *5 

$l  OOh  Mont  Kefrig.  A  Sl«*r.  V.T  .  1* 

$I  00b  Do  ,  prof  5 

McCoil-Fropienac  Oil,  pref  96' 

rr*  Nat-  Grocfrs.  pref  130 

^  ,  North  Star  Oil  .  .  1  50 

i  r>o,.  pref  .  3  30 

'  Ont.  Silknit  .  13 

$1  on  Do.,  pref  .  90 

"70.  I’nlnn  Mfg  *24 

'  Do  .  pr«*f  94 

f-f'  ,  Power  Corp.  pref  .  82*: 

'  I  Prairie  Cities  Oil  .  ,  ,  80r 

Priee  Bros .  l*i 

.«!  .50  Do.,  pref  .  18 

Regent  Knitting  .  5* 

J2  Oof»  Kelianro  Grain  .  . .  3« 

g.  Robert  .Mitchell  .  i 

pc^  i  Robert  Simplon,  pref  . 108 

Rogers- Majestic  Fladio  .  6 

•jn'  Sarnia  Bridge  ■  .4"  3 

-r'  Do..  B'  .  *1 

So,  Can.  Pf>wer,  pref  .  86 

Stand.  I’av.  A  Material  .  80c 

snr  tio  .  prof  IS 

Superlest  Petroleum  .  2.G 

\  .  T.  26 

ti  i:n  F)o..  pref  112 

7r'  Slop  A’  Shop  .  6^ 

^  Supersilk  Hosiery  .  2*' 

1  )o  .  pref  ...  .  57 

Tamblvn  Drugstores  .  30 

M  no  „  1'"  •  P’-'-' 

Thayers,  pref  .  08 

tR  00  com  .  4*1 

'*  -r  Toronto  Elevators  .  35 

^  Do.,  pref  . 11 ‘2 

Thrift  Stores  .  1  % 

'  Do.,  pref  7 

' '  '  ■  I  V-nIted  Fuel  .  . 

r>o.,  pref  .  ,  16 

I’nited  Sec  ^  28 

^1,07^  I'nited  .Amiisementa  ".A”  .  3 

$2''nn  '  I-l’ 

*q  An  I  )0. .  B  .  .  *  ‘  S 

on  Unit.  Distillers  .  50c 

*  «''•  Walkerville  Brewery . 3  00 

ti  no  Waterloo  Mfg.  1  50 

^%V  Whitlal  Can  2  7.5 

^  !  Do.,  pref  .  82*4 

J  .  Int.  Interim  dividend. 

$1  00  '  transactions  this  year. 

*1  AA  i  lb*  Bonus. 


.500  Vancouver  Stock  Exchange 

~''f  For  week  ended  July  .3. 

B.v  Courtesy  Montreal  Stock  Exchange 
7^7  •  High  Ee»w  (’loi 

P.  Cons  .  ‘>6‘  .. 

,\mal.  Oil  .  12%  09*.j  12 

$2  on  B  C.  Nickel  .  29  28  29 

,  ileaver  Silver  .  .06%  06  06 

’  Big  MiH.s  59  .57‘-  .57 

80e  Coast  Brew  .  13  50  |3  25  13  .50 

(’nft.on  Bc‘l‘  Mines  04%  03  03 

.  Crews  Nest  Oil  . .  13  II  .12 

Drntonla  Mines  .  32  29  29 

$1  7.5  h’airview  Am,  Gf)ld  .  OP’j  06*2  99 

$1  75  ’  Federal  Gold .  06*2 

Fawn  Mining  .  .35  30  3.5 

George  Enter  .  05*  ^  05*^  05 

'(lolconda  Eead  .  20  18*2  .19 

$2  no  (;old  Belt  .  26  24  25 

7%  I  (Jrange  Mines .  .03*7  03*4  63 

Hedlov  Amal . 22*2  20  21 

Int.  j  Root.  Belle  . 38  35  .37 

7^*,  I  Mak  Siscar  Gold .  .  . .  .17  .1.5  .15 

. .  I  Mar  Jon  Oil  . .  .  H>  -HI 

, .  .  i  Meridian  ......  05*4  0.5*4  05’ 

Mercury  Oil  . .  11*5  .10  D 

,  Merland  Oil  .  .22  .lOVj  19* 

7%  j  Model  Oil  .  .20 

....  1  Morning  Star . OoVii  ,05  ,05 


*i  38  06  33  50 
60*2  .57 


I  -Allied  Che»vtifgl 
.Amerada  (’orp 
j  .Am.  Beet  Sugar 
ran 

i  .Am.  'ar  A*  F 

■  .\rn.  A  For.  Power 
:  Am.  Ice 

y' '  :  .Am.  Inter,  ('’orp 
'%  '  .4m.  P’oeomotive 
%  ^9  ;  Smelting 

7%  ,  Am.  Steel  Foundries 
1  ,4 m.  .Sucar 
I  Am.  Tel  A  Tel 
I  Am.  Woolen 
•-  i  .4naconda ‘’opper. 

;  Atchison 

j  .Atlantic  Refining  Co 

■  .Auburn  Motors 

'  '  ;  Baldwin  Eoco  .  .  . 

Balt.  A  Ohio 
Barnsdall  Corp 
^  P^'tblehem  Steel 

8^c  Bordens 

*  f  ‘‘anadian  Pacific 
In  r  (’elanese  ('orp 

i  (*errn  de  Pasco 
'  (’hicago  M.  A  St.  P  . 
or-*'  '  Uo.,  pref 
^  r  '  Chicago  Rock  Is 
'  (’hrysler  Motors 
I  Colorado  Fuel  .  .. 
(’onsolidated  Gat 
7  '  (’ont  Baking  A  .... 
iin.B 

"  ^  (’onlinental  Can  .... 

AA  I  Corn  Products  . 

..4  00  ,  f>4joihIe  Steel  .... 
,2/  Columbia  (las  ...  . 
or'  Uu  Pont 
'  Erie  Railroad 
1^,'  Foundation  (’o 
**'  '  Freeport  Texas 

•  •  •  •.  General  Electric  . , 

*  General  Motors 
"  '■  '  Goodrich  ... 

-  Goodyear  Tire 

(treat  Northern,  pref. 
Great  Northern  fire  , 
Howe  Sound 
Inspiration  (’opper.  . 

■  Int,  Harv.  N..1. 

,,  ^  Inter  Hvdro-Elec  , 

f  nrrent  ,p,  p.,., 

IV.  R,tr  |)„,.p . 

I  r>-. ,  .. 

Int.  TpI.  *  TpI 
.Inhns-ManvilU 
Kennecott  (’ojiper  .  , 

- ,  Krb  inator 
t  Eehigh  \  alley 

Miami  Copper  , 

Missouri  K.  and  T.  , 

I  to  .  pref 

^  Missouri  Pacific,  pref. 
Montgomery  Ward 
‘  '  National  Bisruit 
y..,.  National  (’a«h  Reg.  . 

*  N.  >  (  entral 

•  Northern  Pacific 
T’ackard  .Moto’-s 

A,  .A  TVnnsyl'.ania  U.  U.  . 

•  1  oO  Pressed  Steel  (.’ar 
Radio  Keith 

2?^  Repuhlic  Iron  A  S  . 
2  Shell  Union  Oil 
•  I  *AU  Southern  Pacific  .  . 

Southern  FUilwa-.  . 
Standard  Brands 
-A  Standard  Dll  of  N.J.. 
Studebaker 

ti  an  Tennessee  (’opper 
J  Tnrai.  C, Ilf  Sulphur  . 

$4  on  I,  T-..,ai.Oil 

'  ''  Texas  Pacific 

•  1  'nion  Pacific 

t*.  S.  Indust.  .Alcohol. 

*  '  T*.  S.  Rubber  . . 

U.S.  Steel  .  .. 

‘  /  Do. ,  pref . . 

Vanadium  ,  .  .  . 

Westinghf>use  .  ,  . 

Wool  worth  Uo . 


British  Columbia 


Ontario  ( Hydro-Electric  Power  CommiMiop' 
Do 

Prince  Edward  Island  . 

Quebec  . 

Saskatchewan  . . 


MUNICIPAE 

(‘ity  of  Fort  William.  Ont . 

(*itv  of  Grand’Mere.  (^ue  . 

Citv  of  Halifax.  N.S . . 

City  of  Hull.  Que  . 

(’ity  of  1  evis.  tjue  . 

*  City  of  Montreal,  (pie  . 

1**0  ... 

*  Montreal  Metropolitan  (’ommiasion  .  .  . 

City  f)f  Oshawa.  Ont  .  . 

('ity  of  (Quebec.  Que  . 

z  City  of  Saint  John.  N  B  .  .  . . 

City  of  St.  Eambert,  Que  . . 

City  of  Sault  Ste.  Marie.  Ont  . 

City  of  Three  FHvers.  (^ue  . 

(*ity  of  'I’oronfo.  Ont  . 

•  (’ity  of  X'anrouver.  B.('.  . 

•  City  of  Winnipeg.  Nlan  ... 

'F’a^able  ('anada  and  New  5  ork. 
rF'a.vable  Canaria,  N»>w  5'ork  and  Eondori. 


Canadian  Active  Bond  Prices 

The  fol%wing  quotations  are  furnished  bv'  The  Montreal  Bond  Traders  As«nriation 
as  at  July  E  I93S 
GOVERNMENT  BONDS 
hit. 

Rale  F3ue  Parable  Maturilv  Rid  Asked 


Rate 

Maturit.v 

Bid 

Ask. 

6'  r 

1  Mrh 

.  1947 

$103 

00 

$10.5 

..50 

5% 

1  Sept 

195.5 

99 

00 

101 

50 

6% 

15  Fen 

1947 

103 

00 

105 

50 

5  'V 

1  .8ept. 

1952 

99 

00 

lOI 

50 

4  ’  1 

1  O't. 

1 953 

)*4 

00 

96 

5(t 

(%', 

1  .Apr. 

1947 

108 

00 

no 

50 

4*.. 

I  Oct. 

1951 

102 

00 

104 

50 

5  I  2 

15  May 

19.50 

112 

50 

1 15 

00 

Uj 

15  Apr. 

1961 

107 

25 

109 

4*2 

1 5  Sept. 

19.52 

108 

(to 

no 

.50 

5  *  ■. 

1  July 

1916 

112 

00 

IM 

50 

D*. 

1  June 

195t» 

106 

.50 

109 

00 

4'  r 

I  June 

1971 

103 

50 

.  106 

on 

4'‘r 

•  Aug. 

1957 

102 

00 

104 

50 

4% 

1  Jan. 

1970 

108 

50 

in 

00 

4'.. 

*  1  Oct. 

1941 

108 

00 

no 

.50 

U4 

1  Aug. 

1 9.58 

no 

00 

112 

5(4 

6'“;. 

15  Mrh 

1952 

105 

50 

108 

00 

5**2 

1  Oct. 

1 952 

102 

50 

105 

09 

5% 

1  Aug. 

19.58 

99 

00 

ini 

50 

I  May 

1948 

r*s 

no 

100 

00 

5''r 

1  May 

194  5 

101 

.50 

10.3 

4*0 

1  Jan. 

I  959 

107 

00 

109 

2-5 

'C;- 

1  Mav 

1 956 

08 

50 

100 

00 

5*2 

1  Dpr. 

194.3 

102 

00 

104 

50 

5'  4 

1  Nnv. 

1956 

10.5 

00 

107 

50 

4*2 

1  Apr. 

1971 

lot 

00 

102 

50 

41.. 

1  Afav 

196 .5 

101 

00 

103 

50 

sC 

31  De.^ 

1942 

84 

on 

89 

00 

4*. 

1  O'-f. 

1 9.50 

ini 

.50 

103 

75 

i'r 

1  Mav 

1  9.'>  I 

101 

50 

103 

75 

1  May 

1 0.55 

OR 

00 

100 

50 

•5'  r 

1  fune 

1940 

9.S 

75 

98 

75 

U2 

1  Nov. 

19.'0 

08 

.‘{1 

100 

7.-* 

8‘t 

I  Dec. 

1 0.53 

08 

■sO 

100 

no 

5'  r 

15  Jan. 

1970 

RJ 

00 

87 

00 

4*2 

t  Apr. 

1961 

OR 

00 

I*)! 

00 

Dom.  of  Canada  Bonds 


Tune  !  1950.5.5 

Oct.  El  1939 
Oct.  E5  194» 


Unlisted  (Canadian  Stocks 


1  Supplied  by  Cameron.  roint'>n  A  Merritt. 

Toronto 

Inr1(i*itrial  ^  Bid  As 

.Af*me  Farmers  I'airy  7'’,  pref  $52 

Andian  National  ('orp.  .  .  46  .50  48 

B.('.  Pulp  A  Paper  7''r  pref  9  00  12 

:%  Burns  P.  A  ('o.  Etd.  B  ’  2  25  3 

Canada  A  Dom.  Sugar  ‘  om.  .  .58  50  ,59 

60e  Canada  Wire  A  (’able  6* f 

!  pref  .  54  00  ... 

,  .  ,  '  Can.  West  Nat.  Gas.  pref  .  ,  96  00 

.  .  ,  !  C alga^'V  Pr»wer  6'',  pref  ...  84  00  8,5 

(’anadian  Starch,  pref  ..  86  00 

(’an.  (ieneral  Inv.  'I'rust  6  15  6 

'  (’an.  In dustries  (  lass  B"  .  189  00  191 

(’an.  Industries,  pref  .  156  00 

(’anadian  Westinghrnjse  ,  16  50 

;  Chase.  A  W.  pref  ..  23  00  26 

1  Claude  Neon  pref-  A  bonus 


Conxersion  Issuex 


Associated  Tel  Tel  , 

Avalon  'I'elenhone  .  .  .  . 

Avon  River  Power 
Beauharno)s  Power  .  . 

13eauharnnis  Power 
Brauharnois  Power  ,  , 

Bell  Tel.  of  ('anada 
British  ('olumhia  Power  .  . 
British  (’oltimbia  I'ower  ,  .  . 

Brit.  Col.  Telephone 
Cs*»rarv  I’ower  Co  .  , 

Calgary  Power 
(’an.  Northern  T’ower 
(’ anadian  Et«rht  A*  Pwr.  'New' 
(’edars  Rar*id««  Mfg.  A  Pwr 
F*om.  Gas  A  Elect 
Ftominion  Telegraph  A 
l>uke-T‘rice  Pow’er 
Gatineau  Power  .  . 


5 

MX 

(* 

Nnv.  15 

1941 

111*4 

112 

4* ; 

MX 

c 

Nov,  1 

1946-55 

107*  . 

108* 

4*; 

MX 

c 

Nov.  1 

1047.'.: 

107%' 

107? 

4*2 

MX 

c 

Nov.  1 

1948-58 

108’-.? 

109* 

4*2 

MX 

r 

Nov.  1 

1949-50 

108  '  V 

109  > 

4 

■SO 

u 

Oct.  15 

1947-52 

10.5  ‘ 

joy* 

PUBLIC  UTILITY  BONDS 

Ini. 

Rate  riue  Payable 


Dominion  Teleg: 
"4?  00  I'uHo-I'riv.  row 

12  00  f-a""'-!'"  1 

3  '>.5  Gatmean  Power 


H\  dro-E!er  .  Bond  A  Sh . 
Jamaica  Public  Service  . 
Macl.aren  Ottebec  Power  . 
MaMjiren  Quebec  Power 
Maritime  Tel.  A  Te!  .... 
Maritime  Tel.  A  Te! 


50  ■*  .50 


'  (  ons  Diversified  Stan  pref.. 
('opeiand  Hour  Mills  Units 
Dom.  Koun<l  A’  Steel  8''^  pref 
Dom  Ki*un<l  A  Steel  (’om 
D(*m.  M anufact ur«T,«,  pref 

Dom.  Tire  7'  <  Pref  . 

Dom.  Woollens,  com  . 

Eastern  Dairies,  pref  . 

Federal  Grain,  pref  . 

Krriman.  A  J..  pref 
Goderich  Elcraotr  A  Transit.. 


35%  34^  34% 


28*5  21*2 
27*2  22  A4 


1  Nicola 
Noble  Five 
Pend  (Jreille  . 
Premier 
Reward 
Ruth  Hope 
Salmon  (told 
Silversmith 
Sunshine 

1^-  Taylor  Bridge 
^  United  Oils 
Vidette 
1  Waterloo 
*  Wayside  Cons 
Relief  Art 


«4rr:nK.('  i\  10,3.1 


j  $2,306,517.  craiipared  with  $2,128,47  1 
in  1933  and  $1,815.54.4  in  1932.  The.«e 
'  tntalH  represent  the  xaliie  of  the  fish 
as  marketed,  wbethei  .«oId  for  eon- 


ofherxvise  prepared 


Greening  B  Wire  pref. 

96  no 

(iuclph  (’arpet  6*2‘’f.  P*’(’f 

95  OP 

96  ,50 

(Juelph  ('arpet,  com 

14  .50 

15  .50 

Heuther  Br»  w  pref.  A  bonus 

1  CfXTl 

2  tip 

3  25 

Highland  Dairv  7(~r  P*^o( 

78  on 

Do  .  com 

3  50 

25 

1  Investment  Foundation  Unit 

38  50 

Investors  Rt'xaltx’  ('om 

7.5 

50 

1  new  s  I^ondon  7'V  pref  .  . 

2  .50 

.3  25 

)  .Mansficid  Theatre,  pref 

25  PO 

27  no 

Ma.ssev-Harris.  pref 

20  PP 

21  OP 

,  Monarch  Rovalties  Class  A 

18 

Morrow  Screw  7*  ,  nref. 

!*.5  no 

New  N7ethod  Eaundrv.  pref 

60  OP 

Nor.  American  'I’nisf  19.53 

6.5 

i  Nor.  .American  Trust  19.5.5-6 

2  PP 

Provincial  Paper  7';  pref. 

93  PO 

96  00 

Reliance  Grain,  pref 

76  ftp 

Roiiinson  Cons.  (  one 

8  Of) 

8  50 

Riiddv  E  I...  pref 

20  00 

Secoml  Stan.  Royalties,  pref 

07 

08 

■  Silverwoods  Dairv  Etd  .  pref 

Mkf. 

Mkt, 

1  I  to.,  ( ’om 

Mkt 

Mkt. 

'  Standard  Fuel  pref.  A*  Bonus 

im  00 

United  Grain  (7 rowers 

1.5  on 

United  Steel  ’tA”  pref 

2  50 

3  50 

Western  Grain  pref 

9  7.5 

1  Tru"!  l  .oaii 

^  British  Mortgage  A*  Trust 

1.3.5  IMI 

;  Capital  'I’rust 

18  on 

1  (’bartered  Trust 

72  PO 

’  I/ondon  A  Western  Trust 

31  00 

Midland  Eoan  A  Savings 

13  50 

16  ntt 

Mortgage  Discount  6'’;  pref. 

.'0 

.''^ecuritv  I  oan  A-  Savings 

97  00 

101  no 

Traders  Finance  .A  ’  pref. 

60  00 

1  'I’rust  A*  (Juaranter 

33  OP 

3.5  PP 

'  I  'nit4*«l  ( ’orp  I .td .  '  B  ■ 

3  5P 

1  .-'O 

Itisiiranep 

1  ‘  anadian  Fire  Insurance 

72  PP 

j  f  tuminion  I-'i  re 

inn  n<» 

Empire  Fife  25'“;-  paid 

OP 

7  no 

1  Excelsi*'»r  Fife  30',  paid 

72  00 

'  Great  West  Fife 

39.5  Oit 

110  00 

Mamifaeturers  Fife 

235  OP 

215  OP 

.Monarch  l  ife  !(*%  paid 

18  00 

20  PP 

N’ali’oral  Eifu25‘/^  paid 

.-•3  00 

.57  00 

J  Sovereign  Fife  25%  paid  . 

1  00 

17  PP 

Sun  Mb* 

4P0  no 

420  00 

B*est»*rn  .Assurance  12%  praf 

38  no 

Western  Assurance 

36  00 

Western  Fife  20'  , '  paid 

6  00 

9  PP 

1  Unlisted  Mines 

i  Furnished  bv  Kirkham.  Scanlon  A  (’o.. 

I  'd  . 

3’orontt> 

Kid 

Ask. 

,  Ascr.l  f:..l.l  Mines  . 

27 

29 

Arntfield  Gold  . 

.  78 

«2 

Arntfield  Svndicatc  . 

.9.5 

1  05 

Hailnr  . 

.01 

0* 

HankReM  . 

13 

1  1 

Bathurst  . 

01 

02 

Boiisquet  . 

.  IP 

1 1 

Bidgood  Kirkland  .  .. 

"!'/ 

06 

('anu«a  . 

0.5 

07 

Canadian  Pandora  . 

03 

on.. 

1  Ca.sev  Contact  . . 

.07*  . 

08*.; 

j  < ’entral  T'oreupine . . 

22 

21 

Cons.  Chib.  1* ree . 

74 

76 

'  C ons.  ( 'hi b  I’ool  . ,,,,,, 

.60 

■fl 

( ‘olumario  . 

01 

■  <'hromium  Mining  AS  . 

50 

i  rtunlop  . 

.01 

02 

'  El  Bonanz.a  . .  ... 

1 1 

16 

i  Kortv  Four  . . 

8  25 

9  50 

Kranklln  ('.olH  . 

30 

32 

'  Gold  Eagle  . . 

34 

37 

1  Cfoldside  .Mining  . 

.ns',.. 

10 

Great  Bear  Fake  Minos . 

.64 

68 

(ialatea 

06 

(ilt*n«)ra  . 

(IR ' .. 

09*.; 

(;reenlHW  . 

05 

06 

Hardrock  . 

17 

.50 

Hardroek  Thuts  . 

47  OP 

.50  00 

Hislop  Gold  . 

06 

08 

Iludson  Patricia  . 

18 

20 

Johnson  Nip’.gon  . 

02'  . 

03*  . 

.lelHcoe  . . 

06 

Kirkland  (iold  Belt . 

07 

0!) 

Eafavette  . 

or 

08 

Eamaque  .  . 

2  15 

2  2.5 

I  R  I'almc  . 

22 

24 

I.ong  Ear  I.agoon  . . 

06 

Mad  po«!  (  ot  kshutt  ... 

m'/ 

05*  •> 

Magnet  l.ake  .  ,  ,  . 

05 

07 

Mataehewan  (  anadian  ... 

.07 

09 

ATcCarthv  Webb  . 

.  10 

11 

Mosher  . 

02 

03 

North  Shore®  . 

0.3 

04 

Okinnrt  . 

22 

24 

D'I.earx  . 

.07 

08 

Kirn  I.Hkn  . 

.02 

03 

Sako«)«p  . 

04  . 

06 

Shawkev  . 

.39 

41 

Silverado  Gowganda . 

.30 

9.1 

Smelter  Gold  . 

.06 

07 

Sturgeon  River  Gold  . 

.79 

R2 

Straw  Fake  Beach  . 

.  14 

18 

Sun  Bear  . 

20 

99 

3'hompson  (  adillae . 

01  *2 

02  'i  1 

Wells  Long  Eac  . . . 

09  i 

AA  endigo  . .  . . , 

.IT 

20  * 

Wingofd 

.in 

•  uh  1 

louiig  Davidson. . . 

.U 

.16 

If  nn  Montreal  T.t.  H*.  A*  Pwr.  . 
Montreal  Td.  Ht.  A  Pwr 
i  Afontreal  Tramways 
'6  nn  Montreal  Tramways  7.  .  . 

Montreal  Tramwavs 
3  50  National  Eight  Sr  Power  .  . 
o  An  New  Brunswick  Power 
r  nn  Newfoundland  Et.  A  Pwt 
'  Newfoundland  T.t.  A  Pwr. 
'  nn  Northwestern  t-tilities  .  , 
’  Nova  Scotia  T.t  A  Pwr 
n  nn  Dttawa  T.t.  Ht,  A  Pwr 
V  nn  Uttaws  A  allev  T'nwer  . 

'  Porto  Rico  Railways . 

Porto  Rico  Railways  .  . 

-  nn  i  P'^wer  ('’orpnration  . 

.  ,  Onehec  Powc»^ 

'*  *'■’  ’  Shawinigan  AA’at.  A  T'wr  . 
c  -n  •8hawinigan  Wat.  A  Pwr 

-  1%  ■  Shawinigan  Water  A  Pwr 

■  .Southern  Canada  Power 
«  United  Securities  Corp 
West  Kootena."  Power 
,  or  Western  Pwr.  Co.  of  ('an 


•  'anada  Steamships  . 

C anada  Steamships  . 

(’anadian  T'ac.  Railway.  .  . 
Canadian  Pac.  Railway 
(’an.  Nat.  Rh’.  iT>om.  Guar.E 
(’an.  Nat.  T?ly.  iDom  Guar.) 
('an.  Nat.  Fvly.  Dom.  Guar.). 
French  Nat.  MailSS  . 


MX 

ONI. 

Mav 

1,  1955 

74 

76 

.1.1 

<’1. 

Julv 

1.  1948 

99 

Mi 

.1.1 

<' 

July 

1.  1956 

lOO'y 

103 

5 

Af) 

( ' 

.April 

1 .  1 973 

34 

36 

Ma 

.1.1 

(■ 

Jan. 

1.  1973 

89*  •. 

91  *>5 

6 

Aft 

<XI, 

Oct. 

T.  1959 

42 

S 

MS 

OX 

Mar. 

E  1955 

117 

119 

.5 

.11' 

f'XI, 

r^ec. 

E  I960 

97 

99 

5*  7 

MS 

f'XI, 

Mar. 

1.  1 960 

100 

102 

.A 

.II> 

rxi, 

Dec. 

1.  1960 

10.5 

107 

0X1, 

Apr. 

1.  I960 

98 

100 

.5 

.1I> 

r 

June 

T.  1964 

95 1  •. 

97  *A. 

s 

MX 

0X1, 

Mav 

1.  19,53 

101 

103 

.1.1 

OI. 

July 

1.  1919 

90 

101 

.1.1 

rvi. 

Jsn 

1.  1959 

111 

113% 

6*i 

.1.1 

ox 

Julv 

1,  1945 

76'  .. 

78% 

5*.j 

KA2 

r 

Feh. 

2.  1978 

101 

6 

MX 

ox 

Mav 

1.  1965 

104 

10.5'., 

5 

.in 

ox 

July 

E  19.56 

87 

89 

6 

■ini'. 

ox 

June 

1  5.  1 9 1 1 

13 

75 

.5 

MX 

oxi. 

Mav 

1.  1957 

RT 

ro 

S 

i.i 

OI, 

Julv 

1.  19.50 

.5>, 

FA 

ONI, 

Feb. 

1.  1961 

76 

Mj 

M.S 

r 

Sept. 

1,  1964 

75 

6 

.1.1 

OT, 

July 

1.  1941 

107*^ 

S 

.1.1 

r 

Jan. 

1.  1956 

1 03 «  , 

.6% 

MX 

0X1, 

May 

1.  1957 

102’;, 

104  % 

.5 

Af* 

o\i, 

Oct 

1.  1951 

106 

108 

.5 

MS 

0X1, 

Mar 

1.  19T0 

|06% 

107% 

S 

AO 

0X1, 

Apfi 

1. 1955 

79*;; 

4% 

AO 

OXT, 

April 

E  19.55 

75 

s 

.1.1 

0X1, 

Julv 

1. 1941 

100 

102 

6 

MX 

r 

Nnv. 

1.  1949 

89 

91 

S 

MS 

ox 

Mar. 

E  193' 

86 

8  *  3 

.TT 

r 

Jan. 

E  1949 

103 

.I.T 

r 

Jan. 

E  1949 

101 

7 

.If 

ox 

Jure 

1.  1938 

5 

.TO 

OXT, 

June 

1.  1948 

I  (*2 

101 

S 

AO 

rxi. 

Oct. 

1.  19.57 

104 

106 

5  *•  j 

AO 

0X1, 

Oct . 

E  1970 

92 

94 

S 

MX 

r 

Nnv 

1 .  1 936 

96*;. 

s 

MX 

OT, 

Nnv. 

1,  196? 

5 

ID 

oxr. 

Dee. 

1.  1957 

R61t 

89 

.5 

•If 

0X1, 

Dee. 

I.  1968 

104 

106 

6 

FA 

r 

Feh. 

1.  1937 

4% 

AO 

OXI, 

Oct. 

1.  1967 

«6 1 

98 

5 

FA 

OXI, 

Feh. 

1.  1970 

102*- 

104% 

,5 

AO 

OXI, 

Ocf . 

E  19.55 

103 

10.5 

s'-'i 

MX 

ONT. 

Afav 

1.  195? 

77 1  • 

7913 

MS 

OXI, 

Mar 

E  1956 

1 05  *  T 

107*5 

.1.1 

OXI, 

July 

1,  1949 

104*3 

106% 

AND 

NAVIGATION  BONDS 

.A 

FA  I.i 

CE 

Aug.  1 

5.  1913- 

on 

6 

AO 

CNF 

Oct. 

1.  1941 

37*5 

391? 

4% 

.lOli 

r 

I^er. 

5.  1 94  4 

06*-, 

98*5 

6 

MSI.-. 

(' 

Mar.  ; 

5.  194? 

108*4 

no 

4*7 

.MS 

(NT, 

Sept. 

1.  1951 

111% 

112*4 

4% 

.11)1.1 

CNT/ 

June  ; 

5,  1955 

114 

11.5 

5 

.1.1 

CNF 

July 

1. 1969 

114 

115 

6 

MX 

r 

Mar. 

I.  1952 

137 

145 

INDUSTRIAL  BONDS 


Abitibi  Power  A  Paper . .  5 

.Acadia  Sugar  Refining .  6 

j  .Alberta  T’acjfic  Grain .  6 

Am'erican  Sales  Book  . .  6 

Ar^'es  Ho*Hen  Tire  .  7 

Asbestos  Corp  .  5 

AMantic  Sugar  Refin  .  5 

Atlantic  Sugar  Ref.  Deha  .  5 

Booth  Buildings  'Ottawa'  .  6*j 

Brandram-Henderson  .  .  6 

Brittch  American  O**  .  .5 

British  American  Oil .  4 

Brown  Company  .  .5*^ 

Calgary  Brewing  .  5 

Canada  Bread  .  6 

Canada  Cement  ,  5% 

Canada  Paper  .  6 

Canadian  ('anne''«  .  6 

Canadian  ('ons.  Felt  .  6 

Canadian  (’ons.  Rubber  .  6 

Can.  Int.  Invest.  Trust  .  5 

Canadian  Copper  Ref  . .  6 

Canadian  (’ottons  .  S 

Canadian  A’tckers  .  6 

.  Consolidated  Tnv .  4*j 

•  'onsolidated  Paper  . . 

Consolidated  Press  .  6*3 

Consumers  Glass  .  5 

('osmos.  Imperial  Mills  . . .  6*3 

Dominion  Canners  .  6 

Dominion  Coal  .  5 

Dominion  Realty  .  5% 

Dominion  Sq  Corp  .  6 

j  Dominion  Steel  A  Coal .  6 

flominion  Tar  S  (’hem  . .  6 

l>ominion  Textile  . .  4*^5 

f'onnacona  T’aper  S'-2 

P’.astern  Dairies  .  6 

Eaton  T..  Realty .  5 

Famous  Plavers  .  6 

Federal  Grain  . .  6 

General  Steel  Wares  .  6 

Great  Fakes  PenA-  .  6 

Gypsum  1/ime  A  Alabastine  .  5*j 

Hamilton  Cottons.  .  .5*^ 

Harris  Abattoir  6 

Holt  Renfrew  .  6  j 

Industrial  .Accept,  Corp  .  6 

Inter.  P.  A  P.  of  Newftd .  . . ,  5 

Kingston  Elevator  ('o  .  6 

l/ake  A’  Rail  Warehouse  .  6 

l.ake  St.  John  Pwr.  A  Paper .  6%' 

I. inton  .Apartments .  6 

Eowney.  W.  M.  Co  .  6 

Maple  1/eaf  Milling  .  5% 

Massr\ -Harris  .  .  5 

j  Mcf'ofi  Frontenac  Oil .  6 

I  Metropolitan  Building .  7 

:  Montreal  ('oke  A*  Mfg .  5*-^ 

Montrea  1  Cottons .  5 

I  T'enman’s  I.td . 5% 

I  Price  Bros  .  6 

j  Provincial  Paper . 5*$ 

i  Reliance  Grain  .  6 

!  Riordon  Pulp  .  6 

Rolland  Paper .  6'j 

Sinipson’s  I.td  .  6 

■  Smith,  Howarfl  . .  5*  j 

Steel  of  ('anada  . .  6 

Toronto  ( 'arpet  . .  6 

United  .Amusement  .  6 

United  Gas  A  P’uel  . .  5*  J 

I  United  (train  Growers .  .  5 

WabasKo  (’otton  .  ,  7 

We.stern  Grain  .  . .  6 

Winflsor  Hotel  . .  6*3 

Woods  Manufacturing  . .  6 


CNE  ,T)inP  1,1958 
CNT,  Jiilv  I.  1946 
('NE  Jtine  1.  1946 
(’N  Oct.  E  193'* 
('V  .Tun  1.  nn 
CNE  .fulv  1  1942 


AO 

f  .XI, 

April 

I.  1941 

JD16 

f 

June 

16.  1942 

99 

102 

AO 

f 

•Anril 

E  1937 

AO 

( ■ 

Ort. 

1 , 1936 

9RU' 

MS 

(■ 

Mar 

t.  r*i5 

105% 

107% 

MS 

r 

Mar. 

1.  1945 

99 

101 

AO 

N 

.April 

1 .  1 946 

MN 

I'l, 

.May 

E  l'*4J 

103*0 

FA 

r 

Aug. 

1.  1941 

lot 

106 

MN 

rs\. 

Nnv. 

1.  1947 

103 

los 

JDi 

f'XI, 

Dec. 

4.  1945 

100 

J.T3 

'-XT. 

July 

2.  1950 

1 0.5 

107 

AO 

r 

A  pril 

E  1940 

inn 

AO 

r 

Oct. 

1.  1946 

101 

AO 

fl. 

Oct. 

t.  1959 

86*., 

MN 

f'M, 

Mhv 

1.  1945 

105 

107 

JJ 

f'XI, 

July 

2.  1940 

10.5*3 

FA 

f'XI, 

Aug. 

1.  1947 

TO 

72 

FA  I  5 

f'XI, 

Feb. 

E5.  19.59 

86 

J.72 

FXI, 

July 

2.  1961 

13 

15 

JD 

r 

June 

1.  1949 

97 

100 

jr* 

ri. 

Dec. 

1.  1948 

99  *.«? 

C  Nov  1.5,  194  4 

CNE  April  t.  1940 
CN  Mav  1,  1946 
^  Mav  15.1945 

CK  .Anril  1,  1948 
Sept.  1.1939 
CNE  Jan.  2.  19tn 
C  Mir.  1.  1955 

CV|,  1.  ms 

CNT,  Mav  1.1949 
C  April  E194' 

CNE  April  1.  19tS 
CNE  Aug.  E  nn 
CNE  Nov.  E  1951 
cv  Ai^r.  1.  1950 
CNl,  Mar.  1.1948 
<'  April  1.  1548 

("'E  Julv  1.  1947 
C  Aug  1.  1937 


Oil  Stocks 


Compiled  bv  Jenks,  Ga’A  nne  A  (  o. 

Bid 


i  Southern  Penn.  Oi%.  . 
I  Southern  Pine  Ein%. 


June 

I.  1940 

95*3 

•lulv 

1.  1968 

99 

101 

M»v 

E  1950 

86 

8RW 

Dec. 

E  1951 

104 

Feh. 

1. 1947 

59 

62 

Jan. 

1.  10.94 

35 

45 

Dec. 

1.  1939 

R4 

Julv 

1.  1940 

30 

.59 

Oct 

15.  1947 

80 

52  A  j 

Oct . 

1.  1049 

10455 

106  Vj 

Julv 

1.9.  1914 

101 

June 

1.  1047 

102  45 

104 '.S 

Nov. 

1.  1049 

100 

Nov. 

1.  19.M 

109 

Ill 

Feh. 

I,  1943 

90 

93 

.Mav 

E  1947 

101 

109 

Nov. 

E  194  V 

82 

R5 

Jan, 

2.  1948 

98 

101 

June 

90,  1942 

104 

June 

1.  1948 

102  % 

105 

Julv 

2.  1949 

101 

103 

June 

E  19.53 

109'j 

I05'.4j 

Julv 

1.  1940 

110% 

Mar. 

I.  1944 

103 

.^ept. 

1,  1942 

95 

98 

Julv 

I,  1949 

92 

94  W 

Jan. 

2.  194R 

90 

98 

May 

E  1942 

104 

1P7 

Jan. 

2.  1949 

05 

08 

Jan. 

1.  1949 

6S 

April 

1,  1943 

99U 

Aug 

1.  1949 

RO 

•’ 

34 » A 

34  TA 

12 

12?'4 

j  Standard  Oil  of  Indiia 
'  Standard  Oil  of  N.J. ,  . 


Imperial  Oil . . . .  13 


1  Inter.  Pete  com 
i  Socony  \  acuum 


Ask  MASK  \T(  HFU  A\-S  MINK  FUTI  RK 

-fi  ,  I  Prinfp  Albert.  —  The  future  will 
"1  j  eee  the  development  of  preat  mine? 
24T.  :  N’l-'i't+iern  Pa.akatchewan.  W  .1, 

rattereon,  provinelal  mlnistei-  of  n«- 
S4Vs  fural  re?ourre.=.  .=aid  in  Prince  Al- 
25t,  bert  on  hi?  return  from  a  2.0'>0-mile 
47j,  air  tour  of  the  northern  mineral 
’•Jtilfield?  In  which  he  was  accompanied 
19>s  i  by  attorney-general  T.  C.  Davie. 


FEW  CHANGES  OF 
NOTE  REGISTERED 
HOLIDAY  MARKET 


Heard  in  the 

Board  Room 


That  constmofivf'  forces  in  the 
stock  market  more  than  offset 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  S,  1935 


FnilNDATfON  rO  I  The  Trend  of  the  Security  Markets  I  I.ack  of  definiteness ^in  ^t'be^^'impper  f - - — - - - - 

t  VUlli/ni  \j\J,  I  - — — — ^ - 1— ] — ^ 1 1 - 1 - - - - - - f— I  I  situation  combined  with  the  oharp 

17P  1  n  HP  PI  PPTP  1  i  fhr  junonriii  fimr,  jdiop  in  lyondon  copper  values  s.ion  ITlODtrCDl  1  rSIllWdyS  vOIIipSIiy 

YrAK  Khrlhl  I.S  - — — - — - — i - ■  Waited  the  activity,  whiie  at  the  -  _ _ 

1  Ltnll  lILlLiLVtlJ  j  i|i  I  1  M.l,  I  same  time  the  inabiiity  of  siiver  '  i,ivi..i-vi,  vn-rirr 

1  fiWJ  nniPP  I  P17ri  niXl - - - - —  —  1 - - - ,  dealers  to  force  A\'asliinpfon's  hand,  J  M  M  hAI  AUlllh 

I.IIW  ■  Kll  I*  I  rVrl  '  r  V I  1/  I  .11  •  [weakened  the  white  metai  issues,  , 

“ V  fl  I  IilvLi  Ltlil  LiLi  - ^ - - - J - IrT^r  i  ("'t’ld  stocks  also  fell  into  letharcy  i  NOTICE  is  hereby  given  that  a 

I  I  M  I  I  i  i|i  |M  I  w  I  and  the  whole  market  started  to  case  dividend  of  TWO  DOI.LjVRS  AN'D 

26  -4-4—^ - ! - - +— - |  off  in  slow  daily  gradations.  The  TW'ENTY-FIVE  CENTS  (12.25)  per 

/I  I  I  \  _ y.  I  [easiness  was  further  emphasized  by  for  the  nuaiter  ending  June 

: - ! - — - ^ - manner  in  which  the  selling  in'Shth.  1035,  has  been  declared  upon 

I  I  I  Noranda  weakened  the  general  list  the  paid  in  Capital  Stock  of  the  Com- 

24--  -r-r  ; - ^-4-1 - ^ - — -  I  I  .Noranda,  which  was  selling  ex-div i- i  Pony,  to  Shareholde-s  of  record  on 

I  I  dend  at  the  time,  was  forced  lower  i  Ei  iday,  the  5th  day  of  July,  1035, 

■“* - — I - - — , - - on  the  news  that  the  company  was  at  4  o’clock  p.m.  and  payable  on 

I  j  ;  unwilling  to  meet  the  .severe  and  Monday,  tlie  15th  day  of  July,  1935. 

22".  *  j [ - 1 - 4- - I  fif^ky  regulations  imposed  by  a  for-  By  order  of  the  Board, 

‘  *'^4  I  I  I  eign  government  on  .Noranda's  list-  _ _ 

“~i  f"”!  I  ^  ,LB  »i>,  .mJ  MAY  JIM  inp  in  the  New  York  market,  l/aier,  P.^TRIClv  DUBEE, 

. . IS,  Ml.  M,  >ifi  xi  .t.v  MU  ..M  .t»  Stock  showed  recovery  but  fail-  Secretary-Treasurer. 

- - -  .  .  .  -  ■  ■  ■  I"  1—1  '  ed  to  improve  the  tone,  of  the  base  !  „  a  -  r  e-  in.-'- 

Note: — 111  the  above  vhait  the  heavy  perpendicul.ar  block  lines  indicate  the  metal  gioup.  In  the  final  week  : 


fhr  Jftnonri.il 


I  copper  producers  and  fabricators. 

!  I.ack  of  definiteness  in  the  copper 
I  situation  combined  with  the  sharp 
jdrop  in  lyondon  copper  values  soon 
I  halted  the  activity,  while  at  the 
.same  time  the  inability  of  silver 
I  dealers  to  force  Washington's  hand 
[Weakened  the  white  metal  i.s.sues. 
i  Gold  stocks  al.so  fell  into  lethargy 


Cftins  fiuid  Lossts  About  Equal- |ppt, -spiting  elements  is  the  opinion  ex-  j  E^irnings  of  $89,077  Compare 


ly  Divided  With  Changes  'pressed  by  R.  Moat  Co.,  members  With  $404,429  in  Prexnoiis 

Mostly  FracUonal  -o,”'  J’-'’! 

TURNOVER  MEAGRE  GOOD  LIQUID  POSITION 

- governmental  elections,  the  t'anadian  ^  ■  t 

Durin.r  the  past  week,  prices  in  railroad  problem  and  the  predicament  VVorking  Capital  Steady  at 

the  indu.strial  sections  of  the  stock Canadian  wheat  trade,  where  $780,324”Favorablc  Volume 
exchanges  have  held  fairly  steady,  Contracts  at  Prrvailino 

with  the  majority  of  issues  ■consoli-  pp^ized  and  tho  market  partially  lost  PnVos  <si-i»oe  P,.ccl.rlcM» 
dating  their  po.sitions  of  last  week,  ^^^p  uneconomic  interference  »  nce.s,  states  rrcsiclcnt 

The  flower  issues  staged  a  moderate  yj,(jp,.  ^pp  misnomer  of  "orderly .  , ,  ..  7  ~ 

recovery;  alcohol  shares  presented  n,arketing"  —  and  on  the  other  hand  f  oundation  Company  of 

a  firm  upward  swing  in  price,  while  cyidence  of  a  ■'"■'’'f'’.  lamiteu.  and  .'.utv-iciiarirs. 

in  the  oil  section,  a  mi.xed  n'icc  tendenev  to  experiment  ' '’ri'cnt- 

trend  was  in  evidence.  The  4vith  untried  methods,  and  a  very  ' 


GOOD  LIQUID  POSITION 


$780,324— Favorable  Volume 
of  Contracts  at  Prevailing: 
Pricc.s,  States  President  ■ 


trend  was  in  evidence.  The  Uvith  untried  methods,  and  a  lery 

line  price  war  had  n.  marked  ^”ect|j.pg|  n,^jpa(jr,j,  t],at  M-jth  it  all.  c(>n- 
in  the  oil  issues  last  week,  but  ad-  fj(jpf,pp  jg  returning  and  busincs.s 


Althouch  FoiincKltinil  romp^ny  of  Note:— in  the  above  chart  the  heavy  perp 

('anada.  I^imitra.  and  MlhrMdiarirJi  nicmthly  highs  and  lows  up  to  the  end  oI  Peci 
-  j  4  it  ^  t ;  weekly  figure  for  the  first  six  months  of  19.35  t 

lepoit.-  .l  .'■h.lip  reduction  in  opernt-  30  rrnrrscnUtivc  .inrk.  m  thi-  Montrcl  and  T 
inc  prf>ilt?  ftip  TllO  \oar  rinlcti  .\pvil  irregular  lines  indi-'.ite  the  general  trend  for  1034. 


vances  of  a  fractional  nature  viere 
recorded  during  the  week  under  re¬ 
view.  Food  and  merchandising 
stocks  held  pr.irtically  unch.angeii. 


expansion  being  realized  o\er  a 
broad  front. 

•’Fortified  with  the  knowledge  tha' 
natural  forces  of  recover'-  are  now- 
operating  throughout  the  "-orld”.  tin' 


while,  as  a  group,  cli.iiteiei  operating  throughout  the  "-orld”. 

gave  a  comp.aratixelt  .-.ti  on,-  t.-p  a  ^  review  conclude.-:,  "and  that  wi 
Steel  and  construction  stocks  "  pjght  weeks  hhe  season-il  trenr 


3d.  I’i3,i,  a  .strong  liuuid  iioi-.itum  'vas 
maintained.  In  reviewing  tlie  >  ear’s 
d^'olopnicntr..  ric.sident  i  badwirk 
.'-tates  tliat  price.s  (luotod  on  piildic 
"ork.:  li.ive  been,  as  a  nile,  loo  low  j 
to  iii::ui'e  a  .satisfactory  profit,  c.x- 
( ept  in  c.u  ps  of  work  of  a  siipcial- ! 
ized  nature,  and  in  recent  monihs  i 


monthly  highs  <ind  lou-s  up  to  the  end  ol  Pecember  1934  and  the  corresponding  :  Several  weak  spots  appeared  in  the 
weekly  (igiirc  for  the  first  six  months  of  1935  of  The  Financial  Times  average  of  golds  and  the  whole  market  COIl- 
30  renresentative  stocks  on  the  Montreal  and  Toronto  stock  exchanges..  The  Ihin  ;  (jnued  tO  be  siow 

irregular  lines  indi.-.ite  the  general  trend  for  1934.  .t.!  '  '  •  .  .  . 

_ _ _ _ _  I  The  uarrowne^;.s  of  the  months 

I  trading  was  instanced  hy  the  limited 
movements  in  the  indices,  the  gold 

Jr  CtO  OtTOnS  OpOtS  lyotcd  Imdeix  losing  .some  4  points  at  107  10 

•  _  m  M  w  I  and  the  miscellaneous  mines  index 

In  Listless  June  Markets  ""’'”'"’ "" 


PENMANS  LIMITED 


mVIDEXD  NOTICE. 

N'OTICE  is  hereby  given  that  the 
following  Dividends  have  been  de- 


tive  in  the  seniors  ' were' Bra lorne  I  ‘  r®, 


trend  of  '  cr.uifv'.Vig  udunu' 'of'7his'’ivfm 'of  Liquor  Stocks,  Power  and  Smelters  Stronger  at  Times  - 1  tured  the  base  motal  'group  having  !  one-half  per  cent,  fl‘^05-).  payable 


"ith  40,554  shares  and  Teck-Hugbes 
"ith  33,410  shares.  Noranda  fea- 


1st  day  of  July,  1935. 

On  the  Preferred  Stock,  one  and 


generally  easier. 

In  th-3  interli.stcd  grtyup  pri>  e 
changes  were  negligible.  Ford  -X, 
Bra.zilian  and  Smciier.-:  all  c.imc  cut 


..j,,,.  iindustr>  may  be  expected  to  embark  lm,':inc.=,:.  | 

upon  its  normal  period  of  expansion  (iporating  profits,  for  the  year; 
c’Ut  this  continent,  "*e  adhere  to  the  w-ojp  .'d.l.Ofio,  before  deprci'i.atiiin.  ,as  [ 
and  '^pinion  that  portfolios  should  be  ,ar-  romitarcri  with  ?|iil  !.”i  in  Hie  i>re- . 

[J,  ranged  where  necessary  "itliout  <ie-  reding  >-pnr.  .Vfter  rrediting  sun-:.  Tradii 
la;-  in  anticipation  of  rene'vcd  acre-  dry  revenue  of  .?20,0|i.  net  eaining.s  maikets 
leration  to  the  basic  upward  trend.  "  on  tho  year  ainounted  to  .xSO.'MT,  l>e-  dw  iiidlec 
iV,,,  4:  ¥  -v  •>  diietion  of  denreciatinn  ai  .>’il.iitv  gener,-ill 


Bra.ziiian  ana  .mtiuir-  .  '  ,  -  ,  opinion  that  portfolios  should  be  ni- 

fractionally  highei.  "lulc  .  ‘  ranged  where  necessary  "itliout  de- 

C.P  R.  were  both  oi.  -  la;-  in  anticipation  of  rene'vcd  acce- 

the  power  and  utdit;  .-ec  ion  .  i  leration  to  the  basic  upavard  trend.  " 

real  Power  and  i-hawinigaii  eam  ^  .f. 

ad'-.anced  a  full  point.  (  anadian  Brewing  rorporafimi 

Hvdro  preferred  gamed  ..'4.  Bell 

•  .  .  , —  Brewing  '  orporatii'n  of  <  anada 

sales  so  far  in  the  third  quarter 


Oil  Issues  Were  Weak  Features — Volume 
Lower  and  Prices  Reactionary 


_ _  I -73.375  shares. .and  Pickle  ('row  with 

Trading  on  the  t'anatlian  securitv '  tain  amount  of  activity  developed  m  ! 


47,000  shares:  silvers  sho'ved  Eldora-  | *he  1st  day  of  August  to  Share- 
do  and  Bear  as  the  leaders,  w  hile  the  ,  holders  of  record  of  the  22nd  day  of 
juniors  had  f'entral  Pairicia  withl-'uly.  1935. 

273.375  shares. .and  Pickle  Crow  "ifh  I  On  flie  Common  Stock,  Seventy- 
131,345.  I  five  Cents  (75c1  per  share,  payable 


during  tlie  moiitli  of  June  i-'c'id  and  several  of  the  food  i.=f ties,  1 
■7,  l>c-  (Iw  indlrd  to  low  Ir'ols  a.s  price:;  although  the  gcneial  board  continu- , 
'll, tit',  gcncr.-illy  pursued  an  ii  regular  do'vn-  ,  cd  in  slow-  dealings, 
alance  ward  tmirse.  A  le"  firm  spot;:  aj)- i  'I'ablcd  below  are  the  ten  most 


Telephone  "a.=  up  1.  "bile  Quebec  |  Brewing  1  orporation  o-  <  aiiana 
Power  and  Beauharnoi.^  both  ad-  siles  so  far  in  the  third  quarter 
vanced  fractionally.  Southern  '  an-  hn'e  been  up  to  expectations  o. 
ada  and  B  '  Power  both  sold  off  management  and  riircrtor.;.  There 
fracPonallv.  while  Canad.i  Northein  'vas  a  sli.cht  drop  during  the  wee-, 
preferrerl  c.i.me  out  off  a  point,  in-  cf  heavy  rams  but  otherwise  results 
niaira  Public  Servire  preferred  made  ''-ore  considered  samsfact. -;-y. 
its  appearance  up  6-4  poims.  ^  Ro.siilts  of  the  third  .and  fourth 

In  the  o’l  group,  imperial  Oil  was  quarters  are  being  awaited  "-itli 


agaiii.u  51 17. tii<,  left  a  debit  t>alance  wai(t  coin.se.  A  few  firm  spot;:  ap- i  'Pablcd  below  are  the  ten  most 
of  .>.’,.',1  agaitisi  a  credit  luil.am-e  a  peared  at  time.s  in  ..:m-h  stocks  a.s  aeii'o  stocks  for  the  month,  .togc- 
^  cn  I  n  ,  I •>  1 .  .  \ f  f  p ’  (]  pii  1 1  (’-  t"  ni c  1  ^  0 1  s  n  nd  *^11 M’ pit  I  0 r,  i  1  li  t  h or  i t li  i  lio  net  price  di*i  np^es  i 


anii  ^lirpproTv*  fcc.L  fhp  tlip  londini:  linu‘»r  .••mck.;  rrvonlint 


‘PEG  ELECTRIC 
PLAN  ANNOUNCED 


the  outstanding  performers,  selling  '-'Oon  interest  by  siiarcaoincrs  aiui 
UP  over  ’-M  point,  "hilo  Can.adian  investors.  Hot  weather  has  iji-'  .vame 
Oil  and  McColl-Frontenac  advanced  offect.  on  the  sales  of  brewing  com. 
frartio'nail;.  -?upertest  and  Interna-  panics  n.s  it  has  on  sales  of  ice 
ttonal  Pf-tr.'lfum  were  .-lightly  low-  orcani  and  soft  drm.is.  The  kmd 
er  while’ BA  Oil  held  steady  and  r>f  "-eaiher  experienced  has  therix- 


qu.arters  are  being  awaited  "-’tli 
'.teen  interest  by  shareholders  and 
investors.  Hot  weather  has  ijie  .:ame 
effect,  on  the  sales  of  brewing  com¬ 
panies  ns  it  has  on  sales  of  ice 
cream  and  soft  drinks.  The  kind 


yc.-ir’s  total  fiefi.'ir  oui.-:i.-mdiiig  biio' 

agtnnsf  .-i  net  jit-ofil  ,a  yoar  :igi>  of  Hea' ;.  'olunie  on  il 
rJlk.iiiM,  After  adjustments  for  ,  tui-e<l  the  oil  ,group  follo'ving  the 

luior  ye.ar  ineopie  tax.  an  .-imontit  .^lashing  iif  iiriccs  m  the  retail  gn.--o- 
•  >f  ?x«7.t'"  in  e:n-nrd  siirplu,;  w.i,:  line  biisiue.ss. 
rarneti  forw.at-fi  into  the  current  cm  the  .Montreal 
year,  ihi.s  suri'lu.s  being  equal  to  r2''.tr..l  .share;;  were 
more  iban  share  on  ih-'  i-i.areii  "Ith  350.7:’,.'; 

xi.i’eiii  I'.,  p,-|;-  vnlui  I  mmioii  ti""  et’,  .sluiro.s  a  year  | 
outstanding,  of  117  i.s.me.:  aime.i 


(In  the  .Montreal  .stork  exrh.ange 
22''.  (31  .share;;  w  ere  dealt  in  .-is  (  otti- 
nareii  "  Ith  350,7:’,.';  m  .M,-iy,  .md  211.- 
i'4  1  .sliaro.s  a  year  prc' iou.s.  \  list  I 
of  117  i.s.mes  .aiipe.ued.  as  eompared 


I’roip  ;ind  lo,-;c  aceount  figures  w-ith  124  in  Ma'-,  ,-ind  at  the  end  of 


came  out  unchanged,  fore  a  distiner  bearing  on  'lividend 

In  the  food  and  merchandising  pos.=ibilUiP.s  at  the  end  of  thci-i-aith 
section.  Vannv  Farmer  registered  ,1  a.’aarter  on  October  31. 
small  advance,  "I'li  Dominion  js  ^  x 

titores.  Consolidated  Bakeries,  Lake  Riltmore  Hats 

of  the  Woods,  Ndtion-al  Grix-ers  and  BiUniore  Hat.;.  L'd  . 

George  Meston  were  off  frartiona,-  pm-p  derlared  a  dividend  of  .iOr 


comp.irc  as  follow,-.:  the 

pit.  3 ;  11.33 .3 1  113:3  3.  Aia;- 
*  '  teen 


the  niontli  Sk  ;:|iow('d 


5tr»rk 

June 

May 

! 

Di.*.  •  • 

.  4a,956 

30.04’  up 

3n 

Imp.  Oil  ,  , 

.  41.704 

1  64,33  1  off 

”4 , 

N'lckf*!  ,  . 

.  3  3.2  76 

63,3  5  4  off 

B  A  Oil  .  . 

.  25,00’ 

4  1,869  off 

3, ! 

Pdf  .  .  .  . 

.  23.2  12 

99.186  up 

’*  i 

I  ord  .  .  •  . 

.  |9.n4h 

1  B.O 38  up 

1  ! 

f  I  a  rmer  •: 

.  11.5  50 

I  2.849  up 

■ 

3'  alkers.  .  , 

.  in.?^hi 

1^.468  up 

1  , 

f  P  R  .  . 

.  8.fi9ft 

1  <i.4o9  up 

"a 

1  nion  C.T3  . 

.  P.650 

4.137  unch.  i 

Alining 

Sales  Off 

in  June 

1 

Seasonal 

slnwiiess 

of  June 

cut  , 

sh:u-ply  into 

the  month’s  volume 

nf 

flic  mining 

section  of 

the  Toronto  i 

[on  the  15fh  day  of  August  to  Share- 
j  holders  .of  record  of  the  5th  day  of 
[.August,  1935. 

I  By  Order  of  the  Board. 

C.  B  ROBINSON. 

Secretary-Treasurer. 
’.Montreal.  -June  2fi.  1935. 


Meetings  Scheduled  For 
August 

The  general  plan  of  consolidation 
and  readjustment  of  Winnipeg  Elec-  j 
trie  and  constituent  companies  tin-  | 
noiinccd  this  "cck.  the  leinis  of  : 
"liicli  appear  elsewhere  in  thi.s  issue  1 
has  been  jointly  appro'-cd  by  the  ' 


Canatiifsn 

JSrcnjc 

Company 

HiiRilcb 


fot-t'-nme  were  l-'w-er.  four-  tp^-,  mining  section  of  the  Toronto  [and  the  directors  of  the  compauies 
It  ended  uiieliaug.  d  and  eigbiorn  g;t„(k  Exchange.  Turnover  dropped  concerned.  It  now-  remains  to  be 


ly.  All  other  issues  were  pr.icticai- 
ly  neglected  and  came  out  un¬ 
changed. 


r.icticai-  share  on  tne  common  stin-k.  payable 
out  un-  Ini'-  Li  to  shareholdsrs  of  t-eeiTi-d 
.Tuly  3,  It  i.-  understood  that  tin.. 


.177  114  4:1 

.14'  I  1  -.4r,4  I  . 
.00,0  4n  :IiL)  I 


ZI-. 
.  ...  :  I . 


y  \  !  Stock  Fxrhanco.  Turnover  dropped  concerned.  It  now  remainx‘5  to  he 

i.ideri  111  broken  lot.s  only  during  •  t„  s. 231,355  shares,  contrasting  ad- '  submitted  to  meetings  schedul :d  for 
lu  mniiih,  I.n'er  was  the  acme  ,  versely  with  the  15,o:i9.1Sl  of  May,  August  as  follows:  August  7.  .Mani- 
ic.iac!,  "iiii  a  tuiiio'cr  of  .„,.,j4  „hilo  values  of  transactions  'vere  ;  toba  Powor  Co  .  at  Toronto;  August 
sharo.=.  and  at  the  end  n|  the  month  .,1.',.  lower  at  $S,lk0.176.  ,12.  .Noj-tliw-csfcin  Power,  at  Moniroal; 

4  0®'  ®"'  '  "-as  less  than  usual  of  in- ’  August  15.  Suburban  Rapid  Transit 

N"k.  ’  ^7  ""‘''1. dividual  mining  reports  during  thCjCo..  at  Montreal;  August  22,  Winni- 
.  agging  ■:  to  lollo'ved  by  Iiii-  moutli  and  except  for  spasmodic  de- '  pea  Electric  Co..  at  Toronto;  and 

'TV-'’ It  "''"P'ii‘'nts  in  .sil'-er  at  Washington,  !  August  27.  Winnipeg  Electric  and 


perial  Tobacco,  (  anadian  Pacific, 


In  the  steel  and  consiruc-ion^sec-  ^nes  not  indicate  that  tlie  s'oek  is  ^ 
tion.  Dominion  f.'eel  and  •  oal  L  le-  placed  on  a  sraul.it-  sem  -  p,; 

corded  a  small  advance,  as  did  I  n.t-  annual  di'  idenil  basi.s.  Initial  dn  i-  P- 
ed  ?teel.  Cement  jireferred  lost  ^jend  on  Biltmorp  common  "-as  a  ,'ec 
age-Hersey  sold  off  2  points.  Do-  .Tanuary,  l}i34,  'vhile  .?1 

minion  Bridge  declined  I’l  "hile  j^n.  ii.  E'g.^.  rt 

(."ajaad’an  Dredge  was  off  '  m-n.-  Earnings  of  the  tompany  are  .=  taf-  1 


Mci  oil;  Dominion  .btcel  P...  .Vl(-oliol.  intie  interest  came  from  ouiside  j^ake  Winnipeg  Co  .  at  Toronto, 


17.73  1  J.i-aziluin,  National  P.ri'"  eries  and  source.s  to  affect  mining  stocks  mar- '  uieetings  w  ill  be  at  11  o’clock  in  Ihe 
oti’a  ■’'-"■'aft  It  I.  an.id.-i  Power,  clor-iiig  ketwi.'c.  Even  the  metal  uarkets  ff,ppnoon. 

-  bi  i'-e.;  tin  the  forego  iig  loader.' .-how  -  failed  to  provide  a  stimulus  alilioueh  !  O'er  the  pa.'t  few-  years  .leveral 

iT  ;.:  T'"  ’’  '  ’"V*'  kevoral  wide  fliiciiialions  appeared  pp, ns  have  been  discussed  bv  the 

01.' -1  dian  I  elanesc  piefri  rcd  had  Ilm  t,,ues.  Panicularly  was  this  [  various  protective  committees  and  in- 

"  ulest  gam  ri.'iiig  1  -i  pmnt.s  to  n-iticeablo  in  the  gold  and  copper  ,  ,prcsted  partir.s  in  an  endeavor  to  ve- 

to  '  ‘  values  in  London,  while  sil-.er  sag-  i,abilitaie  this  huge  utility  orgaiiiza- 

3;;i.afta  5i“nDc''il  gamed  c  ^  1,,  ix  ,.  ."imii- ;  ^-ed  off  .=leadily  most,  of  the  month  tinn.  The  present  scheme  of  ar- 
'ff  to  L't’lft-fcti  I'l-okc  13^  to  k7,  des))iie  ilic  Washington  sil'cr  bloc’s  nincement  i.s  the  first  to  reach  this 


shutt  Plow-  came  out  siightl;  highei .  p,  have  been  quite  .tj  good  dur- 
as  did  Massey  Harris,  and  (teneral  past  six  months  .as  the'-  "■f>tT 

Steel  Wares,  along  'vith  k'enient  ,j.,„  ,,jp 

common.  Building  Products  and  fupn]  j-onj-  ended  .Nov,  3".  1934.  the 
Gypsum  lost  small  amounts.  company  earned  .3294  per  ishare  on 

.Among  the  di.-tiller>  iisue^.  Hi-  ,|^p  ipuoo  shares  of  common  c'-jt- 
ram  Walker  sold  up  1'2  point.',  gj^uding 
w-hile  Distillers  Seagrams  gained  if,  ^  ^ 

nearly  2  points,  after  selling  to  a  Hiinrs  Limited 

new  hrih  duriii*z  tJi9  n^^ruKi.  alk^i*  ,  .  ,  , 

:  preferred  and  Canadian  Industrial  In  tmnounrmg  the  passing  of  the 
*  f  finiiir,!' ,1  dividend  norma  ,'-  pavab  e  .P;!'-  2  on 

Alcoho  each  =a  ned  ,he  class  A  and  das:;  B  shares  -f 

amounts,  while  Breweri  and  Di.'  ,v,„, 

'.  tillers  held  unchanged.  In  the  bev-  Vkif:,  7 '‘\7l '  f.T.,  ‘y,:' 


erare  group.  BrewTug  .-orporation  the  first  .5montbs 

common  ^ permd  of  1934  D  is  also  stated  that 
turnmer  while  the  ‘preferred  stock  the  companv  has  no  bank  loans.  The 
eased  of  Elightlv.  National  Brewer-  d'rnniors  desire  to  conserve  "oi-k-  working  r,-,pir, 

k^Cat^a  ^ -T  sir  n^T^’^^st^: kr^kT’konih'^  '  " 

ms:  up  sni^ii  finiounts,  *  „  »  i_  »  .  i  , 

7.-  11.  ir,H  Stated  to  be  looked  upon  as  a  vnlu-  C-jn  45-.*--  .  . 

while  ^  pp\  C  ^  -  able  asset  and  results  of  operatim  ki’i'-  •  . 

Canadian  AA.n.neo  came  out  un  .latisfactow.  Tim  . 

"IS  the  chartered  bank  shares.  . Vear' 

Imperial  Bank  showed  the  only  losi  ,,i.-e  -Ton  ■made  ..p^VT®'^; 

in  the  group,  declining  =  P;>  tit. ■  available  for  u  at  -he  bead  offueo: 

Banks  of  Commerce  and  Bank  of  romivinv  Iii'c.'  qq., 

Canada  each  gained  a  point  w  hile  "  I.-.  ‘  '  .-s  y.  r.  " 

Montreal  was  up  Hz  points.  Nova  ‘  j.  I'owiior' 

Scotia  and  Ro'al  w  ere  up  fraorional- 

iv,  w-hile  Toron’o  came  out  un-  -^ti  initial  dividend  o*  cent'-;  a 
changed  share  has  been  derl.trr-d  bv  due. 'or;- 


nrfici*. 

Total  .a.  set;:  are  down  ;i9M.0iai  to 
t2.. -'ll.  i.'asb  K'  abmit  ,3;;i.9fi9 
lo've;-  tit  .>2i  recri' al'ii'.:  eff  to 

>257,0.1,4  from  ,?35l.l'>.’  and  the  book 
'alue  o;  -o'-erimieii'  bond.-  ineliid- 
m,g  accrued  m-ece,-:-  ..hown  at 
•■=233. .319  a.'-,  again.'t  ;-  ':.2i',  m  tho 
previoq.:  repor-,  Tot.il  current  a.'- 
are  d'v.vn  from  .>-";2,379  to 

2 '  ■  3 . 

Anion::  the  liabilirir.5  payable.;  are 
out  to  ;:;9,!il2  fi-oni  ,>!32.;'3'',  .-ir.d  dc- 
pi-ecia-icn  re.-rrve  r-ii.-od  to  .bitm  . 
S9t  from  ;5'3,4-M.  .  Ill-rent  l;abil;- 

t;e.x  ,11-0  reduced  to  ■:  15,929  from 
.3172.93't. 

Working  capital  t:-  rhow-n  at  ,;7''ii,. 
324  a.:  ag.am.-t  >r'''',.i  i'.  m  t)io  ju  r. 
ceding  f..--cal  .'ra;-,  ('onipai-utive 
working  capital  fitrurc.:  follow; 

1933.  1134.  1133 


failed  to  pro' ide  a  .stimulus  dl'lioiigh  ,  O'cr  the  pa.st  few-  years  .leveral 
several  wide  tliicliialions  appeared  ph, ns  have  been  discussed  b.v  the 
.'It  tunes.  rariicularly  was  'his  various  protective  committees  and  in- 


,115,  o'x-di' idcnd,  while  Bank  o 
.Monti'c,!!  Ltiined  'I’j  10  1X3.  rtiniii 
.-on.:  preferred  broke  Ll-'s  to  lE 
while  Ogilvie  "a.s  off  E’Ci  at  1‘15 


Opening  prices  for  the  advanced  singe. 


lion.  The  present  scheme  of  ar¬ 
rangement  I.s  the  fir.st  to  reach  this 


Among  banks.  I'otninercc  lost  ,5";  to  Hsi  lecoided  fractional  gains  in  the 


lll'i.  and  .Nova  Sro'.t.a  n  to  27ii  ip- 
ilividcnd. 

On  the  Montieal  Ctirb  Market 


The  City  of  Winnipeg  at  one  time 
II  <1--  senior  golds,  "hile  the  juniors  fta-  wa.^  active  in  negotiations  for  the 
Hired  good  advances  in  several  sjic-  purchase  of  Winnipeg  Electric.  It 


declines  and 


On  the  Monn-r.-il  curb  Market  r,;,itic.'.  In  the  second  week  con-  has  been  pointed  out  that  the  failure 

there  "oi-e  ,0  declines  and  34  ad- :  ^jirtPiable  activity  entered  the  sil-  r.f  the  preseut  plan  would  possibh 

'I'",',®.-  •7'’'^  monili,-;  ver.<,  actuated  b.v  the  pressure  ,hp  placing  of  the  various  c-om- 

of  ..'.j.i  tliiee  month.'  Iiave  had  lo.-.-e.s  hroiight  iipc>a  the  I  nited  States  panics  in  bankruptcy  "ith  the  usual 

in  cxce.ss  of  cam,-;,  namely,  .Man  ii,  iTreasurv  to  purchase  more  silver,  resulting  loss  to  shareholders  and 

.Ma  v  and  .June.  in  .i.inn.-iry,  ■’el''- [  The  volume  in  silvers  had  a  bene- ,  hondholders  alike. 

niary  and  April  the  trend  was  iirr- '  final  effect  upon  the  base  metals  ...  _ _ 

iinhuTy  higher.  .Inne  ?al^s  totalled  ,  cencral.  the  latter  being  helped 


DIVIDEND  NOTICE 

THE  quarterly  dividend  of 
^  on  the  PREFERRED  STOCK 
ef  CANADIAN  BRONZE  COM¬ 
PANV,  LIMITED,  has  been 
declared  payable  the  Ist  day  of 
August.  193S.  to  Stockhold 
of  record  as  of  the  19lh  day  of 
July.  1?33. 

Also  a  quarterly  Dividend  of 
Fifteen  tlSc)  Cents  per  Share 
has  be«*n  declared  on  the  present 
otitstanding  COMMON  STOCK 
of  CANADIAN  BRONZE  COM- 
PANY.  LIMITED,  for  the  three 
months  ending  July  31st.  1935. 
Payable  the  Ist  day  of  August. 
1935,  to  Stockholders  of  record 
as  of  the  IDth  day  of  July,  1935. 

By  Order  of  the  Board, 

W.  C.  PAQUETTE, 

Secretary. 

Montreal.  P.Q  , 

June  23th.  1935. 


, SOUTHERN 
CANADA 

POWER  COMPANY 

LIMITED 


Cow  mon 
Dix  idend 
So.  4i 


bondholders  alike. 


L!59,J>;:1,  compared  "ith  1,SI3,52X  in  py  the  pns.sihililics  of  an  agreement 


al  -hnw-n  at  ■-xo.  being  rc.-iched  between  American 

>r''”.!i-''  in  Dm'iur.  , -'f,  _ _ 

.'ca;-,  (-ompai-ati'-e  ”®  '"  ■'■cllaneou.,  .met, on,  bring  un- - - - 

figiK-e.:  fniinw-  '  •"'Hling  pi'cs.  ure  roving  m  w  -TL  •  f 

,134  'ns,  ’he  ga.'olinc  war  at  .Montreal.  Slight  //j  I  fltS  iSSUC 

4  '  t  ,  I'erovcno,;  occUl'l'etl  in  the  last  few 

.’i3  9-:' 5  71  1  17  0,!  day.'  of  the  inonib  from  low-  points.”  “ 

15.131  17:151  :rii.-,i'-)  touched  in  the  ,;ennig  movemcni .  |  Working  Back  from  Depression 

‘30  3 '  <  7=)44ii  ----  -  "eih  Impfiial,  In'ernaHonal  I’ciro-|  —No  ;1,  Don  and  Steel  ..  .. 

j,'  .  ‘  I  'I'-'t”  i-iip-,  .iriri  Bi  iti.'h-.Anieric;in  Oil  end- j  .Snbt'tantinI  Reduction  in  <'.P.R. 

i-  '.'"i''®!'*'  ,  .,  eil  the  month  "Ith  onlv  fractional]  Net  Earnings . 


"  irK.  .  .  -.lO,):  !  7=).44i|  75;.;r-3 

I  ear  i'  Rc'jcncil 
Pre-.iden’  R,  E.  t-li.-nlw-ick  in  hi.s 
i-epon  m  tdiai'oholdcr,-,  aay,:  in  parr: 

■Tnic.'  quoted  on  i>ii!il:c  work 
have  hern,  ;i  general  ,nlr,  ton 


In  This  Issue 


I  —No  ;1,  Iron  and  Steel  ..  .. 
.Snbt'tantinI  Reduction  in  <'.P.R. 
Net  Earnings . 


liqnor.i  "ere  ::trnng  j  Bond  .'larket  Reflect." 


Di't  iner.:-Sra  gra  m.' 


.'Xiimmer  Scar'on 


with  a  gam  of  tor  the  month.  [.New-  Exerntive  Officers  of 


„  Silver  Trading  Increased 

And  Prices  Were  Higher 

-  ;  Trading  on  the  Canadian  commo¬ 
dity  exchange  in  silver  futures  was 
slightly  stronger  during  the  pas' 
jweek  on  a  greater  turnover.  During  i 
“^■the  five  days  that  constituted  the  | 
trading  'veek  3S7  contracts  were  | 
2 'dealt  in  as  compared  with  355  in! 

.the  preceding  six  days. 

1  !  HIGH  AND  LOW  TRICES 

■■  Oct.  Z2nd.  1934,  to  Julv  ,3rd,  1939 
D-h'-rv  ri-",ng-  I  ricc 

3,  Month  Hish  Low  l-ilv3rd 

Julv  .  .  .  7R  SO  3  3.00  rO  30T 


Ini.  Hroii'/e  I'll-.' lifT' 

An  initi-al  dividend  o!  25  cent-' 
;h;i!'e  has  been  derlare-d  Itv  diiCfto 


Other  changes  to  be  recorded  ’he  rontnion  stork 


Iniern.'i-  nion’h; 


ircw  t,,  in.'urc  !!  S.-Hisfaclot''  profit 
eyrrp-  ,n  c:i  sr wbrrr-  tlic  work  i.; 
of  a  .--per  ali.'rtl  n.'itiirc.  and  'i>nr 
compan.v  ha::,  "uthm  i!n  !a:'t  '  frw 


■n'ltnon  nto'-ed  up  I-' 


I  I)  .A  of  .America 


h;'”"’  Walker  pirfcncd  improved  "s  Bold-  3  Di.sru.iscd  Canada’ 


w'cre  Goodyear  Tire  common  'ip 
S';;  Coal  preferred  up  3,  Celane.;e 
preferred  up  1.  St  I,.awrence  A  'ip 
almost  a  point  and  Kel'inator  up 
Dominion  Textile  was  off  anotho;' 

1-/2.  Gurd  dropped  Asbestors  de¬ 
clined  1’--.  International  Paint.' rame  Bronze  Powdeis  Limrcd  cotnni-i,:e-- 
cut  down  2,  and  Alberta  Gram  pre-  35.ti"i'  .■:harp,:  of  fi',  cumulative  par- 
ferred  do-.t-n  l  tjcip-iti.ig-  preferrcil  t'l'.-k.  and  7.5,- 

Financial  Time.  Average  hfu  r'liarc.-;  of  common  :'lork.  The 

25  5  Av.rage  l-“SUe  rtf  preferred  v.a.'  ttlfever]  to 

trduet-  ’Clibtie.  30  stockx  the  pijblic  b;  Ne.'Iint.  Thom.'o,-  auti 
Open.  Jan.  3*  23'  ill  2  22  9  t'onipan''  Limited  last  veai'  .intl  -i  z- 

D*c  Lyw  ....  2«  1  20.1  2h.7  ‘-Jiar  dividmd-  hnvo  hrm  pn:fl  un 

Close.  lOM.  ...  2*^9  21.6  2H  4  SHIllL.  Thi?,  ni-TI'k?  tho 

iOl'L'w  ■■  ■'  iVi  yV:  22  7  hi'^ih'^nd  disburse, nr:it  ,,n  the 

Open,  jar..  2  '3  5  21  9  219  23  6  Common  Stock 

Jan.  Hir.H  ....  30  0  22  0  ZM  7  The  preferred  stock  i.s  ni>n 

Feb.  n'i’s^h  V.  29  9  ’1.0  Tailable.  and  It  -  partKip.-iimc 

Feb.  Low-  ....  29  2  2":  27.7  ’'-Iff  IS  an  unlinilied  one  .-After  the 

.'tar.  Hi^h .  29  1  20  I  27.6  common  .shari'i  have  rr-rei'cd  divi- 

A*pr7i  n'tyh  ■  i  20  e  19  6  26  5  dend.:  of  .> !  5"  [ter  .'hare  m  an.'-  one 

Apd  Lew  ..  2  7  2  H9  ’5  9  year,  the  preferred  pjirttciiuire-. 

Ma,-  Hi£.i  ....  29)  107  27  5  share  for  share  Wi-l)  the  rommon 

'luV-  H'i'gh  26  7  ’n'l  2  7  2  ”’  any  further  dividend::  paid  -n 

June  Lew  ..  ..  2  7  7  I1  2  26  3  ’hat  .'ear. 

Jur-  2  7  .  2  7.7  19  4  26,3  «  «  1,  • 

June  2% .  27  2  Hb  26  3  ^  ,  Cl.'iniiins 

Jul"  2  .  27  6  117  26  3  t.  tlimons 

July  3 .  2;  7  lie  26  3  There  seem,:  to  be  l-tile  -igrte- 

-  - -  ment  this  w  eek  among  the  ..\d' i:;or  .- 

- - market  polte-.  over  the  neur-i.rrni 

Bank  of  Montreal  caunon^''■hMe''’pu:rud■^^^ 

DitiO  Rpnort  bullish.  They  ,ire  .Ml  ininri'Si-d. 

.however,  wnh  the  favorable  a:  |if  ei.. 

-  I  of  the  longer  range  outlook 

'The  Bank  of  Montreal's  telegraphic  In  the  opinion  of  Siambirfl.  the 
crop  report,  is.sued  Thursda;,  says’  manv  entieal  legu-iatue  pro;c<'t.: 
Rainfall  o'-er  the  Prairie  Provinces  ready  for  early  decision  d'l  not 
has  been  less  general  during  the  imake  the  present  time  ,'n  oiipcrtime 
past  week,  and  the  lack  of  moisture  '  one  for  hroad.-eale  e  xpan.'ion  of  .;e- 
is  oausing  some  anxiety  in  .“outh-  curity  portfolios  and  tor  tin:  tea:  on 
-western  Saskatchewan  and  southern  [’hey  believe  that  a  cauiious  ruHil-et 


up  tionai  Bronze  Po'vder:  Linutcd  pa;-  a  gr.itifving  '-oliime 
..;e  able  .Iijly  15  to  .'hare nolder.i  of  ter-  ne  of  ibi.;  cl;i:;.: 
up  ord  lune  :;>-i  The  third  dividend  of  t"-  littli  io'o;,irc: 

i’’6;  eent=  ha.'  also  been  deelai'ed  (,n  tinpr'i' ement  in  ilie 
le;-  the  preferred  'toek.  ir.Kimg  bu.-ine;.:  iJni 


171  .ecunnu 
ne-,’-  liU::i- 
1  t'e  appe.’if: 
Ml'-  nia'n'i;il 
neral  cim- 
I’n  ctn  ri  ti! 


uig  ('ot-’ii',  III  treorded  the  laige.--.t 
gain,  being  up  x-i^  Freiman  pre- 
fetred  hail  1  he  "  ide.sf  los,';,  bem.g 
down  X  pomt.-. 

tohiiim  and  tallies  J.o'vrr. 


Eeonomic  Outlook . 

Canadiin  Wineries  and  Rogers- 

Alajesiic  Reports . . 

Belter  Terms  to  ’’B’  Share- 
holder.s  Canada  Bread  . 


High  Lew  lulv  3rd 

7R  SO  it. on  69  iOT 
74  64  56  00  69  70N 

71.67  5  ((35  69.9’ r  70  00 

7160  56  10  7n.30\ 

SO  tO  5V63  70.8  >\ 

A1.23  f>\.7y  71007 

7^.10  S9  on  7  1 , in V 
79  9',  72  33  7J.00al  72.73 


ADIVIDEhTD  of  Tw-nt>'  Cents  f20c'i  per 
share,  being  at  the  rate  rf  ROr  .  per  annum, 
on  the  no  par  value  COMMON  STOCK  of 
Southern  Canada  Power  Company,  Limited 
has  been  declared  for  the  quarter  ending 
.Tu!v  31«t.  1935.  payable  August  I5th.  1535. 
to  shareholders  of  record  at  the  dose  of  business 
on  July  31st.  1935. 

By  order  of  the  Board. 

-  L.  C.  HASKELL. 

Secretary. 

Montreal.  June  28th.  1935. 


B  U  Y  W  E  L  L 

FOOD  MARKETS  LIMITED. 
Preferred  Dividend  Notice. 

T^OTICF  15  h'^rebA'  that  -a  Divi- 

4.1  HenH  -if  Sevf^n  Fer  ("ent  hss 

b»'*n  th''  Per  Cent. 

«  7  I  Frof^rred  Stock  of  th*  Company 
fr*r  th''  rear  ending:  Tune  13th.  >935, 
payable  J»>|y  13i,h.  to  sharehold¬ 

er?  of  record  a*  tho  close  cf  business 
on  lunp  I  l»h. 

Fv  Order  of  Ih**  F'^ard 

S  L.  MAGin 

Secretary. 

'I-n»real,  .Tub-  3rd.  193  3. 


Slimmer  trading  Plan  for  W  innipeg  Electric  and 


::ccn  III  the  In'vciTfl  1  ra n.sa cl ion:s 


Subsidiaries 


foi'  iiine  on  the  indii'-tri;il  .s-eetion  of  ,\i-|inu-  g  Wood  on  Trade  Re- 


The  eatvtylizaiion  of  In'ernational  .'ear. 


Stock  Exchange. 


rovery  jind  Intei-est  Rales. 


i,:e  --  '  ei  'am  of  '-niir  r  r.rnniin;  '.-:  .-ijb- 

par-  e'ldiaries  whieh  ai'f-  engagi-fi  nt  ;:tte- 
7,-;  .  riali/.ed  loanchf.  of  the  conr-uriK . 
The  bii.-iiie--,  have  ret- r-ir  i;  :-hown  a 

markrd  mc.-cy  ;f  m  i.oih  -.olnnic  of 
au'l  hu.-iniv  -  and  profit:;,  unltcating  u 
tindenc'  on  the  iiar,  oi  tm-’ding 
on  I'l'ocrcfi  with  wluir  migltt 

ih'o  ’•  !*a'e(|  defet-’-cd  "i.i :n iia net  ,-i '-.j 
b-tif.i-uirnt,:. 


:;ale;:  ;it  'Pic.cr.f;  rdiai  ei  w  ere  iin- 1  Gyii  :iim  Plans 
pi  oviniait  1'-  only  half  tho.ie  of  the'  .-As.-ets  X'altie.  . 
pi'ovioii.:  month,  May'.:  fitmies  being  ;  i-humomic  Index 

tin  liighe-'t  for  over  a  year.  X’.-il- j  Highe.'i  Since  Ihijn . 

lie  ;  of  !r:in;:aetions  were  likew'i.se  '  \V;,-r.^  pid  Not  Break  After 

redilceri  at  .4X.XhJ.'i,5'i,  the  average  ,  .\b,\  Oiilla'ved . 

;:hare  iraded  being  IJ  aaaiiiM  T.urjfr  Bargaining  and  f'an- 
■>J1 ‘I'l  in  .May.  ■  ;idian-.Ameriean  Relations  ... 


Can.  Commodity  Exchange  ijidg-  ^  i  h  Monr-:.!;  sounders. 

1  c*  3^  S  .  F'’>)l'^ck.  r‘aMndf»rj,  Ltd.  ^t^)ntr<•aI, 

Openinc  a  Produce  Section  Frr-min,  John  lo.-n  a  rhoMm,-  ,r,n. 

^  ®  add  L»d  .  Itwn  jc-rt.-w.  Montr<?a!.  ^••'%1**.  T. 

Tanadian  (’ommodjiy  Kxrhan;:'^  I  .  r.  i  Covi-  a  o  lm  .  \y\nn\p^s* 
ha:;  announced  the  allotment  of  21  |  Nlan..  r  Bum'-  r^.  I.H  .  Cilsarv.  Alts  ; 
new  memberships,  rejiresenting  ’1’p  ,  cT  Ltd: 

fir.:|  seats  of  the  produre  industry  .s  \x-inri,pp„ 


section  for  which  trading  if 


I’l'ocre-ss  is  ropnrtrd  in  the  for- 


inaugurated  in  butt.er,  eggs  and  niation  of  the  rule.:  and  regulation.^ 
'  rhee.so.  The  nc'v  members  are  i  rp-  w  hich  w  ill  govern  trading  on  the 


resentatives  of  the  trade  from  .Nova  new- 


I’ivfU.il  i.'.'iie::  suffered  propnriinn-  -nini,-:  t'l  In''e:-:tors"  -  I-'-ir 
I'l.'  more  tiy  the  lethargy  tti;m  the  quiring  .Snhseribers 


Seotia  to  Manitoba. 


Provisional  rommit- 


tees  "ill  be  named  ^rom  the  meni- 


The  Commodity  Exeliange  extend-  ber.s  already  elerfed,  and  this  move 


•ahage  bj-.inch  of  y„in  'n”l<  i"i’i  Dl'-  ’'i  P’^K'k.'.  although  ilm  Uavo  Not  Ri.sen 


ed  an  offer  of  memhership  to 


is  expected  to  expedite  the  work  of 


(ompany's  nuinnr  hii.-im 
arrive  ilut'ing  llic  |i;i.;t  1 


■'  In,;  iii'cn 
e:ir  ami  n 


latter  w('i'e  more 


with  Renivery 


roi'porate  n'-".;  'va.;  quitf 


ustomary  with  .lime,  i^onflnn  is  Still  Cool  Toward" 


Bank  of  Montreal 
Crop  Report 

'The  Bank  of  Montreal's  telegraphic 


^M^^th’^t^d  r^l^mtorab^m  duB^eJ^^' ti^tdm  i '  a.n.inmodai,,".  In,,’: 

40%  of  t,he.  'Wheat  is  in  sh-,.  '.'I'n'liddi'i'mmll  Id! ’tig 

Grasshoppers  are  fairly  [,  ”®,T  Lm  I  ,, m  V  "ie.;e  .  :,b.-,d:ar' 

in  come  dtstnrt.s,  but  there  has  been  ’  ^  ^  f  ,  Vi-  i  f’-.Jing  -hat  building 

no  serious  damage  from  any  source  .../VVVV:'  ,-fc.,ve.-.v  V  "’*  *■ 

to  (Ici'C.  dunrifc  the  nr'Xf  inanx*  iTTiioiinuni  and  .'irr’  likely  jo  jrirrf’,*j  ic 

In  QuehP(  crops  generally  have  un  ncxr  .f^Pi.i  vy\^^\  inimrriij o  tuonr 

^  ,  i  xi.ft.thnr  J^torks  hip  wouh  much  moro  tTK.n'*”  '  innrufn.ji*  niii?r. 

been  improved  b.v  the  ".irm  pP-i'.hct  ,,,  ,  -p,,,!,  cm,, any  .,  bmldm  ::,  ,,lani 

of  the  pa.s  en  eurg^ing  the  near-tettn  outlook  f'u-  ‘-'I'nm'i' n'  ii"->  Imti  nnini.im  • 

-whole  are  in  good  eonditizin  In  )n  .-,,„ek  rnarkei.  Fii<  b  believo  that.'”  "|„:.,iiii;:  cmlinon 

tano  crops  continue  to-  shnw-  sati.-  ^  r.  ad  iii;;imen,  In  the  p.  im  i '  ‘  c  '  '  < -ui  .t  t  net  i-ut  plant 

factory  growth  and  present  P’'” [  ipvel  i:-.  po:;:;ible,  I  'b.  p":  <’il  of  ami  ,,t>  -o|<  i,. 

pccts  are  for  liea'j  jiel-ls.  ;  Rrookmire.  on  lin  other  band. are  I’b''ii’  .’i.iiipi'l  .tml  ii,i!,ue,l  P;  mnr” 

In  the  Maritime  Province.-  ’  ’  pi’-' ■  mn' me’ d  tb;it  ibe  outlook  remain.-;  c'ficiini  mobimi'  I  >.  ni  ■  ciai  iiui 

on  the  -whole  promise  "ell.  li:ii  '  fipfjniirly  favorable  and  on  Ibi:;  ba.-is  oil  ;oui  c,n,,,ui;',; 

-"'arm,  <ir.v  weailior  is  needed  lo  ■  j-pi-opunpp,)  .ih-'ii  available  new  i'uiltiiii.,,'  .jud  i,,.,,  m,  c,|uipni,  ,,i  ;it 

etimulate  grow  th,  fund:s  be  pi'oni)iil.''  employed  in  sc  ;  ibe,  ii  n  il  i:itf  ,  wlin  li  m  ;  <  n,  ,  ,1 1  :ii  c 

In  British  i  oiiimbi.a  grow'in"  con-  {mt-itip.-r  rcpre.'cnttng  wen-situated  '’b”  maximum  all,, wed  uitfi‘-r  intomc 

ditions  generally  are  satis.aetory  :ummmg  up,  “The  t''''Ulatioii.  11"-  i.'ip  "f  ,!<■- 

on  the  mainland  but  are  not  to  fav-  Trader.”  in  Barronks.  .'tates  that  m- .  f” "iitien  o!f  vour  eom- 
orable  oh  5'ancouver  Island,  owing  idications  show  that  equities  are  pre- j  byi'l  •’  constiuMion  plant  ba’ c  been 


rimed  to  agree  'viih  the  foregoing 
but  be  jifiinc:  out  tliat,  regai'dli'.; 
of  the  immediate  rmilook,  if  a  gen¬ 
eral  bii,:iness  recovery  is  tf,  occur 
during  the  next  ,'e'eral  ;'eai,;  m;tny 
stoeks  are  wonh  much  more  Ilian 
they  are  selling  for  io-ft;iy.  In  d  ■ 
eurgting  the  near-term  outlook  for 
the  stoek  rnarkei.  Filt  h  believe  tim, 
a  moderate  n  ;idjii;;iineni  in  ihepiiee 


Brookmire.  on  iln  oilier  band,  are 
eon'ine’il  tlnit  the  outlook  remain.-; 
definitely  favorable  ;ind  on  Ibi:;  ba.-  is 


reeomnienii  -ihai  avnilahlr 


tlia'  :■  Inpo'vnei  :  anti  undr  t'Wi'iier.; 
h;)'!'  availed  ibr  ni.;' Iv  e.-  r,f  the  ,  et'- 
'I'r-;  offri'eil  hv'  .t'oul'  ron),,:in'  m 
the  ta-te  r.f  jjlmo.'t  all  t  .•i,:i]al:ie.,  that 
liave  orrurnd  in  ihr  terri’o,  \  cv- 
ered  f,;-  yt.ni-  eomjia nvk-  .a!\'«t-e  ve  -- 
.S1I. 

(jipilal  \"eis  Iif'erea'i'tl 

“1  aptial  a,  -et.  .  po-.v  ilerrea'  <' 
of  a])!,’ t-tXima  tr  I  '  .:.5i,  I'tmi.  rpie  to 

sab,-  O’  U'tfl  f'lmi'men!  ;inil  to  the 
'eiapiung  ef  o(,-oliie  jiPint  having 
in  tiu  (iggreg.'ite  e'.;er  r  riral  pur- 
cha.-t:;  of  new  et.p  t inef ion  plant 
anti  atiflition.-  tr,  rtipijtari' '  ; 

[mar:nr'  pl.’.m.  It  1.-  .-uiii.  far  f(,r,v  it, 
note  th.ii  thee  t  r.t  n;  a  f  I  |i,p  .  imuie 
[in  a  vrar  r.f  lr,w-  jinrr..  b;ive  ir - 
[.’ultrd  in  :i  jiir,f|t.  imliratmg  that 
:yotir  eonip.mv’s  pobev  qr;  regai’d.- 
deprrt'ia tion  ba:;  b"  n  tlffirb'tllv  ei,n- 
servaii'-r, 

■'The.  Item  of  bind  .’ind  fuiibling,' 
.remain:-;  tint  bangtil,  not"  nb'iamilng 
ilie  fart  ih;it  eiriiiin  of  ,'our  toin- 
ijtany'.s  snli.-uliarie:;  are  in  mui  of 
I  atjil It i'liia  1  acf  omino'la t III’,.  J’oni 
diret'loi’.,  ba\e  auihori/.rtl  ihe  (t,n- 
(.'iniecon  of  an  aililitional  buililing 
i  to  bou.:i  propei  ly  ibe.-r'  .:ih.-irl;;iry 
;  r',,mpatue:;.  feeling  ih’it  fujibling 
jt-r,'i.-;  a,-,'  probabl.v  t,ow  al  Ihi.r 
I  minimum  and  are  likriv  it,  inert'.-i  ;e 
[in  ibi  immedi.’i  It  fu' m  ' . 

”50111  bin  b|  1  n  ,  )i|ai,i 

:an'l  e'lmmuent  li;,-.  e  bet  n  maini.’iin  • 
in  fir.  I  I  la:  ti],er:,l  m;:  itimlilioi, 

!('erfa)n  1 t  t ,  ,11  .t  1  net  bin  plain 
]  ba.;  beep  ilrpo:;t'il  of  ;inil  i,fi  -,,|<  ie 
,i1,-,ni  f’r'raiqicil  ami  rcf, laced  I,;  mor'- 
o'ficittn  m:ii  binerv.  I  ' ciai  iiui 
ha.-,  I, con  'VtilPii  r,|  f  .vour  <  ,  iiul,,i  11; 
iiuiliiiiig:;  ami  iimj'int  ci|Uipim  i,l  at 
Ibe,  11  i.ial  i';it(  wliitli  m  timi-.-ilaie 


iXtatnli-zai  ion 


for  the  fir;;!  time  in  ■  jp-ipf,  ’fi-end  on  Mining  Market 


a  numlier  of  monih.-;  failed  in  e-cert  j 
a  maiket  infliienee  on  t'anatlian  '1-  -j-piy-.fijjij,) 

.  ne:;,  Dfiening  session.-;  letnured  j  ni:ique^ 
the  t.if  ,-;toekr-,  "'llith  sho'vetl  f'"" ’' i  .\  ,g  '  f;  - .  vei 
''ibimt;  liin  reeeiving  liiile  siipiioit  '  '  fVbl 
bv  the  general  market,  failetl  ’"  1 7.;,|..ol,|  17. 
carry  Hit-  ;idvancr  very  f;i  r  The  '  , 

li.-l  progres.'ed  on  an  even  keel  for  ppjj 
the  fir.t  werk  hefttre  eommeneing  to  [' 
make  allowance::  for  the  .bine  C’.'hj 
e\-rlividend  date  which  1.;  ope  of  the: 
largr  .  i  f,t'  ilie  vear  for  tltsbnr.  ement- ’  A,a:;  0,1 
pollowm:-  Ibis,  high  ''oinme  appear- 
ed  m  the  liquor  :toek:;,  heljinl  in  p',rrelen" 
the  firri  iilaee  bv  ihe  ilismi.  t.il  iif  p,pp.,^r»  Hits 
tlie  court  ia:;e  again.-t  ccriam  .Mont-  rM..i-.r|i  r,-, 
real  mierr  ,.i.-,  and  later  by  the  news,  ^  '^*'1'^'''^’’  ’ 

t.f  the  fibiring  of  a  vei-;-  lar.ge  ..\irie'  fr,rp 

ricanortb'  with  Canadian  Indii.  1  rial  I  r^n  P-enr- 
.Mr-ohol,  Cor  a  time  il  apfieared  a.'  ^  ^  ■ 

if  till'  1  r,u,,v.;  woubl  pr'i'iile  fhe  r.rn  '  I'ei.nTr^,.-,  ■ 

mam:  prir.g  for  gener;il  activliv,  lint  r.,n.  be-,  i  dn--, 
:-'tmimei  it  ibaigy  wa:;  too  gi'cai  to  lie  Can,  bo,-,  in  -esi. 
ovcrcorne  anil  the  li.:t  reverted  to  .s'",'n'" 

riuicinr.  •  .Xroiind  ibe  ilni'il  week  ,  ^fp[  Inv-  , 
fp-  .bmr'  jiressiirt'  wa.;  bi'oii'glii  tro-A-n  Don, 
agam  -t  the  oil  slm-k;;  a:'  a  reflet-  'i'’'”  5r„o, 

tmn  of  ill'  fl c't li I'ba nt-c.'  in  ilie  -.co-  rto,-,.  s.,  t 
lint-  firi'-''  ;-lrueiurt'  in  Cliitliee.  \ol-  riom.  Si-.-) 
imm  ii)  Ilie  oils  wa:-:  .'le'iiicd  up  10  f'’'”  Mem, 
t'igh  figure;;  hii'  the  .gtncral  ir;i  I. 

st'cmcil  '<>  fir  imaff'-c’etl  t,v  ihc  scl!-  r.,., 
mg  ami  rcfii.ctl  I't  ii<<'i>t  Mic  lo'''cr  I.n-:lr-h  lb, 
lour  Ot  I)ie  oil...  ■I'iic  label  group  Minjii 

ca-.t  groiiml  .gMi'igmgly  and  tlie  t  il  Arl,-,n,„  t.,,! 
p  ,i(p  I  bui  bed  '■vitb  onl;  1 '-at  1  ic'..il  ■\Ie:.,n  1.,., 

'•  in  the  final  -v-ek  a  .ri-  ''’.'’"'"'I.,'’ 


.'still  Irregular . 

Tci  k-Hiighe.-;,  Bylvanite,  Ut- 

m;ique:  Other  .Mines  . 

G- verntnent  Concentrating 

on  C.obl  Mining . 

Nngolil,  Kerr  Isike.  Castle,  Gow- 

gnnda;  Other  Aimes . 

Bt at is't iral  Summary  of  the  Se- 

riirity  Market.s . 

Invesinrx'  Index 
A, a:;  0,1  .  .  2  FotjodaPon  Co 

.Xb-:.  -Xetj  ...  3  frasttr  Corf.  . 

fi'-iih  Ce.  .  .  2  Grn  Sbfl  "’ari 


I  produce  industry  last  month,  and  ;  preparation  for  the  opening  of  trad- 
I  this  offer’ "ill  expire  on  Saturday  ,  jng. 

of  this  week,  July  H.  The  iic"'  . . . . . . 

members  were  elected  from  the  ap- |  GOODYKMt  TIRE 

plications  received  prior  to  .lune  ie.  [  of  the  common  shares  of 

and  others  arc  pending  at  the  P’-e-’-  oood.vear  Tire  Rubber  Co..  ot  Can- 
ent  tinip.  havp  bepn  asked  to  forward  old 

I  Fnp  new  mem  opts  ate.-’—  1  common  share  rertifira*ps  to  the 


ent  tiniP.  jg^g  havp  been  asked  to  forward  old 

I  Fhp  npw  rnembprs  aie.-“  j  common  share  rertifira^os  to  fhe 

A:i!^rTi'Ta'd..'^Monb»MVrr-=''m  |os-ph  Alnntreal  Trust  r.-o.,  Toronto,  which 
Ell, ,10.  Fh?  a  a.  A\v-r  Cl  Ltd.  Mint  ■  i  "il  1  then  forwa  rd  new  certificates  for 
r^nl.  Oiiv»,  K.  It.,  oiivA  \  Dirion  (two  j,p„.  common  shares.  Each  snare- 


f  '^rp.  tor.s 

<"ro*A‘n  Dorti.  . 
Honj  Sre)» » I .  f-j 

T'^aid  .Stnr^s 
f'opi,  f'orp 

nopT.  'xte’Z’l 


liD  the  lack  o!  moisture  in  May. 


niateriaU;-  reduced  in  view 


HoHih  rr>.  .  ,  2  Gfn  St^el  2 

Bircf'lon-a  3  G\’p5ijm  Lim^  ^ 

Riltrnor<»  fl-its  M  Hunt*.  T-td.  14 

FAi.'5’»rll  Co  f-J  Ind.  Acc*ptanc^  I 

r,  C.  Pirkrr',  ..  I  Int  tjtilities  9 

R  Oil  5  In*  Bron?^  Pwd.  14  | 

Br'»win:»  f  rirp  I  3  Leznre,  F  T,,,.  7  i 

e 1  Lohlaw  ,  7  j 

0  F  .7  Harris  9 

rjin  id-i  r»rr-id  .  J  ^tcColl*  Front''ndC  9 

f  'ln  I  7  M.  L  M  P.  1 

r.»n.  Irc«n  f'dri'?’^  2  Nat-  Liclit  .  .  2[ 

7»n,  r  Of.  3  Ont  .  •  <  2  \ 

t  an,  .  3  Pa;’e  l  lersny  .  .  2 

fVin A,  .SniF*U'»r'4  17  Pow^r  Corp.  .  2  | 

'Arp.  In'"'- tor.'s  .  3  Pro''inrial  Glass  9 

*"ro*A‘n  Dorn.  .  3  Oiirbec  Pow(»r  -  9 

Dojn  Sre)»»i.  f-j  J  Dtjinfn  A  Tmnt  -I 

T'otn  .Stnr**s  I  I^oyrr.^  Majeshc  .  3  , 

f'opi,  f'orp  .  t  Shawmican 

Do,n  'it-z’l  7  Standard  FnrI  .  2  1 

Dni-n.  Mninr-  3  r»f  Canada.  2 

nnnirj  f»  .  7  Wr»nlworlh  Radio  9 

I  i-stf'rn  ,  .  2  '^■'indaor  I  totrl  3  j 

T  a  *  K'>''f''nav  2-3  W'p:.;.  l.lrct..  .  3-9 

F.n':li’ili  M-r.frir.  I  I 

Minin*:  and  Oil  Ponipniiies  | 

Arlan. w  Gold  .  .  12  McrlaUd  0,1.  .  .  12  i 

•Mr’x.Mi  I.’,.*  f>|d  II  ^taraB,T.l  ....  17 
z\.T»tfirM  <,old  .  II  Nnrrnid  .  .  ,  .12 

/Nfhon.'i  ''1,11'  ••  .  .  12  Noranda  ...  9  ! 

An  tin  Rfuj'  n  12  O  I.r-irv  M-nlartic  12 

l3nl.,o  .12  FVnd  Orpillr  .  .  M 

1>MT  rf>n'Tli  •  I.  I  .  9  pfirmn  Gold  .  .  9 

t  an  Pandr>r.a  11  <Jnfl>oc  Grrld  I  ?  | 

i^tlf  I  r'Hn.  12  .S,»n  Ai.tonifi  /( 

(  cni.  M.mifriLa  1  1  Salrno  Mal-nfir  12  . 

(  r.rlc’  H  P.it.nc,.,  .  M  .S,srnr  Gold  .  -  Mi 

I  IHr>rarIn  ....  I  I  .Sf  hrnjhor  Pvram  I  I 

)  .Nrrllo  Mipr'-A  .  9  S»adar  r)na  Rr^yvn  II 

C.Ir»nora  ...  7  .Svlvanit^  .11 

Ciod  ’A  Lat'<*  ,  .  12  1  rr.f<Hu!4h<»3  .  .  II 

Irit.  N.rkrl  .  .  9-1?  Vlav-»,d^  ....  12, 

K^rr  Lak^  .  ,  12  3^>ndi;;o  ' 

Lamaqu**  .  .I'l  Wr.  Hargreaves.  1  I  * 


;  seals)  Montreal;  , /  holder  will  rpcpjve  tw 

real:  Frer»dman.  lacoh.  |.  l  rr*‘*aman  ft.  i  i  i  i  i  tj 

13  i  Son.  Ottawa.  Onl  ;  Mondte.  I  .  Pr-rfnc  for  ea ch  old  sha  re  held 
I  tion  Dairy  Ltd..  Monlrr*aL  Chisholm.  H  With  the  isSUance  of 
,T..  T  rh,sholni.  Toronto  Onl  .  John  I  shares  the  COmp, 

Co^’l-'d  M^nbVl.TbWn  F  ?i'.|nn  outstanding  Capita 

,  Hodi!?on,  Rowson  A  Co  I  Id..  Mmirr^l.  sisting  Of  $6,0fl0,0f>0  ( 


holder  will  receive  two  rie.v  shares 


AVith  the  issuance  of  ihe  new  com¬ 
mon  shares  the  company  will  have 
an  outstanding  capitalization  con¬ 
sisting  of  $6,000,000  of  5  per  cent. 


;;  McGiiiis.  A.  F  .  Abx  D  McC,iii5  A  Co.  pj-eferrcM  stock  of  $50  par  v  alue  and 


Lid.,  Montreal;  Moorn.  It,  C.  H  G 
Moor'*  h  Co.,  Toronto.  On*  .  D'“®’CarA’.  A  *”  i 
D.,  Montreal:  Hodsp.  Thomii  G.  Gporgp  'alUe 


357,260  common 


of  no  par 


zVintfir-ld  li'-'lrj 
Afhr.n.i  Mill'-. 

|,r<  (  U!  I  <1,1  <  i  \';,l  i' •’  '  .'il'H'  .'ll  "'bif  li  (L'l,,,',' 
llil  1'  (  ;■  11  i<’d  oil  tti"’  lixTron'di  -  I-  I 

.-ii-d  tho  'd  llKHiol’in/.il  -  f  -in  Pandor.-I 

\V  t.'ll'IICtl  till’  tllll-  ,\!,V,'''Ml,mu!l,., 

m;;  ri  i  ' ,il  ;(’;ii'.';.  ( orb-  «  I’.,,,-,,-,. 

•  fir)  i:,in  of  vour  "iniiui’iy'.'  invc  I  -  i  Homdo  .  .  . 

y  nmni  in  D.,nnni'’n  and  iMihlm  iHil-  l.x-'-lb  Ahm: 
il'-  Imnd  lui'.c  i’ecn  liquidaictl  rliir- 
tn;;  »!io  '-ear  and  it  r-  t-atigfarttu'y  m,.  \,r',;rl  .  . 
r'ytt,  notr  that  this  liquidation  has  re-  K-rr  L^kp 
suited  m  profit  of  tome  .$r,fia’i.  L^maqup  .  . 


Ciod  ’A  Lak<* 

Int.  Nirkrl 
K-rr  Lake 
Lamaque  . 


DRINK 


OLD  STOCK 

ALE 


STANDARD  Of  STRENGTH  AND  QUALITY 


